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International Equity Gold 


Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination oF Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI From time to time. These asset classes are weakly/ negatively co-related and tend to 
perForm at diFFerent periods oF time. Aim to beneFit From portFolio diversiFication. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your Financial advisor I Visit www.nipponindiamF.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

^Investors should consult their Financial advisors iP in doubt about whether the product is suitable For them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents careFully. 

























OPINION, P6 


GR REDDY 

The Centre must pay full 
GST compensation to 
the states, sans delays 


SUNILJAIN 


COMPANIES, PA 

POST-COVID 


DoT inaction & govt 
greed have led to the 
insolvency-AGR/spectrum 
dues trap in telecom 


Restaurant industry 
revival to be led by food 
delivery segment: Zomato 



INTERNATIONAL, P8 

RALLY MILESTONE 


Apple becomes first 
US company to top 
$2 trn in market value 



AHMEDABAD, THURSDAY, AUGUST 20, 2020 


FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WWW.FINANCIALEXPRESS.COM 



SENSEX: 38614.79 86.47 NIFTY: 11408.40 23.05 NIKKEI 225: 23110.61 59.53 HANG SENG: 25178.91 T 188.47 ?/$: 74.82 T 0.06 ?/€: 89.30 T 0.38 BRENT: $45.08 T $0.38 GOLD: ?53235.00 T ?517.00 


■ IN THE NEWS GROWTH PUSH 


AGR DUES 


Covid-19: DRL 
launches generic 
Favipiravir version 

Dr. Reddy's Laboratories 
(DRL) on Wednesday 
launched Avigan, a generic 
version of Favipiravir 200 mg 
tablets in India, for treatment 
of Covid-19, reports fe 
Bureau in Hyderabad. It has 
been priced at ?99 a tablet. 

Ind-Ra: Banks 
may recast loans 
worth ^8AL cr 

BANKS MAY restructure loans 
worth ?8.A lakh crore, or 
around 7.7% of the total bank 
credit at end-March 2020 
from the corporate and non¬ 
corporate segments under 
the current framework, India 
Ratings and Research said on 
Wednesday, reports fe 
Bureau in Mumbai. The value 
could be higher if 
restructuring in non¬ 
corporate segments exceeds 
1.9% of the total bank credit. 

Deepak Kochhar's 
alleged company 
moves Delhi HC 

A COMPANY allegedly belo¬ 
nging to Deepak Kochhar, 
husband offormer ICICI 
bank CEO Chanda Kochhar, 
on Wednesday approached 
the Delhi HC seeking 
release of assets seized last 
year in a money-laundering 
case, reports PTI. 


Cabinet nod: Energy, infra, 
HSMEs are key gainers 


Three more 
airports to go to 
Adani; gencos 
to benefit as 
eligibility for 
discoms to avail 
special PFC-REC 
loan relaxed 


FE BUREAU 

New Delhi, August 19 


THE GOVERNMENT ON 

Wednesday announced a clutch 
of decisions to impart momen¬ 
tum to the sputtering wheels of 
the economy — three more air¬ 
ports, in addition to an earlier 
three, will be transferred to the 
private sector Adani group 
under 50-year leases for mod¬ 
ernisation and maintenance; 
more discoms will be able to 
raise working capital loans to 
the extent of their needs from 
the public-sector PFC-REC 
undera special liquidity window 
and clear the mounting dues to 
gencos; more MSMEs will find it 
possible to access NBFC funds 
under the so-called trade receiv¬ 
ables discounting system,as the 
facility has been cast wider to 
include ‘alT shadow lenders. 



Undera 1-time relaxation policy, PFC-REC can lend 

© to discoms even beyond the cap of 25% of previ¬ 
ous year's revenue imposed under Uday scheme; 
TN and Bihar discoms among ones that will benefit 


Cane FRP raised 
by ?10to?285/ 
quintal for 2020- 
21 but no hike in 
sugar sale price to hurt mills 




© 


Common, first- 
level test for 
non-gazetted 
posts in central 
govt depts, railways & 
state-run banks; 2.5-3 cr 
aspirants currently take 
each of these tests 



Adani Enterprises to bag three more airports - 
Thiruvananthapuram, Jaipur and Guwahati under 
50-year leases for operation, management and 
development; AAI to get ?1,070 crore upfront fee 



Adani had earlier been issued letters of 
award for airports at Ahmedabad, 
Mangalore and Lucknow. 


All NBFCs to be 
allowed in the 
trade receivables 
discounting 
system, instead of select 
few; move to improve cash 
flow of MSMEs 




Also, the Cabinet Committee 
on Economic Affairs cleared a 
proposal to hike the fair and 
remunerative price (FRP) of 
cane to f285 per quintal for the 
2020-21 marketing year start¬ 
ing October 1 from the current 
f275 but stopped short of rais¬ 
ing the minimum selling price 
of sugar. 

The Cabinet relaxed the eli¬ 
gibility criteria for still-not-out- 
of-the-woods power distribu¬ 


tion companies (discoms) to 
avail working capital loans 
under the Centre’s newf90,000 
crore liquidity infusion scheme. 
As per the one-time relaxation, 
public-sector sector-specific 
lenders PFC-REC can now lend 
to discoms even beyond the cap 
of 25% of previous year’s rev¬ 
enue imposed under the Ujwal 
Discom Assurance Yojana 
(uday) scheme. Tamil Nadu and 
Bihar discoms are among the 


ones that will benefit from the 
move, as these entities will now 
be able to raise loans to the 
extent of their estimated 
requirements under the liquid¬ 
ity scheme. 

The discoms are supposed to 
use the loan amounts to clear 
their overdues — payment 
default of 60 days or more — to 
the generators. 


Continued on Page 2 


Telcos don’t own spectrum, 
so can’t sell it under IBC: SC 


The apex court says 
spectrum sale is 
allowed only under 
trading guidelines 
under which govt 
dues can be 
recovered fully 

FE BUREAU 

New Delhi, August 19 


THE RESOLUTION PROCESS 

of insolvent telecom operators 
like Reliance Communications 
(RCom) and Aircel may get 
stuck, with the Supreme Court 
on Wednesday questioning 
how spectrum can be sold by 
such companies when it does 
not belong to them. The apex 
court also raised the contradic¬ 
tion between sale of spectrum 
through spectrum trading 
where there’s a provision of 
recovering all past dues of the 
government, and the Insol¬ 
vency and Bankruptcy Code 
(IBC) where the government's 
dues do not get priority as it is 
categorised as an operational 
creditor and put behind finan¬ 
cial creditors like banks. 

“You can only sell what is in 
your possession. If telcos only 
have a right to use and don’t 
own the spectrum, how can 
they sell? Sale of spectrum is 


QUESTION MARK ON 
RESOLUTION PROCESS 



SC QUERIES 



SC says in spectrum sale 
through trading all 
government dues are cleared 


In sale of spectrum through 
IBC govt becomes an 

_ operational creditor and its 

dues comes after banks 





It wants to know if 
spectrum sale is allowed 
through IBC how will govt's 


AGR dues be recovered 


SALVE'S 

SUBMISSIONS 


Telcos do 
not own 
spectrum but 
have right to use it 




S Telcos 

transferring 
spectrum 
for use through IBC 
so that usage 
charges can be paid 
to the govt 


For 

transferring 
_ spectrum, 

govt approval is 
required so the matter 
should be examined 
then, not now 



allowed under trading guide¬ 
lines. But how can spectrum be 
sold under IBC?” a bench led by 
Justice Arun Mishra observed. 

“Spectrum trading guide¬ 
lines provide that dues need to 
be taken care of before sale of 
spectrum is allowed. But IBC 
has relegated government 
dues to only operational credi¬ 
tors, behind banks. In such a 
scenario, how will prior dues be 
paid, as required by spectrum 


trading guidelines. We will not 
go into apportionment of reso¬ 
lution plan funds between sets 
of creditors,” the bench said, 
adding, “Spectrum is not a 
manufacturing input and 
can’t be treated as such. Under 
the revenue sharing regime 
currently in place, spectrum 
dues can’t be dealt with as 
operational dues”. 

Continued on Page 2 


Special Feature 


Asus ROG Phone 3: The most 


powerful phone you can hold 



The ROG 3's specifications 
aretop-of-the-line, its 
numbers are top-of-the-line, 
and Asus has squeezed 
everything into a body that 
is sexy and rugged at the 
same time 
■ Gadgets, P9 


Networks are not getting 
their due importance 



Role of network is crucial as 
enterprises look for seamless 
user experience across diverse 
infrastructure spanning legacy 
systems, private and public 
clouds, says Sumeet Walia 
of Tata Communications 
■ eFE, P9 


Apex court asks Nalco to supply 
alumina to Vedanta unit 


The Supreme Court on Wednesday directed 
National Aluminium Company (Nalco) to give 
delivery of 30,000 mt of metallurgical-grade 
calcined alumina to Vedanta firm at 
Visakhapatnam on FOB basis, though the same will be for 
use in Vedanta's SEZ unit at Jharsuguda, Orissa, reports Indu 
Bhan in New Delhi. Vedanta Resources (VRL) had emerged 
the successful bidder for Nalco's alumina tenders meant for 
exports. Page 13 


No disruption due to faceless 
assessment: CBDT to I-T dept 



THE TOP brass of the Central Board of Direct 
Taxes (CBDT) has assured tax department officials 
that the faceless assessment regime would not 
lead to any large-scale movement of personnel 
and would be implemented without draining the existing 
resources at the department's disposal, finance ministry 
sources said, reports fe Bureau in New Delhi. The meeting 
was aimed at dispelling any misgiving or apprehensions 
among I-T officials about the scheme. PAGE 2 


5G trials: Airtel, Voda Idea may 
file additional applications 




TELECOM OPERATORS Bharti Airtel and 
Vodafone Idea are likely to file additional 
applications seeking spectrum for 5G trials in 
which they will not include Chinese vendors 
Huawei and ZTE, according to sources, reports PTI. The 
development comes following government displeasure on 
including Chinese companies in any project that can have 
security implications amid the border standoff between the 
two nations. 


COVID-19 

High use of RT-PCR 
tests in TN leads to 
stable positivity 

_ Bihar Divergent strategies 




SURVIVORS FROM THE PAST 

A 2,300-year-old Egyptian mummy and other artefacts are seen after water entered 
the Albert Hall Museum in Jaipur during recent torrential rains rohitjain 

KH ARIF 2020 

Good rains, distribution boost 
prospects; crop shifting rampant 


ISHAAN GERA 
New Delhi, August 19 


TAMIL NADU (TN) is one of the 

few states that continue to use 
the RT-PCR method to test for 
Covid-19 infections. In con¬ 
trast, most others have been 
able to ramp up testing on the 
back of rapid antigen tests 
(RAT). This is probably the rea¬ 
son why TN’s positivity rates 
have stayed constant, dipping 
slightly now, whereas the posi¬ 
tivity prints in Delhi and Bihar 
have seen wild swings. 

For instance, TN’s positivity 
on August 18 was 8.7% with 
the state having carried out 
67,532 tests and found 5,890 
positive cases.Amonth earlier, 
the positivity rate was 
only slightly higher at 9.3% 
while on June 18, it was 
only 8.5%. 

Now contrast this with 
Delhi, which started using 
RATs from June 18. While 
Delhi has a low positivity of 


Delhi hotels to open; 
gyms to stay shut 

PRESS TRUST OF INDIA 
New Delhi, August 19 

THE DELHI DISASTER 

Management Authority 
(DDMA) on Wednesday 
gave approval for opening 
of hotels and weekly mar¬ 
kets in the city, Delhi gov¬ 
ernment sources said. 

The decision was taken 
at a meeting also attended 
by CM Arvind Kejriwal via 
video conference. A pro¬ 
posal to open gyms was not 
approved by It Governor 
Anil Baijal. Full report: P17 

5.3% today, a month ago it was 
7.1%; on June 18, when Delhi 
had just started RATs, the pos¬ 
itivity was 29.8%. 

Continued on Page 2 


PRABHUDATTA MISHRA 
New Delhi, August 19 


PROSPECTS OF A bumper 
summer crop seem brighter as 
the sowing activity is fast 
drawing to a close in most 
regions of relevance in the 
country’s agriculture map. 
While the monsoon rains over¬ 
all have so far been marginally 
above normal (long period 
average), the distribution pat¬ 
tern hasn’t played spoilsport 
either, with the key regions 
receiving adequate precipita- 


Distribution of 
monsoon rains 

■ % chg from normal* : % of land irrigated 
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tion or only marginal defi¬ 
ciency. Some of the rain-defi¬ 
cient regions turned out to be 
amply irrigated ones, allaying 
the worries, if any, even further. 

Of course, at a granular 
level, the data shows a shift to 
certain crops like cotton, maize 
and groundnut, in some defi¬ 
cient regions. This is appar¬ 
ently because farmers found 
these crops more suitable to 
their soil and potentially more 
remunerative. 


Continued on Page 2 


• 15-YEAR TENURE 

SBI prices 
country's 
largest Tier 2 
rupee bond 
offering 

DIVYAPATIL 
Mumbai, August 19 


STATE BANK OF India (SBI) 
priced the country’s biggest 
offering of local-currency Tier 
2 bonds yet, as the lender 
boosts its capital buffers amid 
the worsening financial health 
of domestic companies. 

India’s largest bank will 
raise f 89.31 billion ($ 1.19 bil¬ 
lion) through 15-year bonds 
that comply with Basel III cap¬ 
ital norms, according to a per¬ 
son familiar with the matter. 

The notes carry a coupon 
of 6.80%, the lowest pricing 
on such debt issued by any 
lender since the country 
started implementing the 
stringent capital norms in 
2013, data compiled by 
Bloomberg show. 

The lender is selling the 
bonds at a time when India’s 
banking sector is saddled with 
the world’s worst debt pile and 
needs to beef up capital ratios 
in anticipation of more 
soured loans as the coron- 
avirus batters businesses and 
leaves millions jobless. State 
Bank last month cut its loan- 
growth target to 8% from 
10% for the year started April 
1, and said it will be cautious 
on boosting credit. 

Continued on Page 2 


SENATE COMMITTEE 




Trump & Miss Moscow: Report examines possible compromises in Russia trips 


MICHAELS. SCHMIDT 
August 18 

TWO DECADES BEFORE he 

ran for president, Donald J 
Trump travelled to Russia, 
where he scouted properties, 
was wined and dined and, of 
greatest significance to Senate 
intelligence investigators, met 
a woman who was a former 
Miss Moscow. 

A Trump associate, Robert 
Curran, who was interviewed 


by the Senate investigators, 
said he believed Trump may 
have had a romantic relation¬ 
ship with the woman. On the 
same trip, another Trump 
associate, Leon D Black, told 
investigators that he and 
Trump “might have been in a 
strip club together.” Another 
witness said that Trump may 
have been with other women 
in Moscow and later brought 
them along to a meeting with 
the mayor. 


■Allegations 
about Donald 
Trump were 
included in the fifth 
and final volume of 
a bipartisan report 
released by the 
Senate Intelligence 
Committee 


■ This presented potentially compromising 
information that the Russians may have on 
Trump and could use against him as leverage 


■ But the panel cast some doubt on the 
significance of the allegations, saying invest¬ 
igators 'did not establish' Russi¬ 
an govt actually had compro¬ 
mising information onTrump 


■The report also said there was no 

evidence the Russians had sought to 
blackmail Trump or others working for his 
2016 presidential campaign 



Trump was married to 
Marla Maples at the time. 

Curran is an American 
photographer whose work 
hung in Trump’s SoHo hotel. 
Black is a founder of the pri¬ 
vate equity firm Apollo Global 
Management. 

The allegations aboutTrump 
were included in the fifth and 
final volume of a bipartisan 
report released on Tuesday by 
the Senate Intelligence Com¬ 
mittee, which presented poten¬ 


tially compromising informa¬ 
tion thatthe Russians may have 
onTrump and could use against 
him as leverage. 

But at the same time, the 
committee cast some doubt 
on the significance of the alle¬ 
gations, saying investigators 
“did not establish” that the 
Russian government actually 
had compromising informa¬ 
tion on Trump. 


Continued on Page 2 
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9 POWERING UP 

Prakash Javadekar, Union minister 

The power sector has a problem. There is a slump in power 
consumption. The bills are not being collected. PFC and REC 
have been allowed to give loans above the limit...(of) more than 
25% working capital limit. This (one-time relaxation in working 
capital limit norm) will increase liquidity of the state discoms. 


Quick 





Efforts on for One 
Nation, One Ration 
Card rollout by Mar 

THE CENTRE SAID the 
implementation of One 
Nation One Ration Card 
plan is one of its top 
priorities and efforts are 
being made to roll out this 
facility across the country 
by March next year. The 
plan will provide an option 
to all eligible ration card 
holders/beneficiaries 
covered under the National 
Eood Security Act to access 
their entitlements from 
anywhere in the country. 

App to process loan 
applications of 
street vendors 

UNION MINISTER HARD- 
EEP Singh Puri has launch¬ 
ed a mobile app for urban 
local bodies to source loan 
applications from street 
vendors under the PM 
SVANidhi scheme. Puri 
received feedbadc from 
states and UTs, and urged 
them and officials concern¬ 
ed to hold meetings with 
key stakeholders for ensur¬ 
ing a successful roll outof 
the PM SVANidhi Scheme. 

SCOPE-ILO study to 
focus on women 
empowerment 

THE STANDING CONEER- 
ENCE of Public Enterprises 
(SCOPE) and International 
Labour Organisation (ILO) 
have signed an understand¬ 
ing for a joint study on 
‘Women Empowerment — 
Adoption of Work from 
Home Model’. The objective 
is to analyse and train 
women in public sector. 


FACELESS ASSESSMENT 


_ .. . Closer vigil on coal, 

CBDT assures taxmen of no disruption alu mini um and 


Says new regime 
won’t lead to any 
large-scale movement 
of personnel 

FE BUREAU 

New Delhi, August 19 

THE CENTRAL BOARD of 

Direct Taxes (CBDT) top brass 
assured tax department offi¬ 
cials that the faceless assess¬ 
ment regime would not lead to 
any large-scale movement of 
personnel and would be imple¬ 
mented without draining the 


existing resources at the 
department’s disposal, the 
finance ministry sources said. 
The meeting on Wednesday was 
aimed at dispelling any misgiv¬ 
ing or apprehensions among I- 
T officials about the scheme. 

During the online meeting, 
the chairman of the board also 
emphasised the need of the 
new system to turn around the 
image of tax officials from 
what is currently perceived 
with negative undertones. 

Recently, the I-T employees’ 
associations had written to the 
Board, saying a majority of the 
workforce felt left out due to the 
possible disruption to the emp- 


GST Council to meet 
on Aug 27 to discuss 
aid payout to states 


PRESS TRUST OF INDIA 
New Delhi, August 19 

THE GST COUNCIL is likely to 
meet on August 27 to discuss 
the compensation payout to 
states and the opinion of the 
attorney general on the legal¬ 
ity of market borrowing to 
meet revenue shortfall. 

Sources said the 41st meet¬ 
ing of the Goods and Services 
Tax (GST) Council would be a 
single agenda meeting on 
states’ compensation to be 
held via video conferencing. 

Besides,a full-fledged meet¬ 
ing of the Council would be held 
on September 19, agenda for 
which is to be decided in due 
course, they added. 

The attorney general, who is 
the chief legal officer of the gov¬ 
ernment, has opined that the 
Centre has no statutory obliga¬ 
tion to make up for any shortfall 
in GST revenues of states from 
its coffers, sources had said. 

They had earlier indicated 
that following the AG’s opinion, 
states may now have to look at 
market borrowings to meet the 
revenue shortfall and the GST 
Council will take a final call. 

The Centre had in March 
sought views from attorney 



general KK Venugopal on the 
legality of market borrowing by 
the GST Council to make up for 
any shortfall in compensation 
fund — a corpus created from 
levy of additional tax on luxury 
and sin goods to compensate 
states for revenue shortfall aris¬ 
ing from their taxes being sub¬ 
sumed into GST. 

The AG had also opined that 
the Council has to decide on 
meeting the shortfall in the GST 
compensation fund by provid¬ 
ing the sufficient amount to be 
credited to the fund. 

Sources said the options 
before the Council for meeting 
the shortfall could be to ratio¬ 
nalise GST rates, cover more 
items under the compensation 
cess or increase the compensa¬ 
tion cess, or recommend higher 
borrowing by states to be repaid 
by the future collection into the 
compensation fund. 



loyees causedby the restructur¬ 
ing of the department, owingto 
the implementation of the 
faceless assessment scheme. 

The system of fully digitised 
and anonymous assessment 


and appeal was launched by 
Prime Minister Narendra Modi 
last week. The regime seeks to 
eliminate the interface between 
taxpayers and the tax official, 
which is expected to cut the dis¬ 
cretionary power enjoyed bythe 
official while also restrictingthe 
opportunity for the taxpayers to 
enter into illegal arrangements 
with their assessors. 

Sources said the I-T depart¬ 
ment officials were given a 
detailed presentation in the 
online meeting on faceless 
assessment and taxpayers’char- 
ter and their proposed imple¬ 
mentation. They were also told 
abut the role and constitution of 


National e-Assessment Centre 
(NeAC) and Regional e-Assess- 
ment Centres (ReACs), including 
the reallocation and reorganisa¬ 
tion of the manpower. 

Further,itwas discussed that 
the department would adopt a 
demand management strategy 
to identify and clean-up pend¬ 
ing demands so that the correct 
demand could be made avail¬ 
able to the taxpayers. “As a part 
of cleaning-up of demand, all 
pending rectifications and 
appeal effects were to be 
attended on priority as this was 
also one of the key factors of a 
transparent tax administra¬ 
tion,” a source said. 


CERC approves exclusive 
renewables trading at lEX 


FE BUREAU 

New Delhi, August 19 

THE CENTRAL ELECTRICITY 

Regulatory Commission (CERC) 
has approved the proposal of 
the Indian Energy Exchange 
(lEX) to introduce contracts for 
exclusively trading renewable 
energy on its platform. This 
opens up options for discoms to 
resell renewable power that 
they procure from developers. 
lEX said it has already con¬ 
ducted mocktrading session on 
Tuesday and plans to com¬ 
mence the trading from August 
2 l.There willbe separate provi¬ 
sions for solar and non-solar 
energy for each contract. 

lEX expects G-TAM to also 
provide more options to dis¬ 
coms for fulfilling renewable 
purchase obligations (RPO), 


encourage new capacity addi¬ 
tion and address the uncertain¬ 
ties around signing of long¬ 
term power purchase 
agreements (PPAs) and cost 
recovery issues of renewable 
players.The green term-ahead- 
market (G-TAM) will 
work on four types of 
contracts — intra-day, 
day ahead contin¬ 
gency, daily and 
weekly. Prices will be 
discoveredvia'continu- "" 
ous trading’, where the 
highest ‘buy’ order and lowest 
‘sell’ order gets the priority. 

Sources said discussions are 
also on with the government 
regarding the introduction of 
green day-ahead-market (G- 
DAM)which will be based on the 
existing framework of spot- 
market, where prices and quan¬ 




tum of electricity to be trans¬ 
acted is determined through a 
double-sided closed auction 
bidding process. 

“As India moves towards 
building a sustainable energy 
economy, we are excited about 
this new chapter which 
, offers choice to con- 

sumers and will play a 
*■' * key role in achieving 

the national renew¬ 
able aspirations,” Rajiv 
Srivastava,MD and CEO 
of lEX, said. The G-TAM nod 
closely follows the recentlaunch 
of the real-time market trading 
in power exchanges, which pro¬ 
vides more operational flexibil¬ 
ity to thermal power producers 
who can sell additional power in 
the spot market when discoms 
procure lower volumes than 
whatwas scheduled by them. 



copper imports 


SURYASARATHI RAY 
New Delhi, August 19 

IN LINE WITH the Steel Import 
Monitoring System (SIMS) that 
captures details of steel imports 
on a weekly basis, the govern¬ 
ment will soon put in place sim¬ 
ilar mechanisms to monitor 
imports of coal, aluminium and 
copper with the aim of captur¬ 
ing disaggregated data to facil¬ 
itate effective monitoring and 
policy intervention. 

India's imports of coal and 
coke, etc, dropped 14.2% year- 
on-year in EY'20 to $22.46 bil¬ 
lion. The imports of alu¬ 
minium and products declined 
by 19.3% last fiscal to $4.47 
billion, and those of copper and 
the products made of it eased 
by 3.7% to $5.15 billion. 

On the pattern of US Steel 
Import Monitoring and Analy¬ 
sis (SIMA) system, SIMS was 
developed for the steel sector by 
the ministry of commerce and 
industry to provide advance 
information about steel imports 
to both the government as well 
as relevant stakeholders,includ- 
ing dealers. SIMS came into 
effect from November last year. 

The SIMS data gives details 
of the products registered for 
imports and the importers, 
total quantity and even the 
quantity of imports despite the 
items available domestically. 
The SIMS data, thus, also helps 
the domestic industry in 
preparing the action plan to 
domestically manufacture spe¬ 
cific steel coming in as imports. 

The government’s move to 
launch similar mechanism will 
also help domestic producers 


■ SIMS-like mechanism 
soon to monitor imports 

■ Govt aims to capture 
disaggregated data to 
aid effective monitoring 
and policy intervention 

of coal and non-ferrous metal 
such as Vedanta, Nalco, Hin- 
dalco and Hindustan Copper to 
chalk out their strategies for 
substituting imports. 

Sources said the steel min¬ 
istry made a presentation 
before the commerce minister 
last month and it was 
informed that the system was 
also being adopted by mines 
and coal ministries for moni¬ 
toring imports of aluminium, 
copper and coal. 

Under SIMS, all steel prod¬ 
ucts that are entering into the 
country require prior registra¬ 
tion. The registration process is 
online and automatic. The 
information about the steel 
imports provided by the 
importers on the SIMS is mon¬ 
itored by the steel ministry. 
However, since SIMS involves 
registrations for future imports, 
the data indicate registrations 
made in a particular month and 
not the actual imports - an 
import registered on SIMS in 
July 2020 might actually be 
imported in August 2020. 


DPIIT calls inter-ministerial meeting on royalty payments on August 25 


PRESS TRUST OF INDIA 
New Delhi, August 19 

THE DEPARTMENT FOR pro¬ 
motion of industry and internal 
trade (DPIIT) has convened an 
inter-ministerial meeting on 
royalty payments onAugust 2 5, 
an official said. The meeting 


would be chaired by DPIIT sec¬ 
retary Guruprasad Mohapatra. 

Officials from the com¬ 
merce department, Reserva 
Bank of India and revenue 
department are expected to 
participate in the deliberations, 
the official added. Earlier, a pro¬ 
posal was under consideration 


of the government to impose 
some kind of limits on royalty 
payments in case of technol¬ 
ogy transfer or collaboration 
involving foreign entities 
either directly or indirectly 
through any firm in India. 

The increase in outflow of 
these payments started after 


the government liberalised the 
EDI policy in 2009. It had 
removed the cap and permitted 
Indian companies to pay a roy¬ 
alty to their technical collabora¬ 
tors without seeking prior gov¬ 
ernment approval. Royalty is 
paid to a foreign collaborator for 
the transfer of technology. 


usage of brand or trademarks. 

In April 2 017, a surge in roy¬ 
alty outflow prompted the gov¬ 
ernment to set up an inter-min¬ 
isterial group to analyse 
payment norms and see 
whether there is an excessive 
payout by Indian companies to 
foreign collaborators. 


Cabinet nod: 
Energy, infra, 
MSMEs are 
key gainers 

On an all-India basis, these 
dues stood at a staggering 
^94,546 crore at the end of 
March 2020, according to the 
government’s ‘Praapti’portal. 

Tamil Nadu and Bihar had 
sought loans of ^20,622 crore 
and f3,524 crore under the liq¬ 
uidity infusion scheme, and 
wanted the relaxation of the 
Uday borrowing limit. Accord¬ 
ing to the design of the scheme, 
discoms having the headroom 
to borrow within the Uday 
working capital limits can 
receive the loans immediately. 
Discoms which have already 
borrowed beyond the Uday 
parameters will be eligible for 
these loans only to the extent of 
the amount receivable to them 
from their respective state gov¬ 
ernments, in the form of unpaid 
subsidies and dues (pending 
bills of civic bodies and other 
such institutions). Such govern¬ 
ment department dues to dis¬ 
coms stood at about ^54,000 
crore across the country as on 
March 3 l.Wednesday’s Cabinet 
decision will primarily help dis¬ 
coms which have breached the 
working capital limit,but do not 
have substantial receivables 
from their state governments. 

Paving the way for Adani 
Enterprises to bag three more 
airports — Thiruvananthapu- 
ram, Jaipur and Guwahati—the 
Cabinet accorded its approval 
for leasing of these airports to 
the firm for operation, manage- 
ment and development got a 
period of 50 years. Adani had 
emerged as the successful bid¬ 
der in the global; aunction con¬ 
ducted by the Airports Author¬ 
ity of India (AAI) in November 
2018,but certain litigation and 
other issues impended the han¬ 
dover process. 

“Besides bringing in effi¬ 
ciency in running of these 
(three) airports, the upfront 
^1,070 crore fee that will come 



From the Front Page 


Telcos don’t own spectrum, so can’t sell it under IBC: SC 


ment. Eor this transfer also the 
approval of department of 
telecommunications (DoT) is 
required. Salve argued that the 
court should allow the IBC 
process to carry on at 
present and the DoT 
can take a view on 
transfer of spec¬ 
trum when the 
matter comes before 
it. “Spectrum can be 
sold only with the DoT 
nod. It is premature for SC to 
decide if spectrum can be sold, 
SC should not trouble itself 
now. If resolution plan suc¬ 



ceeds, DoT will decide on sale 
of spectrum at that stage, let 
government decide,” Salve 
submitted. “Spectrum is 
recorded as an asset, by virtue 
of having been pur¬ 
chased in an auction. 
Telecom companies 
own the right to use 
the spectrum, which 
is an extremely valu¬ 
able right. They are not 
seeking to sell the spec¬ 
trum, but only looking to 
transfer the right to use. Rela¬ 
tionship between telecom 
company and the govern- 


to AAI from Adani will be used 
for developing smaller airports, 
union minister for environ¬ 
ment Prakash Javadekar said. 
The government had com¬ 
menced leasing process of 
state-run airports in November 
2018 by inviting global bids for 
six airports,in all of whichAdani 
had emerged as the highest bid¬ 
der. Of these, Adani has already 
been issued letters of award for 
airports at Ahmedabad,Manga- 
lore and Lucknow. 

The Kerala government had 
moved the High Court and then 
the Supreme Court (SC) against 
the proposal of the AAI to award 
the airport to the Adani, which 
it said has no experience in 
managing airports. In Decem¬ 
ber last year, the Kerala High 
Court had dismissed the plea 
filed by the state. In Eebruary 
this year, the SC sent back the 
dispute for adjudicationbackto 
the high court. 

The move to raise cane ERP 
will raise the costs of cash- 
strapped mills by roughly Re 1 
for producing each kg of sugar 
to at least Rs 34 and further 
strain their ability to clear cane 
dues on time unless the bench¬ 
mark selling price is also 
revised up for 2020-21. 
Already, cane arrears stood at 
Rs 17,000-17,500 crore at the 
end of July, a record for this 
time of the year. 

The Niti Aayog had in April 
recommended a hike in the 
minimum selling price to Rs 3 3 
per kg from Rs 3 Inow, factoring 
in the cane ERP of Rs 2 75 per 
quintal. A panel of ministers 
under home minister Amit 
Shah last month asked the food 
ministry to place the proposal 
before the Cabinet. Abinash 
Verma, director-general of the 
Indian Sugar Mills Association, 
said unless the minimum sell¬ 
ing price of sugar isn’t revised 
up factoring in the latest hike in 
the ERP,“clearance of cane price 
arrears and payment of the 
higher ERP to farmers will get 
badly affected”. 

The cane ERP is linked to a 
basic recovery rate of 10%, 


Arguing on behalf of the 
committee of creditors (CoC) 
of Rcom, senior counsel, Har- 
ish Salve agreed with the 
bench that spectrum is not 
owned by the telcos and 
belongs to the government, 
but said that under the con¬ 
tractual arrangement the tele¬ 
com operators have the right 
to use it and pay the usage 
charges to the government. 

In the resolution process, 
the right of use of spectrum is 
getting transferred to another 
party so that usage charges 
can be paid to the govern- 

beyond which a premium of 
f 2.85 willbe charged to mills for 
every 0.1 percentage point rise. 

National Recruitment 
Agency 

The Cabinet has approved a 
proposal to set up a National 
Recruitment Agency (NRA) 
that will conduct the Common 
Eligibility Test (CET) online to 
select candidates to non- 
gazetted posts in the central 
government and public sector 
banks. The Budget for 2020-21 
had proposed the creation of 
the NRA. The NRA will conduct 
the first-level test by the Staff 
Selection Commission, the 
Railway Recruitment Boards 
and the Institute of Banking 
Service Personnel. 

At present, on an average, 
2.5-3 crore candidates appear 
in each of these examinations. 
Acommon eligibility Test would 
enable these candidates to 
appear once and apply to any or 
all of these recruitment agen¬ 
cies for the higher level of exam¬ 
ination, according to an official 
statement.The score secured in 
the CET will remain valid for 
three years and there will be no 
bar on the number of attempts. 

Trade receivables 
discounting system 



To improve the cash flow of 
MSMEs, whose payments 
against supplies are stuck for 
more than 90 days, the Cabinet 
has decided to allow all non¬ 
banking financial companies 
to participate in the trade 
receivables discounting sys¬ 
tem, instead of limiting it to 
only select NBECs, information 
and broadcasting minister 
Prakash Javadekar said after 
the Cabinet meeting. 

Covid: High use 
of RT-PCR tests 
in TN leads to 
stable positivity 

RATs now account for 62% 
Delhi’s total tests whereas a 
month ago this ratio was just 
5 2%. When Bihar tested only 
10,273 samples a day on July 
18,its positivity was 17.8%. On 
August 18, it tested 1,07,727 
samples, and its positivity was 
just 2.3%. 

TN has the second-highest 
number of infections after 
Maharashtra but it is com¬ 
mendable the state is testing as 
many samples as Maharashtra 
despite not using RATs. Uttar 
Pradesh (UP) and Bihar too are 
testing close to one lakh sam¬ 
ples daily but the majority of 


these are RATs which are only 
half as accurate as the RT-PCR. 
Although Bihar does not pro¬ 
vide a break-up between RATs 
and RT-PCR tests, positivity 
rates clearly show an increased 
reliance on RAT tests. 

Kharif 2020: Good 
rains, distribution 
boost prospects; 
crop shifting 
rampant 

Also visible is a big jump in 
acreage of some crops, notably 
cotton (Telangana) and ragi 
(Karnataka), in areas that wit¬ 
nessed an abundance of pre¬ 
cipitation during this mon¬ 
soon season. 

A normal monsoon with 
fairly good dispersion augurs 
well for the agriculture sector 
and the rural economy at large, 
at a time when Covid has 
brought most economic activi¬ 
ties to a standstill and the 
revival seems slow and scat¬ 
tered. Of course, whether and 
how much a robust crop will 
translate into rural income will 
also be function of price. The 
farmers are being aided by a 
number of reforms aimed at 
improving their market access 
and bargaining strength. 



ment is akin to relationship 
between landlord and lessor 
of property,” Salve said. 

According to Salve, if 
spectrum is not classified as 
an asset of the insolvent telco 
then it will end up in liquida¬ 
tion. “Without spectrum 
being a valuable asset, a tele¬ 
com operator is unlikely to 
receive any viable resolution 
plan,” he said, adding that all 
natural resources, be it spec¬ 
trum or mines, come under 
the scope of IBC. 

The hearing in the matter 
will continue on Thursday. 

Last year, the robust sea¬ 
sonal monsoon rainfall led to 
3.7% increase in food grains 
output to a record 295.7 MT in 
2019-20 crop year (July-June). 
Eloods occurred in many parts 
due to heavy rainfall in Septem¬ 
ber, but these ended up aiding 
the rabi-grown crops creating 
adequate soil moisture. 

Punjab, which has received 
rainfall 13% below average so 
far this season,has been able to 
acquit itself well as it is 100% 
irrigated and sowing figures of 
key crops — paddy, cotton and 
maize - are at par with the 
year-ago level, at around 3 5 
lakh hectares. The marginal 
shortfall in paddy acreage in 
the state has been offset with 
higher areas under cotton and 
maize, the two crops the state 
government has been promot¬ 
ing as rational alternatives for 
water- guzzling rice. 

In Gujarat,the seasonal rain¬ 
fall deficit in 22 districts (other 
than Saurashtra and Kutch 
region) was 10% until August 
17 which has now narrowed 
down to 5%. Still, 5 out of 2 2 dis¬ 
tricts have recorded rainfall 
deficit of 20% or more. This 
deficit has impacted cotton 
planting, which dropped by 
13% to 22.7 lakh hectare until 
last week. However, 45% sur¬ 


plus rains in Telangana have 
boosted the cotton acreage in 
the state to a record high of 2 3.5 
lakh hectare, up 3 7% from year 
ago. The overall cotton sowing 
across the country increased 
3.2% to 125.5 lakh hectare. 

Groundnut sowing in 
Gujarat has increasedby 34% to 
20.5 lakh hectare against year- 
ago as the main growing belt of 
Saurashtra along with Kutch 
region has received 77% above 
normal rains, so far. The acreage 
under this oilseed crop is also up 
by 36% at 7.2 lakh hectare in 
Rajasthan, the second largest 
producer after Gujarat. 

The sowing coverage under 
all the major kharif crops in 
Rajasthan such as jowar,bajra, 
moong and groundnut is up 
from year-ago levels even 
though 18 out of the state’s 3 3 
districts are facing rainfall 
deficiency of 20% or more 
while the state as a whole has 
14% below normal monsoon 
since the season started from 
June 1. As the state is a top pro¬ 
ducer of many crops, any sow¬ 
ing shortfall could result in a 
fall in their production. 

Sowing area under guar, a 
crop that does not need much 
rains, has slipped in Rajasthan 
by 11% at 2 3.89 lakh hectare as 
some of the major growing dis¬ 
tricts like Barmer, Bikaner, Gan- 
ganagar and Hanumangarh got 
24-44% lower than normal 
rains. “The sowing of guar can 
still take place if there is 
improvement in rains in next 10 
days,” said a state government 
official. Guar sowing in the other 
producing state Gujarat is up by 
4% at 1.09 lakh hectare and it is 
only 65% of the state’s normal 
area under the legume crop. 

Paddy sowing, up by 14% at 
352 lakh hectare as of August 
14 pan-India, is progressing 
well and so far covered 89% of 
the season’s normal area. In 
West Bengal, the largest pro¬ 
ducer of rice, the sowing is up 
11.5% at 38 lakh hectare as 
monsoon in the state is 1% 
above normal until now. Only 
four out of 19 districts have 



reported deficient rainfall (24- 
44% below normal) and paddy 
production may marginally get 
affected because of two major 
producing districts — West 
Medinipur and East Medinipur 
— have lower precipitation. 

In Karnataka, a leading pro¬ 
ducer of maize, ragi, jowar, tur 
and sugarcane, all the districts 
have had normal or excess rains 
while the state as a whole has 
reported 20% above normal 
rainfall. The on-going sowing 
areaundermaize,ragi,jowar,tur 
and sugarcane rose 11.5% at 
32.2 lakh hectare till last week, 
potentially improvingyield and 
suggesting a bumper harvest. 

SBI prices country’s 
largest Tier 2 rupee 
bond offering 

The Tier 2 notes, rated AAA, 
have a call option at the end of 
10 years and every year there¬ 
after, the person said,asking not 
to be identified as the details are 
private. The issuance is solely 
being managed by SBI Capital 
Markets. — BLOOMBERG 

Trump & Miss 
Moscow: Report 
examines possible 
compromises in 
Russia trips 

The report also said there 
was no evidence the Russians 
had sought to blackmail 
Trump or others working for 
his 2016 presidential cam¬ 
paign. It justified the inclusion 
of the salacious details about 
Trump as necessary to under¬ 
stand the threat of a possible 
foreign influence operation or 
whether misinformation was 
spreading that could harm the 
American political process. The 
details were in a section of the 
report about the Russian art of 
“kompromat,” or disseminat¬ 
ing damaging information to 
discredit a rival or an enemy, 
which can pose a national 
security threat by targeting 
American officials. — NYT 
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THE NEW GREAT EASTERN SPINNING 
AND WEAVING COMPANY LIMITED 

CIN^Ul71t0MH1873PLC0»M15 
Re 9 d. CHIkc; Dr. Amb^dkaf Rna^. Bycidla. Mumbai 4DD D27 


FOR THE ATTEHTiaif OF SHAREHOLDERS OF 
THE NEW GREAT EASTERN SPINNING AN0 WEAVING COMPANY LIMITED 


Spirdiing A'ld Company Limibad its 

Shar-i^lders la r^^lar Ibeir acLDraea and nfiobile aiuimbar for updating ibg said 
datailS'.n itwjsoofdioribe r«l«vant ■dapositcnas Itvough ibeir c^positcfy participants or 
Sy viatmg yith link hnp:h^^™\^'ptjr^as>iare.ccm'ernai< and‘pbone iipdaliorii'as provided 
CyRegislrar and Transfer Agent Mi's Purva St-areregislr^’(Indian P'd Lid'IKTA) for sending 
cenaindocumenlsi'inJoJimeiion as required 
The RTAcsn afeo be ccntaded atsuppoftgipurvashare.com 

Wo adion is requited fforTi shgrehdders v^hose email addkess a-nd mobi'e number are 
already ocfredty gpdefled, 

Fbi' ITtft Great Ea^tent Spinning And 
Weaving Company Limited 

5dS- 

[Vinod Jiwanram Lohia) 
Whale Time Dlreelof & CFO 
□abe: 13.113.2)020 DIN: 015D9T30 
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m GIASSLTD 

Regd. Office: 1 Kanpur Road, AllaTiab-ad- 211001 
CIN: L261D1UP1071PLCOOM01 Email: akd-@!rivaniqlaiisl1d.cam 
yVghisile' www.triveniglg^E^lld com Tel: 0^32 -2407325 


St&leniisiil pf Slanilal^np Auditfd linincial nsulis ^or \\ii Qyjjler and Pndad Slsi^iNhi^DlID 



Particulars 

For the 
Quarter 

ended 

31.D2.2UZU 

Forthe 

Tear 

ended 

31.03.2020 

For the 
Quarter 
ended 

31.03.2013 



Audited 

Audited 

Audited 

1. 

Total Income from operations 

15S8.0e 

7171.6S 

1576.31 

2. 

Nel PfoflU (Loss) from ordinary 
activities before tax 

Ji7a.hs 

-131.8G 

-12G.34 

a. 

Net Profitf (Loss} for the period 
after Tax (before Extteptional itemej 

-478.flS 

-132.86 

-12B.34 

4. 

Nel Profit/ (Loa$) for the period 
after Tax (after Exceptional itemei 

974,23 

1506,53 

-143,24 

5. 

Othor Compidhcrislve inccmc 

0.00 

0,00 

0,00 

6. 

Paid-up equity share capital 

1231.94 

1261.94 

1261,94 

7- 

&. 

R«3crv«» (excluding Rovdiualian 
Reserves as shown in tho 
balanoe sheot of previous voar) 

Earnings per share 
(for continued operatlans) 

4404.00 

4404.00 

4404,00 


(a) Batio 

7.72 

12,34 

-1,14 


tei biltrted 

7,72 

12,54 

'1,14 


Nflte r Tne above is ai^ emract of the detailed fonmat of Ctuatterlvi'AonLial 
Fmanciel Resulls filed with the Bon^ay Stock Exchan^ under RegulaitkinSS of 
Ihe SEBI (Lislirvg and Other Disclosure Requirenitenis} Regulations, 2015 duly 
approved by the Board ol Directors' in their moehnyhoidon t9 .08.202D. Tfse full 
formal of the Ogaderlyi'Annijal Fir\anc»al Results are availa&le on ihe Sioe*f 
EKohange webailes (www.baeindia.cDm) and also on the websile of tbe 
company (www.triveniglasEltd,com). 

Far ftnd an behalf bf Bobrd af Dircbti^rs 
Trivani Glrnss- Limited 
5CV' 

N r J ilendra Kumar Agrawa I 
Managing Director 
DIN:004S2S1d 


Place: Prayagraj 

Date: ig.oa.202t> 
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RESERV E BANK OF INDIA 

w\i vv^rhLinir.in 


APPOINTMENT OF DIRECTOR, NATIONAL 
INSTITUTE OF BANK MANAGEMENT (NIBM), PUNE 


The Search Cijmmittee for !>elei:tiixi of a Director for Malional Inafflute 
of Bonk Management (NIBM). Puna Inyiles applications from seasoned 
bankets and accomplished academician-adminisirgtors for ihe posi t>f 
Diredlor, NIBM. The eppoiiilmenL shall be an tenure basis for a pOrKid uf 
years, exter^dable up to S years or i>i| maximum age of 65 years, whichever 
is earlier- The olhar terms and candiligns of appoinimani and FormaS for 
Silbfflitung Cunriculum Vitae have been derailed in Die adveirtscmenl placed 
on the websileSi of RBI fwww.rbi.org.in), NIBM [www.nitimindlia.Qrg) aruf 
IBA (www.ibe.org.in). Applicatiens together wrlh a delailed Curticutum Vitae 
firt the prescribed format), may be sent to N IBM Search Commiflee 2020 Ci'o 
Carporale Slralagy i Buctgel DeparLmanl, Central Ollice, Reserve Barrk of 
India, Main Building, 2nd floor. Shahid Bhagaf S^ngh Road, Mumbai 400001 
or by email Ig nitim5Earch2D2Di^rbi.org.in, ntM laler than 5.30 p.m on 
September 06, 2020. The Search Committee reserves tho rlghf te fill the 
po3(tior> by invitatian. 


'^Dcr't get chealed by E-mails/SMSsfCafIs promising you money" 


Petronet LNG Limited 
New Deihi 

invites applications for the post of 


Managing Director & CEO 


For detailed advertisement & submission of online 
application, please visit Careers section of our 
website: www.petronetlng.com 

from 

20'^ Aug. 2020, 09:00hrs. 

to 

9*^ Sept. 2020, 23:59 hrs 

Addendum(s) / Corrigendum(s), if any, shall be 
notified in above website only. 
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Boahd 

•uikSAU 


IIJVITT3 APFLICATIDN FDR THE PQSITIDK OF 

DEPUTY MANAGING OIRECTOP 

OF 

SMALL INDUSTniES DEVELOPMENT BANK OF INDIA 

The hsIilullDn: Established in 139(1. SIDQ.] rs Ihe principal hnancial inslltuiion lot 
prunaban, Dnancing and ilevclDpmEnt ol as well as caardinabcn of tuncllDds af 
institutians engaged in similar activities. The Deputy Managing Dlrectdr, a Vi'lule Time 
Directarcfi the Beard, shall be appoliited fcr3 yeans (extendable by further 2 years subject 
tocanditians], 

Eligibi lines: 

|A| Open Adverlisentenl; Candidate, net be more than 55 years ol age as on January 22, 
2021 wrih a post-graduate degree pteferablyin sjtecilied subjectsi'courts Or a graduate 
degree with specified protessiana: quaSticatiws; apd havihg worked for more ttian IB 
years in different verticals ,' ifc)main5 in Scheduled Commercial Banks (SCBsjy' Fiiancial 
Insdtuhyfi (FliVfuyic Seclor Druanisations in r^iancisl sectcf. with a1 least Z years 
0|>iiir(Llipiial pxjKi^ure piHfera^jly in Credil Apiiraisal' Micm Ciiedib' SMF 

lending. Ch Ihes^ 15 years, ec inesl 2 ygars of nxiMirience should bd al lh& higtiasE lovol 
bnlow [lu Soard level. All posfbons specified should Have becc- held on substanliu^ basis. 
|B) 0nDepiJ!tdlidn basis: AII-IndiaBerYlce Officers,'Cenlrel Services Group 'A' Oflicers 
serving althe level of Dffeclor.'Direclor equiva^nlto &ffvemmBntof India orabo’-'e with a 
runimurri of 15 yrs Estperience Of i^liich 2 yrs mandatory enperieiice as D^clor.'' Depuly 
Secretary lo (jovermneiit of India in Ihe li&w 1>1 finarme' SME -eiirSfia' inikisirial 
dA'^lO|>irieiit''pub44C enterprise mariageme;ii;; OR Slate Gaverriniail Dllicerrrservtng at an 
equivalent level wilh a nkunium ol 15 yrs experience of '/jhicii 2 yn^ mandalory 
expericnca In the field of linance.,' SME lending>' Infiistrlal development,'' public enteiprise 
nnanagement. The cul-aff date farabove efrgibilities shall be January 22.2021. 

For details of the olher eligibilily terms and corxiilions, please see the attverlisement on 
hiti>s:.'','wftY/.hanksbO{irdbi)neau.nra Hi,^underihe “Vacancies' tab. 

Hour 1(1 apply: Inlerested candidates can apply orihne through me llitit availabte on 
https:.'','^vrt'‘w.bankstH}arillHi<'Bau.Drg.irt' under the ‘vacancies" lab or direclly at 
Ii[ttps:,'/www.ne3earch. itet'p'dnnd’3i[l& 

LnsI dale of ^ppl^na|^(]^: 5:06 pm nntfi-Sopleml]0r-262D 

Alafe: Fiiftf\er deJ'ajvs /.'iicAjuJiy?^ cflrripe.iKJiim, >{ any, .shsyj tie piM^d onj/ an ihe 

Biffeau's ivie&si'fe. 


^eljance ckemdtex industries limited 

iSiiSl Re^d Office: Post Box No. 73. Vilfago Kanpur. Uda»pur-S13 003 
CUM: L40102RJ1377PLCCM)19&4 Phor>e: O£94-240D4ae 
W^bt^ts: 'Asvw.ntiiancpchemolpx.cam, Email: gs'^rbliancpghsmgtex.iDC'm 
NolkH is hereby given that, pursuant lo regulation 29 read with regulation 47 of 
SEBI (Listing Obligation and Disctosufes Requirement) Regulations, 2015 that 
a meeli[>g of Board of Diregtors of the company is sdieduled to be held on 
Wednesday, August 26. 2-020. at 12:15 P.M.. interalia to consider ihe Un- 
Audited Financial Result of the Company tor the (quarter ended on June 30, 
2020 . 

Pursuant Ici the atxjve business, trading window of the company shall remain 
closed from Wadne&day, July 01,2020 to Friday, August 2E. 2020 {both days 
inclusive). 

Tho infgirmglion contained in the Nplice is a'so available on the website of the 
Company i.e, ww.relianoechemotex.oom andthe'^vebsite of Stock Exchange 
where the shares are listed i.e www.bseindia.com 

For; Reliance Chenvotex Industries Limited 

{Chirag Gupta) 
Company Secretary & Compliance Oflicer 


Place: Udaipur 
Dated: 19/08/20 




INVITATION FOn EXPRESSION OF INTEREST 

(Under REgulaPanJEA (1) of the InEolvercy and Bankmptcy 
I'nsQiveecy fi.es<Huwr Pmsss fy Cofpor&le Persons) ResMlaHons.. iiOl 6| 


/ 


/ 


m GLASS Lm 

Regd. Office: 1 Kanpur Road:, Allahabad- 211001 
Cl N: L26101 UP 1071PLC0D34O1 Email: akd@!rivanigla!iSlld.com 
Wehsila v^ww.lrivaniglaSsHd.cam Tel: 0532 -2-4D7325 


Stilement of ilan^tlDne tir -Audited ti nancial iiesu Is lar the Qtisrier titd yeir eidid M KUO 



Particulars 

For the 

Quarter 

ended 

30.De.2UZU 

Fprthe 

Year 

ended 

31.113.2026 

For the 
Quarter 
ended 
3 d.D«,.Zu19 



Uii-Audited 

Audited 

Un-Audlted 

1. 

Total Income from operatiDnE 

0.60 

7171.66 

1369.13 

2. 

Net Profit/ (Loss) from ordinary 
activities before tax 

-6.42 

-132.86 

78.46 

3. 

Nat Profit)' (Loss) for the period 
after Tax (before Exceptional hems) 

-6.42 

-132.80 

78.40 

4, 

N«( PrcHi) (L0S4) lor the period 
after Tax (after Exceptional items) 

6.42 

1556.5$ 

78.4$ 

$, 

Other Comprehensive income 

0,<3Q 

6.00 

660 

6, 

Paid-up equity share capital 

1261.94 

1261.94 

1261.94 

7. 

8. 

Reserves (excluding! Revaluation 
Reserves as shown In the 
balance sheet of previous year) 

Earnings per share 
(for continued operations) 

4404.06 

4404.60 

4404.06 


Id) &aslc 

■005 

12.^ 

6.62 


lb) Diluted 

■0,05 

12.34 

0.$2 


Note ; The abgve is an extracr of the detailed format of Quarterlyi'Annual 
FinsnciBl ResullstilBdlwith the Bcmbay Stock Exchange under Regulation 33 of 
Ihe SEBI {Listing and Olher DiscInsutQ Reguircrnerlls) RQgulaLicir'!>£.. 2015 duly 
approved by tho&oard of Directors' m their meeting held on 08.2020 The full 
Tcfmat of the Duarlerlyi'Arinual Firxanotal Results are available on the Sloch 
Exchange wabsitas jwww.baeiridia.caim) and aJso on the webE.ite of fba 
company (www.6iven.i0lasEltd.com). 

Tat and an bahair nf B^ard el Dlrtetbra 
Trivaitl Glass Litriiled 
sii^. 

PlarQ' Prawanrai Mr J itontlM Kumgr AgraWnll 

M.niaging OiT^tnr 

Date. 004529^6 


Cmers 


mwn 


DEWAN HOUSING FINANCE 
CORPORATION LIMITED 

With reference to notice advertisement o' 

DEWAN HOUSING FINANCE 
CORPORATION LIMITED published in 
Pune Edition of The Financial Express 
newspaper on 18th August, 2020. In the 
notice bottom date is wrongly mentioned as 
18.08.2020 instead of 19.08.2020. 

All other matter of the advertisement will 
remain unchanged. 

sd/- 

(Authorised Officer) 

Place; Pune/Nashik 
Date; 19.08.2020 


1 

?JanvE ori Ccrporiiie Debicr 

AiJitya Fabrication Privat* Limileri 

2 

Oaleof ntiXpobUon oK^ixporate Debtor 

24'Norvemher. 2093 

3. 

Aybcril^'under wbeh (J^rporale 

Dehbr is inco'perated.' registared 

Registrar of Conpamss - Mumbai 


COrpOfStifi klChlily Number t Umilud LatiiMy 
Identificfllkm tiljmherof CorpuralR Qehtar 

U'515IHf4h2!I03PTCl43265 

5. 

Address of Ihe ragisbted oDica and 
prficip&: office (■/ any)of ■Coroorade Cebtiir 

Nkr. 168, Hissa tvo. ID, Sonaite 
viiage, Bhwapdi B'^pass ftoad, NH-3 
BhiwBnrS.Tnane-421302. Maharashtra. 

~ 

insuhiercyoominenceinenl dale </ Ihe 
oorpcraledehbr 

15" May. 262(1 

7. 

ITalecf Invitalicn bl Expression Of Interest 

2(7 Augusi, 282(1 

S. 

El-gihilhy fer-tesducior aptslktends encer 
teclibi 25(2)(ti) ol Ihe Cod^ is avdiPtle al 

Deralaare avnilablo 
al iiv.v.v.adi1yavi(^jLoam cr may be 

SOOghl t?y ^nisiling 

at crp'Sdityafabricat omggmaii.eem 

T 

Noims of ineligiblity applicsalE order 
tecliin ^Aate afi'ailabo a1: 

.4v^ilsbk! nn weboite cf IBBI. 

Else details can ba sought hyemailmg 
on cirp.adily&iabrio3lion§gmai|.coin 

16. 

Lea; dale for neoaipt of Expression. Of interest 

1(f Seplemter, 2D(2D 

11 

Oate of :iSJe of orovisiorial lisi of 
prospective resbulicn applicanis 

12" Sopteinter, 2D2D 

12 

LKl tele forsutmissionof ob^ietiions lo 
provisional lisi 

17" Supisnitef. 2(ED 

13 

Dale of ^e of ihal list of oros|Mictive 
resolpljon appIcaiYs 

19’^ SeplumLer, 2D2D 

11. 

Dale Of Ssue of mlcrmaton meTorandum, 
evaluation msinx and raquesi for resplulion 
plans Id pmsped'ie resoljlicn appicanb 

17^ Seplerntter, 2D2D 

15 

Maniwr oi oblsnng bsuest lor resoluhon 
plan, evalualicn matrix, inffermatjen 
rnbiruterdum and fu'h'iL’rinlbrmaliU'i 

DeLalscar be sc+i^hl by emailihg 
on niip.adityntabrioirlkin^gmail.cote 


Last dale lor sutmissionof bsolulkin plans 

ir October 2020 

17. 

Manner Pi submding resbulion plans b 
resolut-oiv professional 

In Electfunic form b the email ID or 
cy speed post or Regisier&d post cf 
hyhand deliver/al address 
alSf hfo.2Dor21 

IE. 

Esiimabd date br sebmssiDn of rBsoluliD'i 
plan loihe Ad/jdioalmgAathunty for approval 

27" iDobber 2020 

19 

Nairte and reyistrariion nuirbar oltha 
fiesolutnn- professkmal 

Mr. Kehitir Grjp(ajRR(X| No. 
IBBlilPA-(M21P-NDQ72i itJDI &-l9i'12l4D 

a. 

NaiTie, Address ard e-email b Ihe resofjbcn 
professioral. as re^rtd wnh Tie Board 

Name: Kshitie Gupta. Addreejs: Fiat No. 
C'1 w. Ldus CHSt,. Gundetfie. v,aliey (/■ 
Powers, Thaku’^fllage Kajiri-val; lEastl 
Wuiroai Subuften Wah^if^isNia^COiOi 
Email ll>: kshiliz.cfl@ginail.ccm 

21 

Address andriniail b be used for 
correspondence wilh Ihe rPsohjIim 
professional 

Udress: B-2D2. Bherabn Classc 
i>. C'hteral Singh Cobny, Chdkaia, 

Ardhsr jEaat'l, Wunfoai - 4(I[M69- 
ID: cirp.adilyarabrcaUcn^gnial.com. 
kshiriz ca^ornal com 


FunherLi'elnIs are available sd erwth 

Gtelah cter he scughi b\' emailing 
■on oiip.Klilyalabnoadioivgigmail.oohi 

27 

Cab of a util tali 0.1 OlFbm G 

2D'A(X|uSl, 2020 

Notes: (1) This Foim G is published pursuam te Ihe resolution passed by 1he cemmillEe of 
crediKxj |;CoO";- lo Invite eptpfessioi of liileresl iu ineelrig held op Jurie 12.2020. F^nher, ihe 
above timelines are considered,'xtiich interalia. based on Ihie lockdown onderedcunenlfy by Ihie 
SlaluGov&riynentol Maharashrlra. thcsairKi SfCSubiKl luf-jrlherrcr^siofi Hepcndnsupon any 
tudher crder.'dreotTons on lockdown ny Ihe geverrmenton scccuni of pandemic Ccvid-19 reed 
'Ailh .^^uialiEfi 4DC d CIRP Regulaflior-s. i(21 Based on Regjlaton 40C ofCIRP Regu^alions and 
^iCLAT order dated Waren 30 2020, the p&nod uflockdoviTi ordered by ibe c&iirgi govemtnenl 
and stale gevemmenis wil be exclurkd for the purpose of counling Ihe period fur resokjlicn 
OfocKS under Secton i2 of IBC n all cases where CiSP Kss eesen imhaled and is pending before 
any t^nch of hKILT or in. sppeal at NCLAT. jS) The Hems and oondiliixis of Ihe nesolubcn plan 
^jbniiaskm bd prooees may ba ChaiVjad atiendfid .1 aL'anduhOd ( canoalledOxl&ndijd Lx 
nullified aienysiagethefeof (4) The RP under instriiCliorsfrDJii Ckxinin lee of CiediiBrs reserve 
ri^la b accept or re)ed cr dequaify any pnospoctive bidder at any stage cf process 'xithaul 
assi^hrij any fuasin and wrihout any rwlice b hsBit^y. {5) Any ftxliii'ision in lirneines 
mndihea’nr. in ihe cpntentcf Ihs advenisemenfAill not necessarily be carried oul threegh another 
aiiteflEDmsnl, but may be nshUpd dredly on "he 'iVebSile www adtyavidyuLcO'r and nlotesled 
appl!cen':;snpuLl regulaiy vtsit the wehsite to keep themselves gplaled regarding danficalisns, 

mndincaCnrs amendrentsiif axlenskireEC;:. i.,., * . 

CA Kshitll Gupta 

Date: 20’ AugusL 2020 ResoljtiDfi Prefessiena', ForAdlrva FaoricatiDfi Private Lindteil 

Place; Mumbai iPHeg ho.: ieBLi|RA^M2,'lP-N&072l(2l>1t!-'g.'l2i4i; 


kbhNUL kb9INB ANU UHbMI0AL9 LIMII bU 

CIN: L24200MH1980PLC023507 
Registered Office: 410/411, Khatau House, 
Mogul Lane, Mahim (w) Mumbai-400016 
Tel: 079-22820013 Fax: 079-22820476 
E-mail: secretarial@refnol.com 
Website: www.refnol.com 
NOTICE 

NOTICE is hereby given that pursuant to the 
provisions of Regulation 29 read with Regulation 
47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a meeting 
of the Board of Directors of the Company is 
scheduled to be held on Tuesday, August 25, 
2020 at Company's Registered Office, inter-alia, 
to consider and approve the Unaudited Financial 
Results of the Company for the quarter ended 
June 30,2020. 

The said notice may be accessed on the 
Company’s website at www.refnol.com and also 
on the website of the Bombay Stock Exchange 
wvra/.bseindia.com. 


For Refnol Resins and Chemicals Limited 

Sd/- 

Mumbai Bilal Topia 

August 19,2020 Company Secretary 
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CRESCENT FINSTOCK LIMITED 

Begtslered Ottice: A'12, Sneh Kunj CHS, 
ResidEnliat Plot Me. 374. Kjcparl Road 
GIDC.Gujarat - 

CoRKiraJB Offica: isl Fbor, tiortnwf Cbn Mall 
PteTiisf Raad, Kurta WeSI, Mumbai ■ 4(}0 (JTp 
ErtvH ; cicgaytfMb-VKligvahMi.iani ; 
iiMetuile WWW i:[CS<ift4rtiisK)d<.an-i 

HOTIpE pijiijaiYi he. 47 Cl (brriog 

CMv^beesand Ra§dBfcnc. 

2DI5. be and is hefabi,' gven Tal die iraalng al die 
BoBjd of crEotccs dl tie Company nrl be fetl on 
Tlesc&v, AlqueI S, In oonsda' the un-audled 
Ihano^ raeuts l&jartalor.e & Onscfd^sofj of tie 
Gompeun- undff te Irrian Acoculinfl Sandsids i|nd 
^1171 iiw qtortur cpded art be Junb 30. SOK", 

E jtiEr deta la are a\ai^ at 
Compairy WEOste: vww.aiesc6nhTsloc1(.iiari 
SiKk Exd'flnge vribsla: 

For Creeceiil Rnstock Limitod 
Sdf' 

Chandrambhan G. Jahhoiola 

WhOltlirtib DirttlOr 

ft . w [lffJ:l>MlKl9« 

Date. AuguBi 19, .2DSfl 

Plac*: Vdpi 


CONSOLIDATED 
I LOAN ASSETS , 
I UNDER I 
M'v MANAGEMENT l 



INVITATION FOR EXPRESSION OF INTEREST 

(Urder Regdalkin 36A {11 of the Insolvency and: Bankruptcy 
llnsokiency |l*soiulian Process for Dorpio^ab Pcrsuuj) Regulaloi'c. SOlO) 

(Ongviai Fpim-G puftishte on 4' Ok., 2319 in Fmanoial Erpress & Navraishl/a arvl Erlonscr. 
on Srjan, 2020, hosted on Ihe wet)srlehHp:i',‘i*,‘ivw adrtya'nctyjtaiin ''anej on websheef iBSi;' 

RELEVANT PARTICULARS 

T 

Name of Cewperate Debtor 

Aditya Vidyut AppliaiKBS Limited 

2. 

Date cd IncoTrerEtion of Corporate Debtor 

26’ June, 1969 

3 

AjLrihcmty unde" which Corporate 

Debjgr is injccrpofaled (riegisKited 

RflgiSirar cf Companies. - .Mutebai 

A. 

[^rpctete Identity Number.' Lmiled Liablltly 
ItteiK-icalicn Number o? (jarporale DabklT 

U312(MMH1£iaa?LCM2364 

R 

Address of tel? renisterod off.ce ?nn 
principal t/fca (if any) dJ Oorporato Dabior 

Survey No 168 KswNo ID. Soralfr 
Village, Bhiwandi Bypass Road. NH-] 
Bhivvandi. Thane r 421302. Maharsshlr^-n 


InsoNency ccmmencemEnt date of the 
corporate Oobfor 

Date of Ondar-if ^p., 2019 

Date cf Receipt of ordB'- 26' Sep.. 2019 

T 

tote of lnw43li(M ofEisrossion Of Inieroi: 

Zd*AtjguaL20:8 

31'January 2020 (FirsI Eidenskml 

4“ Decentier, 2019 (Original) 

T 

Eligibilrlyfor resduliori apphcsnls under 
section 25(2|(W Ol the-Ciado is Miiabie 

Details areevalaPpleat 

wwx'.adilyaw dyut.com or Tay be sou^l 

byeiralingal ciip(ipity?4(tyui^mai:.cq[ri 

T 

hfornrsof iTteUgibJiiv applcatle urtder 
seeden 2DA are available al: 

Avaiabte on webste ol i5Bi or ad 
ww’A'.adilyervdyut.crxTi. Else details can 

be sought by crairirki 

1X1 ci^-bSld^tya;^dyut@!gmHil.ccol 

ID. 

Lasi date tor recaipl of Expressdn Of Interest 

16' September. 2D2a 

15' February, 2D(2D IFirsI Extensior:) 

19" December, 2019 lOipnal) 

11. 

Date od issue of piprisicnai lisLol 
prrxspect.'i'e rescxjlicn ^splic^ls 

12* September, 2D211 

2c' February, 2D2 l {First Exterraon) 

29' December, 2D19 lOriginel) 

12. 

Lasl date for submission cri objections w 
prisvisicnal list 

17* September, 2D28 

1* March. 2020 iFirsi Exlenskirri 
y January, 2020 lOngnai) 

t7 

toie pl issue ti final istcf pfospectwe 
resdulkin applicants 

19^ Sepl«mbK, 2D2P 

11’“ March 2020l.?irsl£itlension| 
I3"'*rvj3r^/ 2020 (Orgin^j 


Date pi i^ne of infoimalign menyirnrdmo 
evatuation rnalmt and request for reso ulion 
plans to ptospteclrve resoiuton applcarts 

17* Stpicmber, 2020 
r lAarcti, 2020 iFirsl Eicisnsigrii 
y January. 2020 fOrigmal) 

M. 

lAarnercf obtaining reqjesl tor'esdulicir: 
plan, ovalualion mains, mlomiaten 
rr/errmrarkluT and funhernfomtelon- 

Dflteits nnn be ncj^lby en^iiirq 
on ciri]adilyavidyul@gmail.r^xTi 

16. 

Lasi date for subrission cf rescUlicn plans 

17* October, 2020 

31' March. 2020 (Frst Extension) 

2^ Februar/, 2326 (Original) 

TT. 

f^anner of suumifling ruEoulipn plant te 
tesoluldn prplessipnaJ 

In ElBCIrorJc fom Id Ihe Emai ID -or 
by Speed pcsl or Registered posi or 
by hand dei'/ery at address given et 

Sr. NO 20 Of 21 

t8. 

Estimated dade tor suhmissiGri of r&soli^lon 
plan to theAdjud'calingAv.itioriiyfcf aspnovfli 

30* October. 2020 

23^ May. 2020 (First Exlenskm) 

S’"’ March. 3320 (Original) 

19 

Name and regsitollcn numriKofyie 
resolution prodessionfll 

Mr. KshHI* Citpda. IP Res Nc : 
IBBl!'lPA-0D2nP-N06721,'2016-13/12140 

20 

Name, /^ekess and e-email ol ihe resoiutori 
prc-tessimel, as regisleced wilh1h£ Board 

Nam*; Kshidi Gi^pia, Addrni'ii Flat ho, 
0104. Loli^ CHSL (jundecha Valley Of 
Fkiwtxs, Ihakur Vriago. Kardivali (Essl) 
Mumbai SuSrufoan, Mahamshlra-406161 
Emaii ID: 'tshiliz.iis^majl.c^rr. 

2]. 

.Address and emai 1c-he used far 
iSfrespondente'xilh thei'esolwon 
prcfessicnal 

Address: B-262, Sheraton dassis. 

Dr. Charat Sir^hCokinv, Chakaia, 

Andhari (Eas:;. fAjmhei - 4D0D69. 

ID: 6rp3drt'ravKiyut@^»i com, 
k5hitir.ca@grFaLc!am 

22. 

Further Detail aru available al or with 

Details can bq sougFil by orr-aring 
pn cir?adilyr?i^dyub@!gmnil.t:rmi 

2i. 

tote od cucllcation of f otm 13 

It]*Augu4LlOIl3i 

jr Jsnufiry 2020 ffirpl ErlKSkml 

d^Decerrher. 2019 (Orqina:) 

holes. |f| This Fgnr, G published heroin ts in ccxitinufli’ion to bo ^rter Form G pubishsd on 

31' Jflnua7 2020 and be prcispeo’.ive revalut-cn HppJicsnl(s) shah have rh opCon Ip ccnhnuewnh 
bie E01 alraady submitted {2} Thus Form G is piiilished pmeuanl Id the resoluhon passed by Ihie 
commiTiee ofcfedilors I'CcCT fo i^nvile euptesslon ofiniorest io n’eebng hsl on June 12.2220, 
Furlhiar. Che above timeilros are atesiderad, “w^ich inler alia, based cn the Icchdcwin ordete-d 
curreedty ty ihe State Gcrvurnmenl ol Mafisrashlra The same are subjKl to fonhe^ rtvson 
dependng upan any furlher orderi'diteclicns on lockdown by Ihte go^emmenl on acooum of 
pandemic Cowd-19 read wdh Rogjlahcm 40C of CiRP Reyualicns. (3) Based -on RegUalicn 4DC 
of CiRPfiegtJaiionsflnd KCLAT ofoernaied lAarch 30,2020. the periguuf kickdown uidereci hy 
Ihe central gwernmenl and stab goveirmefib will be axclucled fee 1he pumrxse of counling the 
period forreMlotron pmeess under S^ilkm i2ofi5C n ail cases wnere C-iRP has teerunneled 
nnd is pendirg befrxte any banch of NCLT cr in eppeal at NCLAT. )4) The terms and oorditiens of 
teSdUliuri piar Submispon txd pidceiS? may bu Changed 1 amei-dudabandPrted 1 canceled > 
Mterded or modrfied si any stage thtereof, jS) The RP under Bisin^icps from Cemvnitteo of 
CtedilDte reserve righls te accepter reject cr disqualify any prespeclive bidder al any stage of 
Cfccess wohout assignns any reason and willxiL't any -loiice or liabiily. f$) Ah)' extension in 
iimelries ■' mcdihcRton ir the content of this ad'tertisairtem 'xill nc1 necessarily be ,:terried crjl 
Ihmugfi arolhwr advertiserrent. but may bfr nulilted dreCIfy on Ihe Website www adilyavdyul.ctini 
nnd inte-tesled applitent? shgUd rsg|:laily v^t the 'x^lxkte tgkeeil ihen^lvee updalsd regnnrlro) 
clariTcalicns. mcdilica'iars. anieniiTenbE.iteextEnsiiin5 etc. Kahiliz Gupla 

0atfl; 20'Avgust 2020 ReseluliDn Pnolussiena. For Aiihya'^/idyul Appliances Limfled 

piact: MurrftO) IP Reg. Ni> IBeh'fPA-Oi}2.nP’N’lXi72d.'201 fP19i'12140 


Prinripii I Tuaim PartnitT 


MUTHOOT FINANCE 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30^ JUNE,2020 


STANDALONE 


^in Crores 


CONSOLIDATED 


gin 


TENDER PAGES 


Contact 


L 


Land me No.: 


PARTICULARS 


Total Revenue (?) 

Profit Before Tax (?) 

Profit After Tax [ ?) 

Net Worth (? ) 

Earnings Per Share ■[ f 10/- each ) [ Basic} (^) 

Book Value Per Share (? ) 

Capital Adequacy Ratio (% ) 

Note; The above ii jn extract of FinuriCial Reiulci ijnd ii niit d itjtuLory advorlisepi^iit requirL'd under SEBI guidelines.The (JeUileJ finantiali dull inveiCor preiviuauoin ii dvaikible it\> the iiVebiilv 
(he Lampj-iy WWW mmhfwxfinance.tciivi 


2335 

1.859 

28% 

8,723 

2,607 

2,072 

26% 

9,707 

1-125 

617 

3S% 

4.057 

1.152 

S64 

33% 

4.260 

341 

530 

59% 

3.018 

8SS 

563 

52% 

3,169 

12,316 

9,743 

26% 

11.572 

12,589 

9,907 

27% 

11,829 

ZO.% 

13.23 

58% 

75.31 

21.28 

13.88 

53% 

78.30 

306.99 

243.02 

26% 

28S.43 

313.91 

247.25 

27% 

294.75 

2630 

24.72 

6% 

25.47 

a 


_ 



Power of I'r jst 

'- 3 ^^ TRA's Brand Trust Report {2016 - 2019 ) 


Muthoot Finance 

m uth ootf i rvaoce. co m 


Muthoot Finance LimltedrCIN: L6591CiKLlB'97PLCOn300; Reg. Office: Mutfioot Chambers. Opposite SafithaTtieatre Complex, Banerjii Road, Ernakulam, Kerala-632018^. In^dia. 

Tc1: {+91 404) 239 4712. Fjx (f9l q&l} 239 5506; Emu if: mallse'mutriOOlyrCiup.Com 


Muthoot Famify - flOO years of Business Legacy 


finaneialexp.epapr.in 


Ahmedabad 
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9 TECH FOR COMMON MAN 

RS Sharma, chairman, Trai 



We must realise howsoever sophisticated a technology 
may be, it is useless unless it benefits the common 
man...We must continue to develop apps that positively 
impact lives, contribute to employment, open markets, 
improve skills and living standards of the common man. 


Quick 




Zee Ent posts Q1 net 
profit at ^29.28 cr 

ZEE ENTERTAINMENT Enterprise 
has reported a consolidated net 
profit of ^29.2 8 crore for the first 
quarter ended on June. The company 
had reported a net profit of^529.76 
crore in April-June quarter a year ago. 
Zee Entertainment Enterprise (ZEEL) 
said in a BSE filing. 

L&T Fin exits CG Power 
and Industrial Solutions 

L&T EINANCE has divested its entire 
equity stake of 9.99% in CG Power 
and Industrial Solutions through 
open market transactions. L&T 
Einance has “sold (in open market) 
6.26 crore shares of CG Power and 
Industrial Solutions...” a regulatory 
filing said. 

Mercedes-Benz, Audi 
mull price hikes 

GERMAN LUXURY carmalcer 
Mercedes-Benz is considering 
increasing prices of its vehicles in India 
to offset the impact of high currency 
volatility witnessed in the last six 
months, according to a top company 
official. Compatriot Audi is also 
evaluating such a step, though it has 
not set any timeline for the same. 

Sify regains compliance 
with Nasdaq price rules 

CHENNAI-HEADQUARTERED Sify 
Technologies has announced receiving 
a letter from Nasdaq confirming that 
the company has regained compliance 
with the minimum bid price rules. 

Google brings ‘Kormo 
Jobs’app to India 

GOOGLE ON Wednesday said it is 
bringing its ‘Kormo Jobs’Android app 
to India to help job seekers find and 
apply for positions across India. The 
tech giant, which introduced‘Jobs’last 
year in India as part of Google Pay to 
connect job seekers with oppor¬ 
tunities, said the offering will be 
rebranded to ‘Kormo Jobs’. 

Kia starts Sonet bookings 
from Wednesday midnight 

KIA MOTORS India will commence 
bookings of its upcoming compact 
SUV Sonet from Wednesday 
midnight, the automaker said. The 
compact SUV, which would compete 
with the likes of Maruti Vitara Brezza 
and Hyundai Venue, among others, is 
all set for its debut next month. 


Yatra partners Amazon Biz 
for hospitality partners 

YATRA.COM on Wednesday said it has 
collaborated with Amazon Business to 
provide its hospitality partners with a 
wide range of products catering to their 
needs. Hospitality partners can leve¬ 
rage the Amazon Business marketplace 
as a one-stop destination to access a 
wide range of products across cate¬ 
gories, Yatra said. 


ZOMATO REPORT 

Restaurant industry revival 
to be led by food delivery 



Food delivery sector, 
including restaurants’ 
sites, clocked around 
75-80% of pre-Covid GMV 


FE BUREAU 

New Delhi, August 19 


THE REVIVAL OF the Indian restaurant 
industry will be led by the food delivery 
segment. A report by Zomato released on 
Wednesday revealed that the segment was 
estimated to reach pre-Covid business 
levels in the next two-to-three months. 

The food delivery industry has largely 
recovered, with the overall sector clocking 
around 75-80% of pre-Covid gross mer¬ 
chandise value (GMV), founder & CEO 
Deepinder Goyal stated in the report that 
assessed the state of the country’s restaurant 
industry in the middle of the pandemic. 

The food delivery sector includes the 
orders to be deliveredby restaurants through 
their own websites and not just those by 
aggregators like Zomato and Swiggy. 

Deliveries are being led by residential 
areas — Zomato claims they are doing as 
much as 50% better in residential areas 
than commercial ones.“Restaurants in and 
around commercial districts are expected 
to take the longest to recover,” the firm said. 
Restaurants have lost a considerable per¬ 
centage of customers as corporates shifted 
to working from home. Office goers typi¬ 


cally drive order volumes during the day. 

Certainpockets in some cities,especially 
the affluent neighbourhoods that tend to 
“combine home entertainment with out¬ 
side food”, are clocking higher GMV than 
before, the report said. Although sporadic 
lockdowns in some cities continue to disrupt 
businesses, food delivery volumes bounce 
back as soon as these lockdowns are lifted, 
the firm said. Not surprisingly, a sizeable 
chunk of dine-outs have shown agility to 
pivot to food delivery. “The number of 
restaurants offering food delivery are at 
70% of pre-Covid levels. Out of this, about 
5% restaurants did not offer food delivery 
services pre-Covid,”Zomato said. 

The online food aggregator said it had 
delivered 7 crore food orders since the impo¬ 
sition of lockdown on March 2 5. The firm 
estimates that Indians have ordered 20 crore 
times from food aggregators and direct 


restaurant channels since the lockdown. 

However,the diningout industry in India 
is operatingat a sluggish 8-10% of pre-Covid 
levels primarily due to the lockdown and 
consumers’preferenceto stay indoors out of 
the fear ofbeing infected. Of the 8 3 % restau¬ 
rants that are not open for business, 10% 
have already shut shops permanently and 
Zomato anticipates an additional 30% 
restaurants to not reopen at all. The remain- 
ing43 % are closed right nowbut are likely to 
open, as andwhenthe situation turns better. 

In cities where restrictions have been 
lifted, only 17% dine-outs are open for busi¬ 
ness at the moment. “Zomato’s dining out 
transactions in markets like New Zealand, 
UAL and Portugal are already back to pre- 
Covid levels. However, recovery in India will 
be slow and would largely be driven by 
industry’s ability to build back consumer 
confidence,”the firm said. 


CCI rejects complaint 
against WhatsApp 


PRESS TRUST OF INDIA 
New Delhi, August 19 


THE COMPETITION COMMISSION has 

dismissed a complaint of alleged unfair 
business practices by popular messaging 
platform WhatsApp with respect to the 
digital payments market in the country. 

It was alleged that Eacebook-owned 
WhatsApp has abused its dominance in the 
‘market for internet-based messaging appli¬ 
cation through smartphones’to manipulate 
another segment—‘market for UPI enabled 
digital payment applications’ in its favour. 

In a 41-page order, the Competition 
Commission of India (CCI) said there was no 
violation of Section 4 of the Competition 
Act. This section pertains to abuse of domi¬ 
nant position. The complaint was filed by 
Harshita Chawla (informant), a practising 
lawyer, against WhatsApp and Eacebook. 

To assess the complaint, the watchdog 
considered two relevant markets—‘market 
for Over-The-Top (OTT) messaging apps 
through smartphones in India’and‘market 
for UPI (Unified Payment Interface) enabled 
Digital Payments Apps in India’. 

According to the regulator, the infor¬ 
mant has contended that WhatsApp will 
leverage its dominance in the upstream 
market to have a competitive edge over 
existing competitors. 

The informant also seems to be dis¬ 
tressed by the fact that while the other exist¬ 
ing players spent considerable resources to 
establish themselves in the UPI-enabled dig¬ 
ital payment app market, WhatsApp will get 
users on its platter without making any 
efforts, CCI said in the order. 

“The apprehensions of the informant, 
according to Commission, does not really 



hold much merit... the UPI market is quite 
established with renowned players compet¬ 
ing vigorously. In such a market, it seems 
implausible that WhatsApp Pay will auto¬ 
matically gamer a market share merely on 
account of its pre-installation,” it noted. 

More so, given the fact that WhatsApp 
ecosystem does not involve paid services as 
such for normal users, it seems unlikely that 
the consumer traffic will be diverted by the 
company using its strength in the messen¬ 
ger market,as per the order datedAugust 18. 

At the outset, the Commission said Eace¬ 
book and WhatsApp are group entities and 
though they may operate in separate rele¬ 
vant markets, their strengths can be attrib¬ 
uted to each others’ positioning in the 
respective markets in which they operate. 

Thus, as per the scheme of Section 4 of 
the Act, WhatsApp’s market position has 
been assessed keeping in consideration its 
affiliation to Eacebook and several other 
group entities (example Instagram), it 
added. “... the Commission prima facie 
finds WhatsApp to be dominant in the first 
relevant market ie ‘market for OTT mes¬ 
saging apps through smartphones in 
India’,” the order said. 


RIL enters e-pheirmacy 
space with Netmeds buy 


FE BUREAU 

New Delhi, August 19 


RELIANCE RETAIL VENTURES, a sub¬ 
sidiary of Reliance Industries (RIL), has 
acquired a majority equity stake in Vitalic 
Health, which owns online pharmacy store 
Netmeds, for ?620 crore. 

“This investment represents nearly 
60% holding in the equity share capital of 
Vitalic and 100% direct ownership of its 
subsidiaries Tresara Health, Netmeds Mar¬ 
ketplace and Dadha Pharma Distribution,” 
RIL said in a statement late on Tuesday. 

Unlike apparel and smartphones, online 
grocery and pharmacy segments don’t yet 
have a sizeable customer base, Satish 
Meena, senior analyst at Eorrester Research 
said, explaining that a huge e-pharmacy 
market is waiting to be tapped into. 

A survey by market research firm Red- 
Seer Consulting shows that of the 90 mil¬ 
lion online shopping households currently 
in India, close to 60 million are willing to 
use e-health services going ahead. A mere 
7% of the potential 60 million households 
avail such services at present, it said in a 
Eebruary report. The pandemic may have 
only expedited the shift. 

Ankur Bisen, SVP at Technopak Advisors, 
said as far as sale of prescription-based drugs 
is concerned, the brick-and-mortar phar¬ 
macy retail is limited by certain regulations. 
Essentially, a manufacturer cannot set up 
their own online channel to sell drugs 
directly to consumers. Also, they are only 
allowed to sell medicines to customers via 
distributors and retail store partners. The 
ambit of pharmacy retail has broadened to 
cover non-prescription-based cure like pre¬ 
ventive medicine and supplements. Digital 
intervention will help retailers scale up their 
business and widen their consumer reach. 
“It is the stated ambition of Reliance and 
JioMart to growthrough the digital route to 
make JioMart the centrepiece of the retail 
story. Hence, the acquisition of Netmeds is 



aligned to their growth plans,” Bisen said. 

At some point, RIL may also get physical 
pharmacy stores on board, similar to their 
grocery model with ^imw«s.“There is hardly 
any penetration of digital pharmacy at pre¬ 
sent. Acquisition allows a company to com¬ 
pete faster in a changing landscape, but it 
remains to be seen how will it be executed 
on ground,” Bisen added. 

Meena said since RIL has the intent to 
sell everything to consumers, the acquisi¬ 
tion of Netmeds will strengthen its portfo¬ 
lio and meet its growth trajectory. As med¬ 
ical consultations are increasingly moving 
online, the sale of online medicines will get 
a boost. “This is the direction which every¬ 
one is taking. Such acquisitions would have 
happened in the next two years. Covid-19 
has expedited the process,” Meena said. 

“In the coming years, we will cover many 
more cities, serve many more customers and 
expand to many more categories,” Pradeep 
Dadha, founder & CEO at Netmeds, said. 

The acquisition by Reliance comes 
barely days after Amazon said it is launching 
online pharmacy in Bengaluru. According 
to some media reports, Walmart-backed 
Elipkart is also eyeing the space. 

Traders, however, are opposed to online 
pharmacy as they believe it will lead to med¬ 
icine sale without proper verification. An 
industry expert said traders feel threatened 
as prices are likely to get cheaper and con¬ 
sumers may shift to online purchases. 


BCCI officially announces Dreamll 
as title sponsor for IPL's 2020 edition 


FE BUREAU 

New Delhi, August 19 


THE IPL GOVERNING Council on Wednes¬ 
day officially announced 
Dreamll as the newtitle spon¬ 
sor of the 2020 edition of the 
Indian Premier League (IPL). 

Dreamll bagged the title 
sponsorship rights forthe 13th 
edition of the game with a win¬ 
ning bid of ^22 2 crore, racing 
past deep-pocketed ed-tech 
firms Byju’s and Unacademy. 

Byju’s is said to have made abid 
of ^201 crore, while Unacad¬ 
emy offered f 170 crore. 

The f222-crore winning 
bid is nearly half of Vivo’s yearly payment 
of f440 crore. Vivo India, a subsidiary of 
China-based handset maker Vivo,had paid 
a whopping ^2,199 crore to acquire the 
IPL title sponsorship rights for five years 


FE BUREAU 
Hyderabad, August 19 


DR REDDY'S LABORATORIES on 

Wednesday launched Avigan, a generic 
version of favipiravir (200 mg tablets), in 
India for treatment of Covid-19. 

Avigan has been approved by the Drugs 
Controller General of India (DCGI) for the 
treatment of mild-to-moderate Covid-19 
patients. Pricing it at ^99 a tablet in a 
therapy pack of 12 2 with a two-year shelf 
life. Dr Reddy’s has also made arrange¬ 
ments for free home delivery of the drug in 
42 cities across India. 

The launch is part of the global licensing 
agreement with Eujifilm Toyama Chemical 
and Global Response Aid that grants Dr 
Reddy’s exclusive rights to manufacture, sell 
and distribute Avigan in India. 


starting 2018, a staggering 454% higher 
than the earlier contract with PepsiCo. 

“Dreamll upgrading their association 
from an official partner to title sponsors is a 
great testament to the brand 
IPL. Dreamll as a fantasy 
sports brand will only growthe 
engagement of the IPLwith its 
fans. As a digital brand, it will 
give them leverage to create 
exciting online engagement 
for fans sitting at home and 
watching the matches. We 
look forward to delivering 
great value to Dreamll,” IPL 
chairman Brijesh Patel said. 

According to news agency 
PTI, Dreamll will not stay on 
board forthe next two seasons after its condi¬ 
tional three-yearproposalwasrejecteddueto 
low bid amounts for 2021 and 2022. The 
company offered to pay ^240 crore foryears 
two and three in case Vivo did not come back. 


Announcing the launch of Avigan, MV 
Ramana,CEO,branded markets (India and 
emerging markets). Dr Reddy’s, said the 
firm is currently taking up studies with 
GRA in Kuwait and is in talks with various 
regulators across the globe, including the 
USEDA, to seek fast-track approvals for 
Avigan. “We plan to complete multi-cen¬ 
tric trials on over 700 patients in the next 
few weeks and submit them to various 
global drug regulators,” he said. 

Currently, the firm is importing the 
drug from Japan and hopes to obtain the 
DCGI nod to commence manufacturing in 
India and has repurposed its existing facil¬ 
ities. The firm also plans to launch its own 
brand of remdesivir injection in the first 
week of September. In June, Dr Reddy’s 
signed a licensing pact with Gilead Sci¬ 
ences forthe same. 


Ruchi Soya Q1 
net profit falls 
13%; Balkrishna 
resigns as MD 

PRESS TRUST OF INDIA 
New Delhi, August 19 


PATANJALI GROUP FIRM Ruchi Soya on 
Wednesday reported 13% decline in its net 
profit to ^12.25 crore for the first quarter 
ended June 30, and announced the resig¬ 
nation of Acharya Balkrishna as managing 
director of the company. Its net profit stood 
at ^ 14.01 crore in the year-ago period. 

The total income fell to ^3,057.15 
crore during the first quarter this fiscal, 
from f3,125.65 crore in the correspond¬ 
ing period previous year. 

“Acharya Balkrishna has resigned from 
the office of managing director of the com¬ 
pany with effect from August 18,2020, due 
to his pre-occupation. The board of direc¬ 
tors has accepted his resignation,” the fil¬ 
ing said. Balkrishna has been designated as 
non-executive, non-independent director, 
liable to retire by rotation with effect from 
August 19, 2020, subject to approval of 
members of the company. He will continue 
to be the chairman of the board. 

Ram Bharat, whole-time director of the 
company, has been designated as MD of 
the company with effect from August 19, 
2020, till December. 

Baba Ramdev-led Patanjali Group had 
acquired edible oil firm Ruchi Soya 
through an insolvency process. 



Balkrishna has been designated as non¬ 
executive, non-independent director 


Dreamll will not 
stay on board for 
the next two 
seasons after its 
conditional three- 
year proposal was 
reportedly 
rejected due to 
low bid amounts 


Dr Reddy’s launches generic favipiravir 
at ^99/tablet; plans free home delivery 


INTERVIEW: R RAMACHANDRAN, director of refineries, BPCL 

‘Exports are alternative option for long-term demand creation’ 


State-run oil refiner-cum-marketerBPCL, 
which is being privatised, has been balanc¬ 
ing its refinery andpetchemproduction dur¬ 
ing aperiod of demand destruction and look¬ 
ing for export opportunities for higher value 
creation. R Ramachandran, director of 
refineries, BPCL, told Vikas Srivastava that 
the company was evaluating products such 
as very low sulphur fuel oil (VLSFO) and 
naphtha for exports and looking at global 
markets as an alternative opportunity for 
long-term demand creation. Edited excerpts: 

The inventory gains in Q1FY21 were 
mainly led by huge marketing margins 
of f 5/litre, while refining margins were 
badly depressed. How do you see the 
marketing and refining margins in the 
short-to-medium terms? 

The crude prices appear to be range-bound 
at around $40-45 /barrel (bbl) in the 
short-term. While the gasoline and diesel 
margins continue to be low, and belowthe 
minimum levels for healthy GRMs, they 
have rebounded from the previous quar¬ 



ter lows.The resurrection of demand, espe¬ 
cially in the diesel market, coupled with 
the enforcement of crude oil production 
cuts by Opec-plus would dictate the 
medium-term situation. 

Covid-19 has impacted demand for 
petroleum products as there are still var¬ 
ious areas under lockdown. What is the 
current throughput from Mumbai and 
Kochi refineries and where are the prod¬ 
ucts getting consumed? 

Our refineries have been operating in the 
range of 60 to 75% of their capacities. 
Besides the traditional lower demand dur¬ 
ing the monsoon, the lockdown in major 
urban cities has also impacted the current 
demand. However, we see a revival hap¬ 
pening in relative terms in the smaller 
cities and rural areas. Gasoline, on the back 
of enhanced personal mobility, has shown 
robust demand in the last few months. 

What is the ratio of exports to domestic 
consumption of refined products? 



Erom a limited perspective of our company, 
we have been balancing the production 
with demand, and looking for export oppor¬ 
tunities whenever economics are attractive. 
While VLSEO and naphtha have been prod¬ 
ucts under consideration, export of diesel 
was limited due to lower differentials in the 
last quarter. Going forward,we willbe look¬ 


ing for opportunities to export for higher 
value creation as and when the market is 
attractive. On the longer term, we are 
actively looking at exports as an alternative 
opportunity for demand creation. 

Most of the companies have put on hold 
their capex on low priority expansions. 
What is BPCL’s planned capex for FY21? 
After the easing of lockdowns, we have 
revived our projects and the work at vari¬ 
ous sites are on with the protocols in place. 
We continue to place value in our strategic 
projects and our capital expenditure for 
them is in line with our plan of around 
^8000-9000 crore across our group com¬ 
panies. We have, however, focused on pro¬ 
jects with strategic intent and robust 
returns, including those in our petro¬ 
chemical forays. Some of these are Aat- 
manirbhar Bharat projects with complete 
focus on import substitution. 

What is the total crude requirement 
for Q2FY21 and has there been any 




force majeure notices to suppliers in 
respect of lower demand and through¬ 
put rationalisation? 

In line with the demand for transportation 
products, we expect a reduction of around 
15-20% in crude requirement over last 
year. Traditionally, we have been operating 
with around 60-70% of our crude require¬ 
ments from term contracts and the rest 
spot. We have enough flexibility to man¬ 
age the demand variations through this 
strategy. Our major crude suppliers have 
also generally remained flexible in terms 
of supply during the period. We have not 
had any force majeure applications with 
the crude procurement sources. 

With crude prices rising from the lows 
of $ 2 9/bbl to now around $45/bbl, have 
the discounts on premium crude fiz¬ 
zled away? 

While the discounts we saw in the early 
parts of the last quarter are no longer exis¬ 
tent today, the suppliers are varying the 
crude prices and premiums or discounts 


on month-on-month basis. As such, while 
the crude prices have gone up from the low 
levels of April and May, the discount on 
specific Asian premium, which refineries 
in India and other Asian countries have 
been disadvantaged, continue to remain. 

Are we renegotiating any long-term con¬ 
tracts with US or West Asia since the spot 
prices have dropped substantially? 

We do not operate long-term contracts on 
crude. With our term suppliers we work on 
yearly nominations and on prices which 
are benchmarked to published prices on 
monthly basis. 

What is the outlook on demand and 
crude prices in medium- to long-term 
forFY21? 

sAs stated earlier, with the crude oil demand 
projected to be lower by at least 10%, we 
expect the price to be around $40-45/bbl 
Of course, Covid continues to remain the 
black swan in hazarding a prediction, espe¬ 
cially in these volatile market situations. 
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Floor. VcgyorTcwEri. P'cA No.C ’ 62,0pp. Trident HoIeI. Bandra Kurta Complex, 
BandraEast Mumbai-ilOOOSe, CIN -Ue5995MH2()08PLC 185656 


PUBLIC NOTICE 


Notice is hereby given that IWs. Samdhyan Securities Brokers Private Limited, 
the member of Metropolslan Stock Exchange g 4 IndHa Ltd. (’Exchange'] having 
registered oifice at 301, Aas^han CotinpSeii. Above Vrjaye Bank. 0pp. Govt. 
Pofyiecnic, Ambavadi. AHMEOaEAD - 3^0015 GUJARAT snd SEBI 
Re 3 --s{ratkin Np. I IN02&14B3532' IMF2e 1^5^3533.' JNE261J63532 have applied, 
tor surrender df itieir Tradicig Mambarship an Currancy Derivatives. Equity Cash 
and Equity Derivatives Segments. 

Any c^ianb' cc(^seit, 4 finp'[nambar,'invasior having any claim ■' dispute .I'griiavariDa 
'Aithi'against Ml^s. Samdhyan Securities Brokers Private Limited, arising out of 
trades exerMuted in Ctmency DerivativeB, Egurty Cash aid Equrty Derivatives 
Segments of the Exchange are advised So tumish cetarls of hiSi'their claim in' 
wnling to the Arbitration & Inveskr Grievance Department oi the Exchange at 
the R.^iatered OtBce address ind'caied ab&ve, wiit'm 60 dsys ftotvi the dale of 
this noiiricaiiMt; endowing tharawim all support rg dccumants. Mq such claims I 
dispiite griavancas tiled bayond tha said period wll be enbertaifiad by tie 
Exchange. The corrvpiaints tiled against the above trading menriber vjill be dealt 
■fflth in accordance the Rules. Bye’laws and Regulations of the 
Exchangei'+HlelropoSitan Cleanng Corporatxjn of India Lid. 

The complaint form ran be downloaded from WAW.rrrsei.in>lnvestors^ 
CQmpla<ntromiat or maybe cbtairied from the Exchange office at Mumbai and 
al&o 3? the Regional Offices 

For Metrepolitan Stock Exchange cf India Ltd. 
(formerly known es MOX Stock Exchange LSd l^ 

SdA 

Race: Mumbai, Dale 2&'lQa^£03O Authorised Signatory 


METROPOLITAN STOCK EXCHANGE OF INDIA LTD. 
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PUBLIC NOTICE 


Nclice is hereby given that Mi's. Edeweiss Broking Ltoiiled tfse member of 
Malropotitain Stock Exchange of India Ltd. fEX'ChangQ') havirvg registarad office 
at 2nd Floor. Office No. 2€1 to 203. Zodiac Plaea, .)(avier College f^oao, Off C. 
G. Road. AHMEDAEAD - 33O0D9 GUJARAT and SEBI Registration No. 
INZ000005231 have applied tor surrender of treir Tracing Membership in 
Currency Derivativoa. Egurty Cash and Equity Derivatives Sagmenis. 

Any client'' cofistittient^memberfinvestor having any claim ■ dispute .'gnevance 
withiagainst M.'s. Edelweiss Broking Limitsd. arising out of trades executed in 
Currency Derivatives, Equity C^h and Equity Derivalives Segments of the 
Exchange are advised to furnish details of hisitheir claim in writing to the 
Arbitraton ^ Inveslor Grievance Depadment of tbe Exchange at the Registered 
Office address indicated above, within 6G days from the date o: this notticaficin: 
enetbsing therewith all suppoding ■docurrients No such daims l dispute > 
grievances filed beyond the said period will be entertained b\' the Exchange. The 
(;orTipia:J^is tiled againsi ttie atMre trading member will a>; wait with m 
accordance with the Rules, Bye-laws and Regulations of the 
Exchangei'Melropb'ilan Cleacng Corporation of Iryfla Lid. 

The complaint form can be downloaded from www’.rTvsei.in^lnvestors> 
CompIgifiiFormat or mayhe obiain&d from the Exchange office at Mumbai ano 
also at the Regional Offices. 

For Molrnpolitart Stock Exchaitge of liiidia Ltd. 
(fiormorly known as MCX Stock Exchange Ltd.;> 


Place: Mumbai, Date: 2 j&'03i'2Q2O 


Authorised Signatory 
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Muthoot Homelin (India^) Ltd 

Corporale Oftice: 12Qt £ t20M2* Flaor, 'A' l^leg, 
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POSSESSION NOTICE 


(As. psr Appendix IV read with tuIb SfliOf Iha Sfluirtty IrTterBStEirfOrnemEnt Rules. KHZ) 
Whereas, the underaigned being the Aulhorixed Otficer eyf the Muthoot 
riometln (Indian limited, under ihe Securitiestlon and Reconstruction of 
Financial Assets and Eofortemenl of Secunty interest Act. 200? and in exercise 
of powers cunremOd under EeCtior^ t3(12) read with rule 3- uF Lha Eaeurily 
FntBrest (Enforcamenl} Rules. 2!D(}2. issued a demand notice ceiling upon the 
bemower Himanahu Mavinchandra Shah, Priti Him^nahu Shah, to repay the 
a'Tnoont mentior>ed. in 1he notice dated 1E.12.2D17 being Rs. HdSSZtlir- 
(Rupees Eleven Lac Forty Five Thcussfid StxHuodred Twenty Only] up to 
3.1-t 2-2017 along wiih coetfactual interest plus penal interest @ 24% per 
annum. Chargas.cO&ls atC. wilfiiri 60 days from the data of Uia said ndice. 

The bniTower, having failed to repaiy the amount, notice is heraby given to Ihe 
borrower, in particurer and the public, in general, that the undera^ned ha& 
taken possessiem of the pnopedv described herein helowm exercise dfpowiers 
conferred ■on him under section 13(4) of the said Act read with rule 6 of Ihe said 
Roiosonlhis'f4lh Dayof August, 2020. 

The borrowar, in particular, and the public, in general, ara harehy cautwined mt 
ta deal with the pnoparty ar^ any daatingB v/tth the property wiB ba eubjact to Che 
charge of the Muthoot Homefin [India] limited, foran amount of Ra. HJ&EZOf’ 
(iRupees. Eleven Lae Forty Five Theu$end Six Hundred l\iventv Onlyi 
alorvg with hteresl thereon and penal Interest @ 24%. ■cnorges, costs etc. from 
01-01-2015, 

The Eorrnwera attention is invited Lo the provrswris nt Eub-Saction ^6} of 
Section 13 of tha Act in resperrt of time A vailabte to redeam Ihe secured Assets 
DEStRIPTIQISl OF THE IMMOVABLE PROPERTV 
Immovable Pxopeilles: Alt that piece ^ parcel of Fial No. Hi'Soe. 5lti Floor 
Eldmeasuring S5 Eq. Yards & nS! area apprOx 62 Sq. Vard-s >n tho- Schome 
which is popularly known as Suvas Oram, Final PoltNo. 72 cfT.P. Schame No. 
3. Survey No. 262 Paiki, Regislraticn Diarict and Sub-District Ahmedahad-7 
(Odhav). Mere partieijiarly menlioned in the Sale Deed Np. AHD-7-ODH- 
2l43f20i7 dated ■ Bounded by North; BRT Workshop. South ; 

Flat No. Hi'5l53, east: Fiat No. MrSOT orxj West r Common Road 

Sdf- 

Dale : 14.OB.2020 Aulliorised Officer 

Place : Ahmadahad Huthool Homefln (India) Limited 


BEFORE THE NATIOPlAl COHEAflY LAW TfOBUKAL 
BEr«0H, AT AHHEDtAeAD 
COMPANY PETJTiaH [CAA) NQ. 33 OF SDSQ 

IH 

COHPANV APPyCATHN ^CAA) NO. 47 OF 2020 
mine metter oi me Companies Aa, 2013 (18 oi 20i3) 

in the mahEif cit sactiGnE 230 read with sectian 232 gF (he Oempanias Act 2017 
and cthsr asplicablE urevisiertE cl the CerrpaniES Ad. 2013 

A^D 

In the matter of Scrieme oi Amatgamatkin o1 hrss Overseas ^ale Llmltiea ■: AOPL 
or'ttie Transferor Ccmpjny 1'] and Batlimore Trarfng pTvsieLimjted CeTPL or'the 
Tranctoiar Ccmparii' 2') and 'KamE-hel InvEatmanls PrivalE LimilEd ('iilPl! or IJie 
TiandorOr (>Dfnpany S') and VVachOva InVEsImartS 'ftivale Liritud (Vi'iPL or 'lha 
Translerot Company 4') with Musuko Trading Pr^ate Linrtted CMTR.' or "tre 
Tnansteiee Ccmiia-ii.yM' and their resaectNe Sriarenoklers 
AFtAS OVERSEAS PREVATE LIMlITED, a company iicarpix^lEd undEf ttis 
provisions ol Comaanies Ad. I33h halving rts registered office at Satyagmh 
Chavani Lane Ho. 21. Bunglow Nr? 5Q8. Neer-Jod.ipur Cross Road. Saielfre. 
Ahmedahad - 3flOD15- 

... .the First FettKxier Cornparyflhe Traniteror Compare t 

8ALTIM0RE TRADING PRIVATF LIMITED, a compsrv fKiorporaiwl under 
the pravis'ons Di DciTpanHS Acl. I^SBilavirg its rEgistered Oirbe atSatyagruh 
Chavam Lane No. 2l. Bungiow No. 505, Near Jodtipur Cross fload, Satetite, 
Ahrrtdahad -MOD15; 

.me S ecend Pettkmer Conapany.'lhe Tiarsletor Company 2 

KAM SH ETIN V ESTMEN TS PRIVATE UtA ITED, a oon^ny Incorporated 

under tte pravsienE af Canpanies Act. ^956 having hs regisrerEd ctficE al 
SalyagruhChavanlLane No. 21. Bungiow No. 6DB. Near Jodhpur Gross Hoad. 

Sateitrte. AhmedabatS - 36C' 015: 

.me Third Peltlioner company/ihe Trareleioi Ccmiaiiy 3 

WACHOVIA INVESTMENTS PRIVATE LIMITED, acorrveny Incorporated 
under tee prov^ bns of CorTTSoies Act. ii9S6 having hs regtstered office af 
Satyagruh'GhavaniLanB No. 21. Bungiow No. SOB Near Jodhpur Gidse Road. 

SateNite. Ahmedabad - 360 015: 

.me Fouflh Petitioner Compafiy/Ihe Traiisleior Company 4 

MUSUKD TRADING PRIVATE LIMITED^ a company Incorporated under 
the provia-onsot Companies Act, 1956 Jiavlng Its registered office atSatyagruh 
Cha^ani Lane No. 21 Bungiow No .^B, Near Jod.’ipur Road. Salolfre. 
Ahmedabad-780 013. 

.1hE Frith ry[Inner Ccmpany.' lha TraralKae Cempajjy 

NO-BCE OF HEAR I NS OF PETfDOH 

Joint Fiettllon under Sections 23G to £32 ol the Compantes Ad 2013 was presented Py 
Aras Overseas Ptivafe Limiled, Beklnrote Trading Pirvale LimtedE, Kamsnet Invesfitieriis 
Fvivarie LirTileti.1Ay:h[?vie InvEMmerHs PlivaleLimilad arid Musuko Tradirg FtivailB j.irTiled 
on 06.00.2020 lor sanctioning ol me Bcheme ol Amalgamation of Aras OYMseas f^tvale 
Limiled ('AOPL or'theTransfRrprCgrnaany 1') and Battirriore Trsdng Fthiate Lmtsd f'BTT^ 
□r ‘Ihe IranaferDF CDirpariy £') and KarTEnet InrvEsImarts F^rvate LimilKl ( K!PL or the 
TtarsierorCcmoa'TV 3') and'Atachovb nwestriehts Private Limhed ('WIPL or the Transferor 
Crmpiany 4‘) with Musuko Trading Private Limited CMTPL' or 'ihe Tmastaree Conrianv') 
and LhieT reepKilive 7hyreiiDldeiE end the Pshtion W3S adiriked by Ihe Horihle NaliorBl 
Oonpanfit Law Tritxunal, AhmedaDad on i4" Day of August 2020. The sad Petition Is fwetl 
for hearing hEfore the said Hon'bt Trihuia.-rai U'’ Bepdember 2020 at 10.30 a.m inl-ie 
morNng or soonmereatlte' 

AHY PERSON desirrms ol supportng or opposing the said F^hion shoultf send to the 
Pethioner'sAffvrxialie at their address menlimEd hereundEr a netbe cri ha rrientian. sgned 
by him Or hb Advocate, with hfi lull rama and address, to os to roach the Peteionet's 
Advocate not later ihan fw? days before the date lixsd for the neariig of the Pelhion Vk'neje 
hE seahs to oppose the Hglilmn Ihe grounds ol opp'osil.on or e copy Of IhE ahiitavil intendad 
to be Lfled in opposition teffie PietSkw, snoukl be tied m Hon'ble Natioral Compafly Law 
Ti±iural Ahmedabad bench a1 OorperatR Bhavan. r - arid 2’^- Repr h^ar Zydus Ho^pkal, 
Thallej, Ahmedabad. Gujaral - 3BO 039 and a copy Iheraol served on Ihe FetticfiEr's 
A'dV'Xaite, not less than two days betore the date fixed for hearing. A copy of the FeMbn will 
hefurrishEd by theF^hioner's AdvDca'iRS Ip ary perspnrequirjislha same on payment of 
the prPSCribed Char'pes. 

5lfr'- 

P^e Ahmedabad Ms. Dharniisfrt* N. Rival 

Pale: 2D,'lGi3/2D2d Advetsles Iqe llie Pelhtener CampBeiesi 

21,'‘23 Lammi Ctiamt'erE. 2^ Floor. Ns/jBEvan-PTBes Road. USrrBnpura. AhfTedanad-780014 


sun 


Sun PelrocliAmicats Pviwate Llmltad 
[ SunPntfo] 

17 yBv Mahal lndjiU<ial CitaCr, MahdkaJi Cavci- kfidit, AnJIieri fEI, 
Hinr.lMl-93, Indli, I 03Z-H4H703 I CIN I UZJIieSJl W&PTWieSIS 


Invitation to Bid (irB) 


SunPetro is pler?s«i to invite Rids / Interests agninst tenders for 
SunPefro's Oil & Gas Fleflds in Gujnrat OS tellows: 

1. Supply/i instslisllon of ESP 5. Supply S InstoHattern of Water 

2. Hirirxgof 0£M Seivices CuCAnalyicr 

S. Hospitality (Catering) Serviws *■ Supply iilrniLaUaitiori of RCP 

4. Hiring Agency for disposal of Oily PKkage 

PrrHiuced water R'E Services 

Interested parties may visit wwwjsunperiT Q.Ciom for further details / 

EtTh^li nihit jaint^sunpetrcjcom 



F«rtlC^r» 


Piiirfiy Flexpack Limited 

Regd. Office £■ Factory - AT - YANStTl. PDSt fAJPURA, NR tIALOL DlSf.- FANCHMAHAL 
pi*! ■ 9(6795136744 £ .mail sjleE^niipunryileupKk.com. ‘Website . www punMlexpack.com 
CIN L2&?00a;;9aBPt C01Cl514 

Exirset Dt FInantlal nesults lor ihe quarier ended 30>*< June, 2020 

Kki Lki. ercBpI ^r B<|uily ihirs ills) 
QuJritr anded YMT tmM 


QUJritr anded : YMT truM 

’^31-117-2030 I 30-04-MH? ’ ’jl-flJ'SOzT 


Jn«udtl*d 

1 I fdtft r rrrfi‘1 ____ __ 174b 3(i l ey l ''ll_ l,S!3ti2‘'i .r.ibunt. 

p ten* Pivi^h ' rt<f 'ieefrii’'? ar>.ri 

E s+ivTO I 1fl2 flU U' l H 'il l ..iy 

3 IVicif r^fcriil fLttBfj*!' M 1(>v l-i* afw! 

_dhr* ii*><»,T.i Uii i-s ^ilj ^ 

4 Nwt pJo4il 'Lea?.;' hjr tl>a piviitKl iihiai Tia ii«v3 

_itev-mi _ U1 (i? .i.'’' ' yMl _ 

5 Total Cumpi'Wiw'iswffii inci 5 ime tai mis pwvyi 
iTompriaiftjj Pfofti i )Lc^-»;i uf mtr fwaiiv.i,l lAlkfi i.txi 

anil iMh»r ComptetweiVNTE 1,12 30 ^1'211 It) 

£ F'ad i4)> «9«aty 

_iTr c* vnu-K K ijj- ^ Mc^|_^iJiLH_ —I'^T_JQ7.3'i-__■ lu'.M_ 

7 Rftfi*r,^e iej'1u'^‘f*g rflvfttiaUjn nrayves as pe« 

baJani-f lihpH. c U I'l .Mai-'-.r 

•---■ - i .... 

B Eamirio pei snare 'inot anrViUi ji&ji ___ ^ __i__ 

£ CHlutfed ” "vil ' '3 -iri 23 


Audrl^ 

1 frvi '■:* 


Linaudll*d 

i.aati 


AiRIII*i:I 

?- lbU nb 


in; tin 


IJ1 (I? 


1,12 3(t 


io; 34 


1u7 J4 


J07.34 


Motet: 

4 ?fie abevfi d an eitiracl si me det&iea lomai oi Ifte l i h .Us f *ilh ine iJiak Excfi.snge under fijegulaliGh 33 

■04 me Seoiitties Ejictwige India, iLrstir" O 4 hi lth i □ sl e Re 3 .i;remeria( RegGlabons 2fl15. Ttw Unaudited 

f dwiiaaJ Resulis 6 Pvs, exeraci i^ere bi' rte ii s j by ihe Board of Chnsciev^ ql ihe Comftany m ig 

<n»e4nv| held on *9*hAaj3j:s1 2023 The fi>S Fcnr,! r u i™'' m il Rfisulls.-si avalahle on the stock e.<cha<^e rtabsitas, 
arm {Xi the Ccrr^ranv'r. www.puj I[yfiexp3cli .um. 

F«r & On O^liali bI |ti« Ooird 'Pl Dirwlon 

Scl.'- 

Anll D PalBl 

Piste vansefr Charnnan & Wanagma Direcior 

Date I9ih ftujji^st, ?D?0 (DIN DD&OfiW) 


Jhii* 4l! 


<hr It) 


lij' ,M_ 


.■121 -'.'I 


o 


BAJAJ 

FINSERV 


BAJAj FINANCE LIMITED 


ComoRle oHite; 3rd Fluon, B8|5| Ftftserv Fanchshll Tech Park Viman Nagar. Pune Mahsrashlfs. India - 41 i0i4, 
Btarch pifitc 4tti Hppr, Office No. - 404 fo 406, Trinitv Puslness Park 1.. R Savani fload. Surat- 395004. 


Demand Halise Under Section 13 (2| of Seourilization and RecenstrucMoR of Financial Assets and 

Enhircenienl of Sccuritv fntcresi Act, £002 


UndeJsigned bein^ the Aulhonzed officer of M-'s Bajaj Firtarkoe Limited, hereby jrves the followirg ntjlice to the 
Bomower(s)/Cd'BoiTovver(5'f vrtio have faded Id discharge their liabilrty i.e. defaulted in Ihe reparyment of principal as 
well as the inleresland other charges accrued there-on for Home loan[s),'Loari[s) against Property advanced lo them 
by Bajaj Finance Limited and asaconsequencE the Soan(s) have bKome Non Perforniing Assets (N.P.A's) on a3-Feb- 
2017 And (k3‘Mar'3Dl7, ,Accordingiy, notices wsra issued to them under Section 13 {2} of Seoiritiiation and 
Reamslryction of Financial Assets and Enfofoemeni of Security Interest Act, 2QQ2 and rules there-to on (heir Iasi 
kncivn addresses, hoivever the same have been returned un-served/undelivered, as such the Borro(wef[s)fCo- 
Berrowerfs] are hereby intimaledflnfomriecl byway of this publication notice to dear their outstanding dues under ihe 
loan facilities availed by them from time lo time. 


Sif Loon AcpDunt NoJNamE of tite SqTrowonl^)^ 

No CtG-BorroweHsij'GEijr.antDrts) & Addresses 


( LAN No. 42e(lKLD0D92194. 429DHU)Q(H5942 
and 4ZSDHL17677521} 

1. KALAZOHE SILK MILLS ('Borrewef} 
CARRYING BUSINESS AT: *PLOT 44-45 
GRflST FLR SGMA KANJI Nl WADI 

KH ATOD ARA SU RAT 344210 

2. VISHWAS SATIS H ARORA [Co-Borrawer} 

3. ARP3T SATISH ARORA (Co- Borrower) 

4. KAVITA V ARORA (Co^ Borrower) 

5. NAMEETA S ARORA |Co- Borrower) 

ALL ABOVE STAYtNG AT: -B 501 PRATHAM 
APPT B CfTY LIGHT NR NAVPAD APPT SURAT 
395007 


This step is being taken forsubstituled service atnulice. TheatMve Borrodvers an(i.''orCo'B[irrDwers Guarantors) are 
advised lo make ihe payments of oulsianding along with future Inletes! wrlhin 60 days from the date of publication of 
this notice failing which ('without prejudice to any ofrier right remedy a’vailable-with Baja] Fitiaflce Limiled) further steps 
for taking possession of (he Secured Assets'' mofigaged properly vaH be initialed as per the provisions of Sec. 13{4) cf 
the SecuritizaEion and Rsconstructkin of Ffnancial Ag-^et^ and Enforcament of Security Interasl Act,2{102. 

The parlies nanoed above are also advised rwt to alienate, create third parl'y ir^leresl in ihe above mentioned properties. 
On which Baja] Finance Limited has the charge. 

Place: Surat For ^4fs Balai Finance Limited 


AiiSdhesb of the Sooyn6d/Mqil:gargeid I 

Immovable Asset / Property to be enlnr-ped; 

jDetfl-arvd Nolke 

I Dade and AmounE 

All Ihgt piece and parcel of non- 
sg ricutture property dascri bed ^s: 

FU^T FJO.S03. 5TH FLOOR. PRATHAM ' 
APPARTMENT.8-BUILDING NEAR 
NAVPADAPPARTMENT. R.SNO-7012. 
EP NO:fi5.. TPS N04, UPMA SOUTH 
CITyROAD3lRAT,39SO07. 

North:- OTS a PLOT MO. 5(}1 Easl:- 
PASSAGE. STAIRS & LIFT Soulh: - OTS 
frV^sC- OTS 

231h February 
2020 

Rs.1.23.07,252/- 
(Rupees One 
Crore Twenty 
Thres Lskhs 
Seven ThausarK] 
Two Hundred 
Fifty Two Ohiy) 


Date: 2{)/0fi/2020 


For ^4fs Bajaj Finance Limited 
Ajthorized Officer 


SHALBY 

MULTI.<5PECIALTY 
-HOSPITALS- 

SHALBY LIMITED 

CIN; LS 5110 GJ 2004 PLC 044667 

Heptl.. OK,: Shalby Muie-Specialty Hospitals, Opp Karnovati Club, S. G, Road, Ahmedabad 3&5015. Gujarat 
Tel: 079 40203000 Fax. 079 40203109 E-mail: CQmpanysecretary@slialby.in tNebsIte: www.shalby.org 


NOTICE OF 16TH ANNUAL GENERAL MEETING, 
BOOK CLOSURE AND E-VOTING INFORMATION 


Nollce is hcveby given that Annii:al General Meeting ("n-AGM') of ihe ntemiMirs of Shslb^ limited wilt bn held on M«idsy, 
Septembur 14, 2D20 s.l 3:30 p.m. through vkleo conferencing (■VC").'Dtht;r Audio Visual Means (“OAVM'f in compliance with 
tffe applicnble prowsions of the Compaities Acl. 2Q1S ('Act^ ^ Iramedtlierieiiiider anrittie SEBI (Dstirtg 0blig^liQn& and 
Discidsurf Rsquiremenris) F^eyniaiKnis, 2015 ('Listitif Regulalions') read wiffi General Crfcuiar Nos. 14.'‘202D. I7f2l}2'0 and 
2Q.!2ty2fi issued by ihe Ministry of Corporate Affairs ('MCA Circulars') and Circular No. SEBli'HQfCFD.i'CMOl.'ClR .■P/2D2(1.79 
issued hy Ihe Secnwlies and ExthsftQe Bofird ot India ('Se&i Circular^) to transact the busiiiesses as set out in noitce of e-A^M 
wittiout physicaf presence of the Members al a common venite. The notice of 16lh AGM aloogwilh Anrwal Report camprising 
Aukleff Ftnonnal Stalemonts ilxMh Standalone and Consofadated) fw tiro IlnerKial 'year ended, March 3l. 2Q2Q, reports ol (ha 
AiKtriors and Directors thereon, have been sent on Wednesday. 19 AugusL 2020 by etsctranic rr»de oniy to those members 
whose e-mail address are registered with CDmfrany/DepDsitDries in accardarue with the aforesaid MCA. Circulars and 6ESI 
Cirtubir The aforesaid doouments are also available on the C^onujMny's website www.shaiby org, webileji oi stock ex.chaoges 
B9E Ltd. and National Block Exchange of India Ltri. on www.frseindia.com and www.nseindia.com and also on the website of 
National Securiites Dei^ository Limited (NSOL) htips :.'',''www.evotiiHf-iisdi .com 

Orwk Closure; Nolrce is also hereby gi'/en tiiat pursuatu tclhepfCvisrcns of section 91 oi tiw Companies AtL 2013 CAcf t, nhe 
Rules jnadetirenetinder and Regulation 42 cl SEBI (Listing Obligaiions and Disetosure Requirements) Regulatioiis. 2015 (' LQDR 
Retjulaucns"), ttw Kegisler ol Members and tite Sham Transler Books ol (lie Company shan remain clOMd from Tuesday, 
September S, 2020 to MontSay, September 14.2020 (both days inclusive) forthe purpose of Annual General Meeting. 

Remote e-voting: Puteuanttc seoticn 103 of tfie Act read with Rule 2:0 ol The Companies ^Management and Administration) 
Rules, 2014 es anterided imm linie to lime and Regufation 44 oi lODR Fieguiatxxis, tec Company is providing ns mernbers c- 
voting facility lo castibeir voles electronically on aKihe resolubons set forth in the notice oi e-AGM from a place other than the 
vonua Ol the AGM (“mmolo o-vo(ing') as wen as c-volmg rfriEUig the procacdioos ol c-ACM. Tha Connpany has Monday, 
September 7,2020 as cirl’Otf date tor delerminmg members, who shall be erfitlEd to avaR the facility of remotB e-votingas well 
as e-voling duraig the e-AGM In proporlion to tlKiitioldlng In the Company. For the purpose of remote e-uoting and e-voteig 
during the e-AGM, Company has entererJ inio an arrangement with Nalionaf Securities Deposit'ary Ltd. (flSDL) Any person wtio 
becomes the member of the Company after dispatrdv ol Notice and Iwlds stiares as on cut-off date, may obtain user ID aiiid 
passiviftte by sendinp e-niail request to Mr, Pralik ESha.ti at praiikfr@riBdl cq.iri or Ms. Sarita fiffrlfi at s3rtlam®ftSdl,'C0 in. 
However, if such person is already registered witfr NSOL for e-mling, then Ihe existing user ID and password can be used for 
cesfrng ihelr vote. Fieaso note teat a person whoise namo ns recorded in ihe register of members or in register oi benofuciai owners 
maintained by depositories as on cut-off dale will oety he entitled to avail the facility of remote E-votit»g orvoting dining AGM. 

The remote e-votiug facility shall be available dunrg the (olio wing periort. 



Cfrmmenccmefti of remfrle e-vofrng 

Thursday, SeiMeirtter 10, 2020 (9 00 a.m. 1 ST) 

Enrioi remote e-votlng 

Sunday, SenterTibef 13 , 2020 (5 DO D.m 1ST) 

Wtblink (a itccess ttemote e-vo(insi 

http&L-'.'w w w. evobn^.nsdl.oarri'' 

E-Voting Event Number (EVEN) 

113^4 



During this pen«t, shrwqhoiders of ihe Company holding equity sherqs either In physical (orm w m demat form, as on cut-oft 
date i.e. Monday, September 7.2020. can casttlMir votes electronically in the mannet and process as sel out in e-AGM Notice. 
Once the vole on a msoiulion is cast (ry number, Hte member will not be allowed to tfrange ilaubsequenlfy Tlie remole e-voting 
shall bo disabled tor voting after 6.09 p.m. dti Sunday September 12, 2020. Member may participate in e-AGM even after 
exEfcising his right to vote through e-voting, ttowever. such shareholder shall mt be entitled to vote agam at the meeting. 
Members not opting tor remote e-vofrng win be oltened ihe (aefity lo vote during the e-AGM etecfrontcally. A menibev can opi tor 
only one mode of voting' i.e. eilher ihmugh remote e-valing or c-voting during the e-AGM. Members may nefer detailed 
instrnciions lor remote e-vating and e-voting during the srocoedir^gs of e-AGM as given in Notice a! e-AiGM 

In case of any qnery,'' issue relafting to e-voling. members may reler to Frequently Asked Questions {FAQs) section aivailable 
htipsx/evoting.nsdl cwn in this regard and ym may also centacton Ml tree no.: 1690-222-990 df send a reqiffist to Me Pvatik 
Bhalt aif pralikt@nsdl.co .in or at telephone nos.. -i-91 -22-249947^6. or Ms. tSarifa Mote at samam@nsdl.co. in or aif telephone 
nos.: -I- 91-22-24994590 

Results: The nosuiis on ihe resotuilons shall be dttelared wltiun 43 hours of the conclusion ol ihe AGM. The rnsults declared 
togethef vrith scrutinizer's report, shad be placed on Compary's website and on the website al NSDL and would also be 
comniuiiKiated lo (he Slock Exctianges The Company ties appointed Practicing Company Secretary as menlioneK) in the 
Notice al e-AGM as scrutinizerto scnulinize the process of remote e-voling and e-voting during ihe proceedings al e-AGM in a 
fafr and transparen! manner. 

For, SbPtijr Limiled 
Jayesh Palel 

Place; Ahmetfabad Corrip 3 riyS 6 Crel 4 ry 

Date: Augu &t 19, 2020 Mem. No. AC E14393 


mutliliat 

riousns FHU4CE 


MUTHOOT HOUSING FINANCE COMPANY LIMITED 

RBgistBPsdOflkB: TC N0.1<'ZD74-T. MidhiKrt Cantn. Puniwiv Ri>a[f.Thiri/VB[un1frB|Hiram -f96fU4, 

CIN NO - UE6»2ZhL2D10PLCg2S£4 Corponitt Orifice: 12iA 01,131K WOV, PwinH CrHC«tU», 

Plot No. C3a B3Jidr« Kurla Complcx-O bigetc lEa^l). Mun^ai-ritlOOSl TEL NO: D2^G177eSlT 


PUBLIC NOTICE - AUCTION CUM SALE OF PROPERTY 

Sale Of Imnnovalite Assets Ureter SecurifisatiDn And Reconslruction Of Financial Assets & Enfereemenl Oi Security lirieresi Act, !bD2 


Ir- exerdaB Cri pfiwflrs ocmtantiri in Ihfl SKuriliialim and ^uccnulniclian ot Hnancial Assets & Enfcncenmrit uf Security IrtlareslAd, 2002. ttifl 
Awhtfized omcer of me M's Muifreot Hojsrv] Fivinee Compsrtv Lit (henenaftef reierned lo w ihe 'Ciwpany) has mkeri ihe possessor! i/ids' 
iTienlicneri prcperlies (hereriafter refieireU to as '^cureC Assef) anir tield an security m resped c>f HOOSIK'G Loen iBcithei prfinlBq lo helow 
ir^ticned cuBlanErn (he^natter refemad la as 'BorniviErs') anU fiilher It hjas been decided to Bell '^e Secuned Asse< on 'ss L where is", 'as is what 
is", whariaver friem anC Tki 'soouise' basisi'condilkirs by imibr^ sealad tenders ffem public in respectarihe seoirBd riabtamaunlng 1c airiourt in 
belowwilk lurther irvaresl and expenses (hifecn IN final pS^rnefYi of Ibe O'^erdmi from BcmiiwiirS. 


Name of Soma werf 
Co-fiptrowtri 

Guarantor 

I 1 

Pescripdirm of Mortpged Properly 

Pvff^rty 

Pflseesiion 

Date 

HIWATBHAIKURJIBHAIMWANI 
JAGRUTIBEN KWWN 

LAN No1fi10a6793&4 

YAMUNA RESIDENOY, PLOT NO. 3.; 
SHEKHAPJR VELAN.j'.A ROAD. VELANGA. 
SURAT GUJRAT ^ 

06-02^320 




RS 1t4777B.a2i'- 
AS ON DATE 
17-03-261^ 


In^pectipn Date £ Time: ;!-DB-2CC(iaril}.UAMld«5.DD PM^Ie Date £ Tune : 05-()3-2«2D 1 Q.Od AM tc OiOfr im ; 

Mulheori HoiidiriB Finance Co. Ltd.,2-{S3P24. Mote Oaslur Mchallrx Be4iltixl kolak Mahindca hank.RivshlarniKjra.Uriiatn barHafa.SuraL-SsSOQJ. 
Viirut Gandhi - Mofaile -«£414199G 


Intemdifig bidders may inspect the pro|>ertieE on the dale and time as mentHfied ehove. Terms & CondhiiKis ol public aucticfi:- 1) 
Sale is slricfy subject In Ih4 letnis and corKtilions menlkired :ierBuidef aa afro the larTna and cchdilkir irenUcrwi! h frie eften' li^def dccumerri to be 
sufxYiriled by the mieridog qipriers 2| The [xcpeity be MU on 'As Is whete is' arxi "As e *h is' ■'^hsiever mere is' nud "nc recourse'conditori. 
kicGding encuihbrances, ifany. Qj The prcperlies under succon -^n be inspected cn Tie rlarie & lime specified abr^/e. Fcrany quenes wm neqards 1c 
kiapecricxi d prcperliPa crsubniaaiari of landers, kiniJyeslahiah oontaCl bo Tha Aulhoriaad OfiicBrs at reapadi'^ kicatiixis txi abm? n'^nliixi CcrdacL 
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Q NATIONAL RECRUITMENT 

Prime minister of India Narendra Modi 

The #NationalRecruitmentAgency will prove to be a 
boon for crores of youngsters. Through the Common 
Eligibility Test, it will eliminate multiple tests and save 
precious time as well as resources 


Rational Expectations 


SUNIL 


sunil.jain(g)expressindia.conn 
^ (g)thesuniljain 

DoT inaction, govt 
greed is the issue 

It never fixed AGR issue, didn’t clarify on spectrum-resale & has 
huge dues thanks to the policy of jacking up spectrum prices 

W HILE EXPENSIVE LAWYERS try to convince the Supreme Court (SC) 
to allow their clients to go ahead with the liquidation of companies in 
the insolvency courts, or to reduce the amount of AGR dues they have 
to pay—RJio wants to pay just a fraction of RCom’s dues—a question 
that keeps coming up is that of the government’s dues of ^168,000 crore (see graphic). 

Given the government will get little from firms that are already in the insolvency 
courts—Aircel owes ^12,389 crore and RCom ^25,199 crore—SC has asked the gov¬ 
ernment to explain its plan to recover the dues. After all, SC said, if firms could so eas¬ 
ily escape paying the dues, others may also end up in the insolvency courts; Voda¬ 
fone Idea is perilously close to ending up bankrupt. Should this happen, not only will 
the government lose its f5 8,000 crore of AGR dues but it will also lose the f158,000 
crore that it is owed on account of deferred spectrum dues—dues on the spectrum 
the telco bought in the past. 

Not surprisingly, while the government is arguing that the telcos cannot be 
allowed to sell their spectrum, the telcos and banks argue that they should be 
allowed to since they paid for it; the government’s view is that spectrum is a national 
resource, and telcos were only given the right 
to use it. When they can’t use it, it should revert 
to the government which can then use this to 
get back the money it is owed. How much it can, 
of course, is another matter since telcos bought 
spectrum when they were in better financial 
health,when there were more players, etc; it is, 
for instance, unlikely the government will be 
able to get anywhere near f158,000 crore by 
reselling the Vodafone Idea spectrum. 

While SC may finally come up with a ruling 
on whether the banks/telcos are free to sell the 
spectrum,not allowing this will meanbanks/tel- 
cos will recover precious little from the insol¬ 
vency process; this, in turn, will mean that both 
bankers and other investors will be wary of 
investing in telecom in the future. It will also cast 
a shadow on the entire insolvency process as sim¬ 
ilar logic can be applied to other sectors as well. 

At the heart of the problem, as this column 
has pointed out several times, is colossal mis¬ 
management by the department of telecom¬ 
munications (DoT) over the years. All the gov¬ 
ernment ever thought of was money, it never 
ever worried about consumer interest, and 
wherever it could postpone a decision, it did. 

Not taking a call on what constituted telecom 
‘revenue’for several years is, of course, what is responsible for the current AGRmess and 
the fact that, after having invested $ 5 2 -bn, Vodafone Idea is so close to shutting down. 

The issue of whether telcos—and the banks that finance them—can sell the spec¬ 
trum they have paid tens of thousands of crore rupees for is an old one, but it has never 
been resolved. It came up again, in a more forceful manner, last year, when the NCLT 
allowed Aircel to be sold. While DoT objected to this, NCLT ruled against it. DoT appealed 
against this so late, the NCLAT rejected its appeal on the grounds of being time-barred 
and even the SC appeal on this was filed late. While this makes it clear DoT can’t even be 
trusted to defend its interests in the way it perceives them, what is amazing is that the 
DoT never found a permanent solution for such an issue with such large ramifications. 

But why, the question is, did such massive dues even pile up? Ideally, DoT should 
never have sold spectrum to telcos on a deferred-payment basis as this meant its 
dues were uncertain, linked to the fate of the telcos. It did so because, since it had vir¬ 
tually bankrupted the industry by artificially driving up spectrum prices so much- 
while simultaneously charging them high annual spectrum/license fees—this was 
the only way to ensure the spectrum auctions didn’t fail. Had the auctions failed, 
spectrum prices would have collapsed, and the industry would have recovered. But 
a government solely focused on revenues couldn’t have this; a deferred payment 
schedule over 20 years allowed the industry to participate in the auctions. 

Even this, by the way, wasn’t enough to get all the spectrum sold. And, 38% of all 
spectrum put on auction since 2010 has remained unsold; the figure was as high as 
67% in 2012,100% in 2015,59% in 2016,and no auctions tookplace since.At a time 
when consumers are facing call drops and poor internet speeds, the DoT’s stance was 
inexplicable since it is clear consumer interest lay in getting more spectrum sold as this 
was the only way to improve the quality of services on offer. 

Indeed, delaying insolvency resolution is also against consumer interest, apart 
from hurting banks and other investors. If an RCom is financially unviable, it is obvi¬ 
ous its customers will be hit when it stops services; customers ported out, but this 
added to the pressure on other telcos and worsened the quality of their services. But, 
and this is why successful insolvency is critical, if RCom is able to lower its debt bur¬ 
den and to write off all equity, the RCom that emerges can once again start offering 
services to its subscribers. But with the DoT continuing to insist that spectrum can’t 
be sold, getting RCom back on track isn’t possible, apart from the fact that bankers 
and other investors will worry about lending/ investing in a firm where the bulk of its 
capex is being spent on something—spectrum—that it can’t even liquidate in times 
of trouble; if RCom returns the spectrum, DoT will get back some more to add to its 
vast kitty of the unsold spectrum. And yet, despite this massive mismanagement for 
so many years, the government continues to be surprised that people aren’t invest¬ 
ing anywhere near what the country needs. 


MalignantGROWTH 

The increase in cancer incidence being predicted makes a 
strong case for curbing tobacco consumption 

A ccording to the National Cancer Registry Programme Report 2020 
released by the National Centre for Disease Informatics and Research, Ben¬ 
galuru, cancer cases in India will increase to 15.7 lakh by 2025—a 12% 
increase from the current levels. As per the report, tobacco-related cancers 
account for the largest number of cases (2 7%), with the highest burden in the North 
East; gastro-intestinal tract cancer (19.7%) and breast cancer (14.8%) accountedfor 
the next largest numbers. The incidence of breast cancer is on the rise while that of 
cervical cancer is on the decline. 

The trend of rise in cases will,of course,be a cause ofworry for India. The control-and- 
curb strategy will have to focus on anti-tobacco action. That will need the government 
to recalibrate its sin-taxation of tobacco products, to focus more on chewing tobacco 
and beedis.NIhS[e cigarettes rightly suffer heavy taxation, beedis and chewing tobacco 
don’t often face the stick. Indeed, experts have urged the GST Council to classify beedis 
as demerit goods, so that they attract the highest GST rate, of 28%. This will not only 
likely dissuade smokers,butalso mean larger revenues forthegovernment.There will be 
attendant issues of tobacco-related livelihoods that will need ironing out, but these are 
hardly something that can’t be dealt effectively with skills training and a little support 
from the government. Nearly 10% of tobacco smokers live in India, so it is not hard to 
imagine the healthcare burden from the growing cancer incidence. 


AGR dues sought by DoT 

(? crore) 


Vodafone 

Idea 


Bharti 

Airtel 




BSNL 5,836 

MTNL A,352 
Videocon 






# GST WOES 

THE CENTRE MUST DIP INTO THE CONSOLIDATED FUNDTO PAYTHE STATES THE COMPENSATION 
AMOUNT DUETO THEM. IT MAY NOT HAVE A LEGAL OBLIGATION, BUT IT DOES HAVE A MORAL ONE 

Can tbe Centre default on 

GST compensation to states? 


GR 

REDDY 


Author was Economic Adviser in the Ministry of 
Finance, and is currently Adviser to the 
Government ofTelangana. Views are personal 



TATES ARE AGITATED 

about the undue delay by 
the Centre in paying them 
the GST compensation, 
especially as they are 
starved of funding for fighting the 
Covid-19 pandemic. As per the GST 
Compensation Act, the Centre is man¬ 
dated to compensate the states for loss 
of revenue on account of implementa¬ 
tion of the GST for a period of five years. 
The compensation payments are to be 
funded by the Centre levying a cess on 
the GST on specified goods. 

In the first two years after the intro¬ 
duction of GST in 2017, the scheme 
worked smoothly as collections under 
the cess far exceeded the compensation 
demand. In fact, the Compensation Eund 
builtup a surplus of about f47,000 crore 
in these two years. 

A problem arose last fiscal (EY20) 
when the cess collections fell short of the 
compensation demand by as much as 
^70,000 crore.The Centre did eventually 
pay the full compensation,but after long 
delays, in contravention of the stipula¬ 
tion in the Act that the compensation 
should be provisionally calculated and 
paid every two months. While the dues 
for the months of December 2019 and 
January 2020 were paid in June 2020, 
those for EebruaryandMarch 2020were 
paid in July. The Centre met the shortfall 
in the cess collectionby usingup the sur¬ 
plus in the compensation fund and, then 
by dipping into the IGST balance parked 
in its consolidated fund. 

Eor the current year (EY21), states 
have notbeenpaid any compensation so 
far.The states’amdety is compounded by 
the finance minister’s statement in her 
budget speech that, starting this year, 
compensation payments to states will be 
limited to collections under the cess. 


States, on the other hand, believe that 
they are entitled to the formula-based 
compensation regardless of the collec¬ 
tions under the cess. 

Unsurprisingly, the funding problem 
has become more acute this year. Rough 
estimates point to states’ collections 
under the GST during the first quarter of 
this fiscal being lower by 
at least 40% as compared 
to the collections during 
the corresponding quar¬ 
ter of the last year. On the 
other hand, as per figures 
put out by the Controller 
General of Accounts, GST 
cess collections were 
^14,482 crore in the first 
quarter of the current fis¬ 
cal, compared to f 24,613 
crore in the correspond¬ 
ing quarter of last fiscal—a 
shortfall of over 40%. 

The issue of shortfall 
and delays in payment of 
compensation dominated the GST 
Council meeting held on June 12. All 
that the Centre and states could agree 
on was to call another meeting of the 
Council ‘shortly’ to exclusively discuss 
the compensation issue. 

The possible options for resolving this 
issue are: 1) expand the list of commodi¬ 
ties for levy of cess or raise the rate of cess, 
2) GST Council borrowing to meet the 


shortfall in cess collections, 3) allowing 
states additional market borrowings to 
the extent of the shortfall in compensa¬ 
tion, and 4) Centre to meet the shortfall 
from its consolidated fund. 

In the current situation when the 
pressing need is to stimulate the econ¬ 
omy, the first option of expanding the 
cess, which will be a drag 
on the economy, is neither 
practical nor desirable.The 
second option—GST 

Council borrowing from 
the market—is question¬ 
able. The Council is a con¬ 
stitutional body, not a cor¬ 
porate entity that can tap 
the market. The third 
option of allowing states 
additional borrowing lim¬ 
its is hardly tenable. Why 
should states accept this 
additional debt burden in 
lieu of a payment that they 
believe they are entitled to? 
That leaves the fourth and the last option 
of the Centre dipping into its consoli¬ 
dated fund as the only viable alternative. 

In the matter of GST, states feel 
aggrieved on many counts. Eirst, to 
enable a transition to GST, they have 
yielded more fiscal space than the Cen¬ 
tre. GST has subsumed around 47% of 
the gross tax revenues of the states as 
compared to only 31% of the Centre’s. 


Eurthermore, though Union excise 
duties and service tax were subsumed 
under the GST, the Centre is still left with 
buoyant sources of revenue like income 
tax, corporation tax, and customs duties 
which are outside the ambit of GST. 
Besides, the Centre has access to more 
non-tax revenues such as dividends from 
RBI and central PSUs. 

Second, states believed that the 
introduction of GST would put an end 
to the egregious practice of the Centre 
levying cesses and surcharges, which 
are not shareable with them. That 
expectation has been belied. The Union 
Budget of 2018-19 increased rates of 
education and health cesses and 
imposed a social welfare surcharge on a 
number of imported goods. The Union 
Budget of2019-20 raised the road cess 
on petrol and diesel by ^1 per litre. The 
Union Budget 2020-21 introduced a 
health cess on imported medical 
devices. The cess on petrol and diesel 
has been further increased to ^9 per 
litre during the currentyear. States feel, 
justifiably, that instead of levying 
cesses, the Centre should have 
increased the basic rates so that they too 
got a share of the additional collections. 

Einally, states are anguished that even 
as the burden of fighting the pandemic 
has disproportionately fallen on their 
shoulders, the Centre has not been suffi¬ 
ciently sensitive to their deep fiscal woes. 

It is reported that the opinion of 
the solicitor general is that the Centre 
is not legally obliged to pay the full 
compensation. The Centre may not 
have a legal obligation, but it certainly 
has a moral obligation.The states have 
been very accommodative right from 
the beginning in moving the GST 
process forward, and the Centre needs 
to reciprocate. 



States believed that 
the introduction of 
GST would put an 
end to the 
egregious practice 
of the Centre 
levying cesses and 
surcharges, which 
are not shareable 
with them 


Rural growth can reverse migration 


LETTERS TO 


THE EDITOR 


Agriculture has already shown its potential 
to revive the pandemic-hit economy. Govt 
must spur rural growth with MGNREGA, 
agri-measures such as easier land leasing 


PRABHU PINGALI & 
ARABINDA K PADHEE 

Pingali is Director, TCI, Cornell University and Padhee is 
Country Director - India, ICRISAT. Views are personal 


COVID-19 AND THE response to it in 
India has forced daily wagers and low- 
wage gig workers in urban slums to 
return to their villages, orchestrating 
an unprecedented U-turn in migration 
trends. Given the yawning gap 
between urban and rural wages and 
limited employment opportunities in 
rural India, we should expect the 
migrants to return to cities grad. Can 
this desperate escape from rural areas 
in search of elusive urban opportuni¬ 
ties be reversed or reduced? 

Rural-urban migration can be lim¬ 
ited if better income-earning opportu¬ 
nities are created in rural areas. Two 
avenues can make it happen: Increase in 
returns from small-farm agriculture; 
and more employment opportunities in 
the rural non-farm sector. 

Rising urban demand for diverse 
foods can be tapped by smallholders to 
fuel rural employment growth. 
Demand for high-quality food is rising, 
and a small farm’s income growth 
potential in producing diverse crops is 
higher than that of primary staples. 
Also, bringing post-harvest processing 
and value addition operations closer to 
food production centres can enhance 
employment opportunities. 

What are the mechanisms for con¬ 
necting small farms to urban food value 
chains? Eirst, the promotion of EPOs to 
scale-up and reduce transaction costs for 
small farms in accessing input and out¬ 
put markets. Next, investments in rural 
market infrastructure, temperature- 
controlled storage and transport sys¬ 
tems, power and communication infra¬ 
structure will attract urban food value 
chains to establish long term links with 
small-farm communities. ICT and e- 
markets can further enhance farmer par¬ 
ticipation in high-value markets, where 
educated rural youth can manage smart 
technologies and management prac¬ 
tices. Agri-tech start-ups maybe incen- 
tivised to strengthen e-commerce and 
delivery linkage s in rural landscapes. 

Shifting the focus from staple grains 
to the explicit promotion of food diver¬ 
sity would be highly desirable post the 
pandemic when a growing health-con¬ 
scious segment of the population 
demands nutritious and safe foods to 
boost immunity. The pandemic offers a 
unique opportunity to make food sys¬ 


tems resilient and nutritious, and there¬ 
fore, agricultural policies can be reori¬ 
ented in that direction. 

“One nation, one market” policies, 
could pave the way for enhancing the 
market size and ensuring more stable 
food prices. The recently promulgated 
ordinance by the Indian government to 
promote “efficient, transparentandbar- 
rier-free inter-state and intra-state 
trade” maybehelpfulingettingtoa“One 
market” for the country. Standards and 
processes for assessing product quality 
and safety have to be established to ben¬ 
efit both the farmers and the traders. Pri¬ 
vate sectorparticipation in linking small 
farms to value chains through transpar¬ 
ent contractual arrangements has to be 
promoted.To facilitate contract farming, 
another ordinance has been promul¬ 
gated by the government on a national 
frameworkon farming agreements.The 
Union government has recently 
launched a f 1 lakh crore ‘Agriculture 
Infrastructure Eund’to promote post¬ 
harvest technologies and agri-logistics 
infrastructure. All these steps are 
indeed in the right direction, if imple¬ 
mented properly. 

MGNREGA has often been consid¬ 
ered in policy circles as a panacea for 
absorbing rural wage seekers.The Union 
govemmenthas raised the outlay forthe 
employment guarantee scheme to a 
record level of more than f 1 lakh crore 
this fiscal, the highest ever provisioning 
of funds under the scheme. Returnee 
migrants are expected to benefit from 
this government stimulus if a pro-active 
Panchayat Raj machinery and the district 
administrations engage and sustain the 
rising demand for the scheme in a few 
states—Uttar Pradesh, Bihar, Odisha, 
Jharkhand, West Bengal and Chhattis- 
garh—which arehometoabulkof India’s 
migrant workforce. 

However, it also needs to be stated 
that the extent to which returnee 
migrants can be engaged vis-a-vis the 
local wage earners is yet to be seen. 
MGNREGAis a demand-driven scheme 
that guarantees wage employment to 
volunteers prepared to do unskilled 
manual work. That notwithstanding, 
there is a provision for “unemployment 
allowance” in case employment cannot 
be provided. Awareness campaigns and 
civil society engagements may prove 


helpful in informing migrants. Besides 
the creation of durable community 
assets, if productive assets like 
improved land, water harvesting struc¬ 
tures, etc, are created in mission mode, 
it would, directly and indirectly, help 
rebuild the rural economy. 

Many returnee migrants are from 
either the landless or marginal (or small¬ 
holders) farm households. Those choos- 
ingto stay back in villages afterthe ongo¬ 
ing crisis would prefer to work in their 
farms, irrespective of the landholding 
size. It is, therefore, advisable for states to 
facilitate these returnee migrants/land¬ 
less workers (and small and marginal 
farmers already existing) to lease-in 
lands from willing landovmer-lessors. A 
transparent land-lease market, backed 
by an institutional framework, would 
boost investments in the rural economy 
and increase the access of lessees to gov¬ 
ernment entitlements like PM-KISAN, 
insurance/credit, etc. 

Critical data on the migrant work¬ 
force would definitely facilitate effec¬ 
tive policymaking. The state of Madhya 
Pradesh has shown the way ahead by 
surveying returnee migrants and map¬ 
ping their skillsets. We suggest the cre¬ 
ation of such databases across the 
country while linking to the Aadhaar 
stack to facilitate inclusive and affir¬ 
mative government actions. 

The stimulus package under the 
AtmanirbharBharat initiative and allo¬ 
cations under other programmes for 
infrastructure development is expected 
to absorb a good part of regular and sur¬ 
plus (including returnee migrants) work¬ 
force in the rural market. The MSME sec¬ 
tor, with ahigh capacity to accommodate 
labour,andhavingreceivedaspecial gov¬ 
ernment package, should take care of the 
skilled and semi-skilled workforce.There 
is also a continued need for social safety 
net programmes, such as the PDS to 
focus on the vulnerable sections of rural 
society. In this context, the “One Nation, 
One Ration card” policy can particularly 
be effective in enhancing food security 
of the most vulnerable migrants. 

Unlike many other sectors, agricul¬ 
ture has already shown its potential to 
revive the pandemic-hit economy. 
Spurringthe rural economic growth can 
become the saviourforthe situationand 
taking care of the most vulnerable. 


On the Sterlite verdict 

The Madras High Court's ruling 
against the re-opening of the 
Sterlite Copper smelter plant in 
Thoothukudi has come as a huge 
relief for the local residents. Now, 
they can breathe easy and live 
without the fear of any leakage of 
toxic chemicals from the plant. 

The ruling has come in for a lot of 
praise for the sensitivity shown to 
people's health and the 
commitment to the cause of 
environmental protection and 
conservation. It is a vindication 
and a victory of the campaign by 
the anti-Sterlite people's 
movement. The plant is a chronic 
polluter and has a history of 
industrial accidents. It is specious 
to argue that "anecdotal 
evidence" cannot be adduced to 
justify the closure of the factory. 
Studies have shown how the 
factory has adversely affected the 
health ofthe people living 
adjacent to to the plant. As for the 
contention that the plant benefits 
employers, small businesses and 
entrepreneurs, the harm it causes 
far outweighs the benefits it 
speaks of. Vedanta could not have 
managed to operate the plant 
despite committing violation of 
safety norms, polluting the 
environment and posing serious 
health hazard to the local 
population without covert 
political support. The government 
was left with no option but to shut 
it down following the gas leak in 
2013. In 2018, the police 
responded to the protests 
launched for the closure ofthe 
plant with an open fire martyring 
13 people. The brutality ofthe 
unprovoked police action 
appalled the public. As made clear 
by the High Court, the Sterlite 
factory that falls under the "red 
category industry" cannot be 
located in an industrial park like 
the one in Thoothukudi close to 
the ecologically-sensitive Gulf of 
Mannar, it has to be set up in 
"special hazardous use zones". 
Now that Vedanta has decided to 
appeal before the Supreme Court 
we hope and pray that the apex 
court will uphold the ruling ofthe 
Madras High Court and protect 
the people and the environment. 
— G David Milton, Maruthancode 
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years. It did push the GERto upwards of 
25, but fell short of meeting the grow¬ 
ing aspirations of a country on the 
move. As competition intensified in the 
recent years, problems with dominant 
models in both education and business 
became apparent, as both searched for 
new ways to organise themselves to 
unlock value. Innovative thinking and 
execution are needed if a GERof 50 is to 
be reached. 

A strong business process reengi¬ 
neering is must to meet the objectives 
of the NER We have been hearing about 
‘virtual’ and ‘networked’ institutions 
operating across traditional boundaries. 
What we need are‘Velcro institutions’in 
spirit—capable of being pulled apart and 
reassembled in new ways to respond to 
changing opportunities. Setting up 
online/blended and virtual universities 
would add meat to the NEP and the ‘50 
GER’ goal. Massification of 
the National Skills Qualifi- 
cation Eramework (NSQE) 
and institutionalising it 
within the education sys¬ 
tem will provide compe¬ 
tency-based skills to the 
young. Virtual laboratories 
and simulations add value, 
but cannot replace the real. 

The opportunities and 
challenges that globalisa¬ 
tion affords must make us 
revisit assumptions about 
the control and manage¬ 
ment of both the student 
learning paradigms and 
the structures in which they happen. A 
computer company, for example, can 
manufacture components in China, 
assemble these in Mexico, ship these to 
Europe, and service the purchasers 
from call centres in India. This disper¬ 
sal creates demands for new learning 
models to align internal and out¬ 
sourced credits within our institutions 
and those around the world. A credit 
bank concept provides hitherto 
unthinkable opportunities for not only 
making education reach people in the 
remotest areas, but even allow them to 
build corporatised degrees. 

Imagine the following personalised 
learning pursuit: A physics course from 
Panjab University, mathematics from 
the Tata Institute of Eundamental 
Research, chemistry from the Indian 
Institute of Science, astronomy from the 
Aryabhatta Research Institute of Obser¬ 


Our universities 
must be modelled 
on the Max Planck 
and Fraunhofer- 
Gesellschaft 
institutes for basic 
& applied research 
with a focus on 
productisation 


vational Sciences, and a course in artifi¬ 
cial intelligence from IIT Hyderabad- 
all leading to a career in astrophysics 
enabled by a virtual university. 

Or imagine improving business 
skills with a course in agile manage¬ 
ment from Martin Kropp University, a 
leadership primer from Texas Tech Uni¬ 
versity or our very own IIM Kozhikode, 
or improving technical skills with 
courses in data structures and algo¬ 
rithms from the University of Califor¬ 
nia, or learning digital skills with 
courses in Python, machine learning 
and big data from IITs. The implemen¬ 
tation strategy of the NEP must aim at 
providing a virtual university environ¬ 
ment wherein all universities in India 
become collaborators, creating their 
own content or sourcing content from 
Coursera or EdX or Udemy-like 
providers. Like the prime minister said, 
the NEP can ensure that students 
become global citizens while remaining 
connected to their roots. 

The new (3+ 2)+3+ 3+4 school sys¬ 
tem replacing the existing 10 + 2 sys¬ 
tem can lessen the burden of the school 
bag and lead to real learning. However, 
this necessitates a change in curricu¬ 
lum outcomes, shifting the focus from 
‘what to think’ to ‘how to think’. Tradi¬ 
tional learning must transform from 
memory skills to thinking skills. Expe¬ 
riential learning and flipped classroom 
models must be seamlessly built into 
the curriculum. Speaking about 
schools, it is imperative to convert all 
primary schools to the secondary level 
and improve their infrastructure. 
Examination systems must transform 
from end-semester/end-year to con¬ 
tinuous evaluation. 

The NEP envisages empowerment 
of higher education institutions 
through autonomy. Today, institutions 
have to work under a multitude of reg¬ 
ulations and regulators, and have no 
autonomy. That both will give way to a 
single agency maybe welcome, though 
the individual needs of technical edu¬ 
cation and others must not be sacri¬ 
ficed at the altar. Also, the autonomy to 
decide the admission procedure, fee 
structure and curriculum must not 
promote commercialisation. 

Is complete autonomy a myth? If 
the vice-chancellor is a towering per¬ 
sonality and a leader par excellence, he 
creates his own space and leads from 
the front, and then autonomy thrives. 

Even the faculty will need 
to be trained differently, 
and this calls for new-age 
skills training. But is it 
really feasible to provide 
autonomy to, say, 500 
institutions in each of the 
states and ensure a stan¬ 
dard set of “dos and 
don’ts”? Their perfor¬ 
mance must strictly be 
subject to a quality assur¬ 
ance metric. The current 
provision of a university 
alone conferring a degree 
or a diploma must be 
modified to include all 
autonomous colleges for this. 

Our universities must be modelled 
on the Max Planck and Eraunhofer- 
Gesellschaft institutes for basic and 
applied research with a focus on pro¬ 
ductisation. The focus must shift from 
merely publishing papers. That alone 
can make ‘Start-up’ and ‘Make in India’ 
initiatives come alive with new markets 
and employment opportunities. 

The future universities must be 
places that coexist with industry and 
become large multiproduct, multi¬ 
process and multifunctional busi¬ 
nesses. Industry, too, must be allowed 
to set up institutions under section 25. 
Apart from a share in GDP, they would 
share important perspective as well. 
They must collaborate on projects that 
solve real-world problems. The NEP 
can make us atmanirbhar,providedwe 
let it do that. 


Getting 
it right on 
implementation 


The implementation strategy of the NEP 
must aim at providing a virtual university 
environment wherein all universities in 
India become collaborators 


T he national education 

Policy (NEP) aims to trans¬ 
form both the intent and the 
content of the education 
sector, the prime minister 
has said. There is nothing to fault on the 
intent. However, the content needs 
implementation, and that is the real 
challenge. Here, we can learn from the 
corporate sector. 

In the modern business history, most 
corporations have matched their struc¬ 
tures to their strategies. While in the 
19th century the initial focus of compa¬ 
nies was on mass production by central¬ 
ising key functions such as operations, 
sales and finance, these firms then 


diversified offerings and moved into 
new regions a few decades later. Corpo¬ 
rations such as General Motors and 
DuPont created business units struc¬ 
tured around products and geographic 
markets. Smaller business units sacri¬ 
ficed turnovers for flexibility and adapt¬ 
ability. Similar models have emerged in 
education as well. 

How can the NEP help? A‘centralised 
by function versus relatively decen¬ 
tralised by courses and regions’ 
approach will prove durable, largely 
because the evolution of education is 
incremental.Aconventional,straitjack- 
eted education structure has remained 
the dominant model for almost 70 
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• COVID-19 

The resilience of 
our households 


& SUMIT KUMAR 

Ghosh is fellow and Kumar is consultant, NCAER 

Casual work as primary source of income 
is linked to distress during the lockdown 

F or restructuring the Indian economy,we 
need to strengthen the household economy. The 
National Council of Applied Economic Research 
and the Nossal Institute for Global Health, Univer¬ 
sity of Melbourne, conducted a study called‘Social, 
Economic and Health Impact ofCOVID-19 in the States of Uttar 
Pradesh and Odisha’dming June 9-18—the unlock 1 period. 
It covered 2,100 households from four districts, two each 
from Uttar Pradesh and Odisha, and assessed the situation 
on three parameters: before, during and after the lockdown, 
from economic, social and psychological perspectives. 

The economic shock, as a consequence of multiple lock- 
downs, is deep and wide. The study noted that 7 9% house¬ 
holds reported a fall in income with 29% of them left with 
literally no source of income. The job market also underwent 
a concomitant swing, in the form of 11% of the households 
shifting their occupations. 

The economic situation was further aggravated by the 
emergence of supply shortages and in-migration. About 
16% households faced supply shortages of essential items 
like food, vegetables, milk, eggs and cooking fuel. Surpris¬ 
ingly, about 11% households could not even access medi¬ 
cines during this pandemic. The monthly remittances suf¬ 
fered a severe blow as 11% of the households reported 
in-migration. The households, caught between dwindling 
incomes and emerging supply shortages, adopted a diversi¬ 
fied coping mechanism to meet expenditures on essential 
items. While 5 3 % households acknowledged receiving gov¬ 
ernment assistance, 41% of them borrowed money. In addi¬ 
tion, 20% of the households even reduced the consumption 
of essential items. 

Acloser look at the data establishes the existence of three 
undercurrents: spatiality, casual employment and the place 
of agricultural sector in the economy. 

Given the diversity of our country, the transmission of 
Covid-19 and its repercussions have wide spatial variations 
across almost all the variables, between Uttar Pradesh and 
Odisha. The proportion of households reporting reduction 
or even total loss of income and shift in occupation is lower 
in Odisha as compared to Uttar Pradesh. The proportion of 
households reporting reduction in income was 81% in 
Odisha and 7 6% in Uttar Pradesh. Also, UP households faced 
supply shortages of food items and vegetables, while for 
those in Odisha accessing cooking fuel, eggs, meat, fish and 
medicine was the prominent concern. 

Among all the major occupation groups, the households 
in casual employment account for the highest proportion 
with respect to reduction or loss of income, shift in occupa¬ 
tion (18%) and accumulation of debt (71%). Agricultural 
households have managed the economic shockbetter,being 
second to households with regular salary. 

In addition, during the unlock 1 period, as a sign of eco¬ 
nomic revival, as many as 72% of the households returned 
to work. The high proportion of casual workers among these 
households does indicate the possibility of distress-driven 
resumption of economic activities. Also, 5 5% of the house¬ 
holds expect either improvement or no change in their per¬ 
ception about their financial situation in the next 12 
months, but 3 3% of the households sense a likely deterio¬ 
ration in their financial situation. 

Despite these odds, these people have a high degree of 
trust and confidence in the government. While 95% of the 
households supported the lockdown strategy, 92% exuded 
confidence in the government’s ability to tackle the crisis. 
The government continues to be the most reliable brand for 
the people, especially the poor. 

Management of these undercurrents involves actions on 
three fronts. Eirst, the benefits transfer system must be 
revamped to incorporate increased coverage and seamless 
accessibility through integration of portability—as 47% of 
the households still report non-receipt of any government 
assistance. Second, effective and institutionalised decentral¬ 
isation of the governance ecosystem cannot be delayed. Last, 
to address the menace of casualisation of employment, India 
mustlearnto generate enough good-qualityjobs.These steps 
would embolden household economy and feed into the larger 
structural transformation of the Indian economy. 


BANNING PESTICIDES 


Make haste slowly 

Do these bans and restrictions have a scientific basis? 
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F armers and the pesticide 

industry are agitated over three 
notifications issued since Eebru- 
ary that have proposed bans on 
about 30 chemical pesticides 
and restricted the spraying of glyphosate, 
a popular weed killer, only by licensed pest 
control operators. Do these bans and 
restrictions have a scientific basis? 

The 27 chemicals proposed to be 
banned were identified by the Anupam 
Varma committee setupin2013.Of these, 
12 are insecticides, eight fungicides and 
seven herbicides. In terms of toxicity, six 
are green triangle or ‘unlikely harmful’, 
eight are blue triangle or slightly toxic, 
while the rest are moderately (2), highly 
(7), and extremely toxic (4). 

A reason for the ban cited in the notifi¬ 
cation is the companies or industry asso¬ 
ciations did not submit reports of studies 
which the committee advised. When Crop 
Care Eederation of India, a group mainly of 
Indian companies, was confronted with 
non-compliances, its chief scientific 
adviser Jagadish C Majumdar gave a mol¬ 
ecule-wise reply. He said four molecules 
are not being defended so no studies were 
done. Eor 13 molecules, the required data 
has been given. Eor nine molecules, most 
but not all the data has been given. In one 
case, studies are underway. 

According to the pesticide association, 
the actions of the authorities abridged the 
two-year time for completion of studies. 
The Registration Committee (RC) added 
new studies in addition to those recom¬ 
mended by the Varma committee. In view 



of these developments, the RC decided in 
April 2 019 to extend the deadline for com¬ 
pletion of studies to the end of last Decem¬ 
ber, but then in July it reversed the deci¬ 
sion, saying that the agriculture ministry 
had overruled it. 

The reasons cited in the draft gazette 
notifications betray an eagerness to ban. 
The list of countries where the chemicals 
have been prohibited are drawn from the 
Pesticide Action Network website, an advo¬ 
cacy against chemical pesticides. Some of 
the countries cited—Syria, Saudi Arabia, 
Ivory Coast, Chad, Suriname, Mozam¬ 
bique, Palestine, Tongo and Senegal—can¬ 
not be models for an agricultural major 
like India. The UK’s Pesticide Properties 
Database, suggested as a reference site by 
the Indian Agricultural Research Insti¬ 


tute’s (lARl) division of agricultural chem¬ 
icals, says that of the 2 7 chemicals, 20 are 
approved for use in Australia and 18 in the 
US. In the EU, 13 are in use across all the 2 7 
member-countries or in some of them, or 
they are approved but inactive. 

A letter written by RK Chaturvedi, sec¬ 
retary, Department of Chemicals and 
Petrochemicals, to the agriculture min¬ 
istry on June 2 shows little inter-ministe¬ 
rial coordination. He said there should be 
“wider stakeholder consultations” before 
further action is taken. 

When contacted, Anupam Varma said 
the RC must “re-review” its decision to ban 
27 chemicals. 

At a recent online conference, agricul¬ 
ture commissioner SKMalhotra said that 
the advantages of a plant protection 


chemical are known upfront, but their 
menacing aspects get discovered over 
time. But old need not mean dirty. All mol¬ 
ecules go through a rigorous process of 
approval. As new knowledge becomes 
available, the molecules will have to be 
reviewed. The EU does this every 10 years; 
the US every 15 years. India must also 
move from ad hoc reviews to 10-year ones, 
as the Varma committee suggested. 

India must also not allow the EU or any 
country to set its pesticide standards. The 
EU reduced its maximum residue level 
(MRL) for tricyclazole, a fungicide used for 
control of neck blast in rice, a hundred-fold 
to 0.01 parts per million (ppm) or 1 mil¬ 
ligram per 100 kg from January 2018. Rice 
exporters faced rejection of consignments 
when traces of the chemical were found 



and wanted the fungicide banned. The 
MRL for the fungicide in the US is 3 ppm 
and in Japan 8 ppm. 

Anupama (no surname), the head of 
lARI’s agricultural chemicals division, says 
there is a need for global harmonisation of 
pesticide MRLs through the World Health 
Organisation (WHO).Ashok K Singh, direc¬ 
tor, lARI, says nations will assert their right 
to fix food safety standards. Buyers will 
dictate terms. In 2017-18, the EU 
imported 3.35 lakh kg of Indian basmati; 
the top five West Asian countries bought 
2.69 million tonnes. Singh says tricycla¬ 
zole use could perhaps be prohibited only 
in Sirsa and Eatehabad districts of 
Haryana, which can meet India’s basmati 
exports to the EU. 

The government’s restriction on the 


use of glyphosate—to be sprayed only by 
pest control operators—is inexplicable. 
The RC admits the herbicide is interna¬ 
tionally classified as “slightly hazardous.” 
The WHO’s cancer research agency, the 
lARC, says it is “probably carcinogenic to 
humans” based on “limited” evidence in 
humans and “sufficient” evidence in 
experimental animals. US juries have 
recently imposed damages on Bayer Crop- 
Science which sells the chemical under the 
brand Roundup. Bayer has also agreed to 
settle the lawsuits for $ 10.5 billion,but has 
not admitted any harm. It is appealing the 
trial court orders. The US Environment 
Protection Agency has not banned the 
product. The EU has approved its use till 
December 2022. Yet the RC said it is 
banned in 20 countries citing Sustainable 
Pulse, a group that is opposed to chemical 
agriculture and GM crop technology. 

Glyphosate is extensively used on crops 
like cotton, maize and soybean, which are 
genetically-modified to be resistant to it. 
In India, only a fifth of the cotton area is, 
illegally, planted with herbicide-tolerant 
cotton. Other farmers use it judiciously, 
unlike in the US or the EU. Pritam Singh, a 
progressive farmer of Sonipat, Haryana, 
who produces wheat and rice seed on 117 
acres mainly for the lARI, says he sprays 
just 8 kg of glyphosate a year to remove 
weeds on the edges of fields. Milind 
Damle, a cotton grower of Yavatmal in 
Maharashtra, says it will cost him ^6,000 
to remove weeds on an acre manually, 
whereas with glyphosate he can do the job 
in just ^1,000. 
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^ VACCINE FOR ALL 

Pope Francis 

It would be sad if the rich are given priority for 
the Covid-19 vaccine. It would be sad if the 
vaccine becomes property of this or that nation, 
if it is not universal and for everyone 


DEMOCRATS' PICK 

Biden nominated for epic 
challenge to oust Trump 



Jill Biden is joined by her husband & Democratic presidential candidate Joe 
Biden during the second night of the Democratic National Convention on 
Tuesday 


Trump campaign’s Russia contacts in 
2016 were ‘grave threat’ says Senate 


Quick 



World Bank prez says 
looking to cut poor 
nations' debt stock 

THE WORLD BANKis looking atways to 
reduce the amount of debt owed by 
poor countries — rather than simply 
delaying repayments — to attract more 
investors in the wake of the global 
pandemic and recession, President 
David Malpass said.The coming 
months, including the annual meetings 
of the World Bank and International 
Monetary Fund in October,present a 
good time for action, Malpass said in a 
Bloomberg Television interview with 
Tom Keene. 

‘Misleading health content 
clocked 3.8 hn views on FB’ 

MISLEADING HEALTH CONTENT has 
racked up an estimated 3.8 billion 
views on Facebook over the past year, 
peaking during the Covid-19 
pandemic, advocacy group Avaaz said 
in a new report here on Wednesday. 
The report found that content from 
10 “superspreader” sites sharing 
health misinformation had almost 
four times as many Facebook views in 
April 2020 as equivalent content from 
the sites of 10 leading health 
institutions, such as the World Health 
Organisation and the Centres for 
Disease Control and Prevention. 

Citigroup suing cos 
defaulting on debt 

CITIGROUP IS SUING companies that 
refuse to return almost half of the more 
than $900 million it says it accidentally 
sent to Revlon lenders this month — 
and said it’s “hopeful” it doesn’t have to 
sue anybody else. The bank filed suit 
against HPS Investment Partners and 
Symphony Asset Management late 
Tuesday in federal court in Manhattan. 
HPS has refused to return more than 
$127.3 million and Symphony is 
holding more than $ 109.7 million, 
according to the lawsuit. 


PRESS TRUST OF INDIA 
Washington, August 19 


DEMOCRATS HAVE OFFICIALLY named 
Joe Biden as their presidential candidate 
after several elder statesmen lauded the 
former US vice president's leadership skills 
to challenge incumbent Republican Pres¬ 
ident Donald Trump in November. 

Two Democratic former presidents. Bill 
Clinton and Jimmy Carter, and former sec¬ 
retary of state John Kerry endorsed Biden 
on Tuesday, the second day of the Democ¬ 
ratic National Convention (DNC). Former 
secretary of state Colin Powell, a Republi¬ 
can, also backed Biden's candidacy. 

Biden, 77, became the Democratic 
Party's nominee for the November 3 pres¬ 
idential election on Tuesday night in a pre¬ 
recorded roll call vote from delegates in all 
50 states. 

He said the nomination "means the 
world to me and my family, and I'll see you 
onThursday,"referring to his speech accept¬ 
ing the nomination on the final night of the 
four-day convention which is largely virtual, 
amid the coronavirus pandemic. 

“It is the honour of my life to accept the 
Democratic Party's nomination for Presi¬ 
dent of the United States of America,” 
Biden said in a tweet later. 

Biden's wife, Jill, who made a strong 
pitch for him, said that if elected, her hus¬ 
band would bring to the White House 
"leadership worthy of our nation" at the 
time of an unprecedented coronavirus 
pandemic and economic depression. 

“There are those who want to tell us 
that our country is hopelessly divided, that 
our differences are irreconcilable. But 
that's not what I've seen over these 
months,” she said. 

“We have shown that the heart of this 
nation still beats with kindness and 
courage. That's the soul of America Joe 
Biden is fighting for now,” she said. 

“We just need leadership worthy of 
our nation - worthy of you,” she said in 
her speech from inside the classroom of 
the Brandywine High School, in 
Delaware where she once taught English 


in the 1990s. 

Biden played an important role in the 
Congressional passage of the 2008 US- 
India civil nuclear deal and was a key 
player in strengthening bilateral ties dur¬ 
ing the eight years of Obama administra¬ 
tion. Last week, he scripted history by 
nominating Indian-origin Senator 
Kamala Harris as his running mate. 

“After a spectacular roll call that 
showed the heart and soul of our nation, 
it's official. Congratulations, Joe Biden,” 
Harris said in a tweet. 

While Biden is scheduled to deliver his 
acceptance speech on Thursday, Harris, 5 5, 
will deliver it on Wednesday. 

Biden is leading over Trump by 7.7 
points nationally, according to the average 
of polls by Real Clear Politics. This is a few 
points drop from his previous lead of 10.2 
points he held in June. Trump, 74, would 
be formally nominated by the Republican 
Party as its presidential candidate at its vir¬ 
tual convention next week. 

Earlier, former president. Bill Clinton 
told the convention that Biden helped 
bring the country back from a recession 


AP 

before, and he can do it again. 

“Joe is committed to building America 
back again,” he said. "Donald Trump says 
we're leading the world," he said, noting 
that the US was the only major industrial 
economy to have its unemployment rate 
triple. "At a time like this, the Oval Office 
should be a command centre. Instead, it's 
a storm centre. There's only chaos," Clinton 
said. 

Former president Jimmy Carter said 
that Biden is the right person for this 
moment in America's history. 

“He understands that and understands 
dignity are essential traits that determine 
not only our vision but our actions. That's 
what we need,” he said. 

Former secretary of state Powell said 
that Biden will be a president they will all 
be proud to salute. 

“With Joe Biden in the White House, 
you will never doubt that he will stand 
with our friends and stand up to our adver¬ 
saries—never the other way around. He will 
trust our diplomats and our intelligence 
community, not the flattery of dictators 
and despots,” Powell said. 


ASSOCIATED PRESS 
Washington, August 19 


THE TRUMP CAMPAIGN'S interactions 
with Russian intelligence services during 
the 2016 presidential election posed a 
‘grave’ counterintelligence threat, a Senate 
panel concluded on Tuesday as it detailed 
how associates of Donald Trump had regu¬ 
lar contact with Russians and expected to 
benefit from the Kremlin's help. 

The panel's almost 1,000 page report, 
the fifth and final one from the Republi¬ 
can-led Senate intelligence committee on 
the Russia investigation, describes in 
detail how Russia launched an aggressive, 
wide-ranging effort to interfere in the 
election on Trump's behalf. It says Trump 
associates were eagerto exploitthe Krem¬ 
lin's aid, particularly by maximising the 
impact of the disclosure of Democratic 
emails that were hacked by Russian mili¬ 
tary intelligence officers. 

The findings released on Tuesday mark 
the culmination of a bipartisan probe that 
produced what the committee called ‘the 
most comprehensive description to date 
of Russia's activities and the threat they 
posed’. The investigation spanned more 
than three years as the panel's leaders said 


US PRESIDENT Donald Trump's cam¬ 
paign has called Democratic presiden¬ 
tial nominee Joe Biden and his Indian- 
origin running mate Kamala Harris the 
two ‘most spineless, career politicians 
ever’, and that their candidature indi¬ 
cated the formal takeover of the Demo¬ 
cratic Party by the radical left. 

Biden, 7 7, and Harris, 5 5, will challenge 
President Trump and Vice President 
Mike Pence in the November 3 presi¬ 
dential polls. Biden was officially nom¬ 
inated the Democratic presidential 
candidate at the party's virtual conven¬ 
tion on Tuesday. 

“The future of our great nation rests in 
the outcome of this election, and we 
need to come out in full force on Elec¬ 
tion Day to deliver four more years to 
President Donald J Trump," said Kim- 


they wanted to be as thorough as possible 
in documenting the unprecedented attack 
on US elections. 

The findings echo to a large degree those 
of special counsel Robert Mueller's Russia 
investigation, with the report's unflinching 
characterisation of furtive interactions 
between Trump associates and Russian 
operatives contradicting the Republican 
president's claims that the FBI had no basis 
to investigate whether his campaign was 
conspiringwith Russia.Trump has called the 
Russia investigations a ‘hoax’. While 
Mueller's was a criminal probe, the Senate 
investigation was a counterintelligence 
effort with the aim of ensuring that such 
interference wouldn't happen again. 

The report was released as two other 
Senate committees, the Judiciary and 
Homeland Security panels, conduct their 
own reviews of the Russia probe with an 
eye toward uncovering what they say was 
FBI misconduct during the early days of 
the investigation. A prosecutor appointed 
by Attorney General William Barr, who 
regards the Russia investigation with 
skepticism, disclosed his first criminal 
charge on Friday against a former FBI 
lawyer who plans to plead guilty to alter¬ 
ing a government email. 


berly Guilfoyle, national chair of Trump 
Victory Finance Committee. 

"Joe Biden and Kamala Harris, two of 
the most spineless, career politicians 
ever are campaigning on the most rad¬ 
ical platform in American history and it 
is a critical threat to our country," 
alleged Guilfoyle at a virtual event 
hosted by the Trump campaign on 
Tuesday. Trump, 74, would be formally 
nominated by the Republican Party as 
its presidential candidate at its virtual 
convention next week. 

“Someone should have explained to Joe 
Biden that he is now the official nomi¬ 
nee of the Democrat Party, meaning his 
supervisors from the radical left are 
now formally in charge,” said Tim Mur- 
taugh. Trump 2020 communications 
director. — PTI 


Trump's campaign paints Biden and 
Harris as spineless, career politicians 


Global cases top 


22 million 


MAPPING THE VIRUS 


Deaths pass 



■ Europe's August has 
turned into a month of 
travel anguish 

■ Virus rages in South 
America with governments 
grasping for clues 

■ Flu season is test run for 
US Covid-19 vaccine 
campaign 

■ Pope warns rich countries 
against coronavirus vaccine 
nationalism 

■ Drug costs for Covid-19 
patients plunge at US 
hospitals, but may rise 

■ German institute says 
coronavirus vaccinations 
could start in early 2021 


781,000 


14.05 million 


Finland's Prime Minister Sanna Marin, the 34-year-old premier, 
said on Twitter she was still experiencing the mild respiratory 
symptoms that started on Tuesday and that she would 
continue to work remotely for the time being. 


Roche Holding agreed to help develop and market an 
experimental Covid-19 treatment from Regeneron 
Pharmaceuticals. It's the latest collaboration aimed at 
scaling up production of promising measures against the 
pandemic. 

If data from trials show a vaccine is effective and safe, initial 
doses could be approved for use in early 2021, possibly 
under certain conditions, according to the head of 
Germany's Paul Ehrlich Institute for Vaccines and 
Biomedicines. 

Local authorities in Toulouse, France, will require mask-wearing 
throughout the city starting on Aug. 21 as Covid-19 infections 
increase, Agence France-Presse reported on Wednesday. 
Toulouse, located in the south of the country, is the first large 
French city to take such a measure. 

The United Arab Emirates is seeing a jump in new cases and 
the government blamed the increase on social gatherings 
and the failure to adhere to precautionary measures. The 
country reported 435 new infections on Wednesday, the 
highest daily increase in over a month. 

Hong Kong reported the lowest number of new coronavirus 
infections since an outbreak that started last month turned 
into its worst ever. The numbers reinforced hopes that 
stringent city-wide containment measures can be eased. 


GM to double down on China 
after Tesla grabs e-car lead 


BLOOMBERG 
Southfield, August 19 


GENERAL MOTORS IS accelerating its 
push into the fast-growing electric-car 
segment in China, the world’s largest mar¬ 
ket, seeking to challenge sales leader Tesla 
and a slew of local contenders. 

The Detroit-based carmaker outlined 
its technology rollout plan for electrifica¬ 
tion, intelligent driving and connectivity 
in China on Wednesday, including virtual 
presentations from executives including 
CEO Mary Barra and President of GM 
China, Julian Blissett. 

“As GM’s largest market and a global 
centre of innovation, China will play a cru¬ 
cial role in making our vision a reality,” 
Barra said.“From 2020 to 2025, we will 
allocate more than $20 billion in capital 
and engineering resources to our EV and 
AV programmes,” she said, referring to 
electric and autonomous vehicles. 

While GM’s sales have showed 
resilience in China amid the coronavirus 
pandemic, long-term growth prospects 
depend on its new models — including 
electric cars — attracting buyers. Demand 
for EVs is accelerating and Tesla has 
grabbed an early lead in Asia’s biggest 
economy after starting output from its 
newmultibillion-dollar Shanghai plant. 



China’s car market is recovering from a 
two-year slump, helped by the reopening of 
showrooms,the recedingof Covid-19 and an 
improving economy. Electric-vehicle sales 
growth eclipsed gas guzzlers last month fol¬ 
lowing a year-long lull kicked off by the gov¬ 
ernment scaling back EV subsidies. 

GM has said it plans to sell more than 
20 EV models by around 2023. In March, 
the company unveiled a battery platform 
it is betting on to stand out from the com¬ 
petition. “GM has unmatched scale in 
leveraging big data and using our insights 
to deliver higher quality, more innovative 
and data-informed services to our cus¬ 
tomers,” Blissett said. 


J&J's $6.5-billion Momenta pact 
is year's biggest pharma deal 


JAMES PATON & ANNE POLLAK 
August 19 


JOHNSON & JOHNSON agreed to pay 
$6.5 billion in cash to acquire Momenta 
Pharmaceuticals, a maker of autoim¬ 
mune-disease drugs, in the largest phar¬ 
maceutical-industry merger this year. 

Though the price tag falls short of some 
of the industry-shifting takeovers of 
recent years, the deal is the latest sign drug 
companies are looking for ways to bulk up 
even as the coronavirus pandemic upends 
other businesses. 

At $52.50 a share, the deal represents a 
premium of more than 7 0% to Momenta’s 
closing price Tuesday of $30.81. The 
biotechnology company had seenits shares 
surge 5 6% this year after encouraging clin¬ 
ical-trial data for its treatment for a rare 
blood disorder that affects fetuses and 
newborns. That treatment has received an 
orphan-drug designation from the US 
Food and Drug Administration. 



Autoimmune diseases have been an 
area of increasing interest for big drug- 
makers. Earlier this week, French drug- 
maker Sanofi agreed to acquire US biotech 
company Principia Biopharma for about 
$3.4 billion. The all-cash deal gives Sanofi 
treatments for multiple sclerosis and a 
range of other disorders. 

Shares of Momenta rose 69% to $ 5 2.17 
in premarket trading in New York, while J&J 
shares were up 0.6%. Drugmakers weren’t 
shielded from disruptions caused by the 
outbreak of Covid-19 in the US early this 


year. A sharp decline in elective medical 
procedures helped curb demand for cancer 
drugs and other high-priced therapies that 
have become the industry’s main profit 
engines in recent years. 

However, many pharmaceutical execu¬ 
tives indicated during the most recent earn¬ 
ings season that they believe the most seri¬ 
ous effects of the pandemic have passed. 
And investors have been eager to snap up 
stocks of drugmakers, especially smaller 
biotech companies that could become 
takeover targets.The Nasdaq Biotechnology 
Index has risen 12% this year, compared 
with a 4.9% gain for the S&P 500, which 
climbed to a record on Tuesday. 

J&J said in a statement that acquiring 
Momenta wouldbolster its Janssen Pharma¬ 
ceutical unit’s leadership in immune-medi- 
ated diseases. Momenta said in June that its 
experimental drug nipocalimab hit its pri¬ 
mary goal in a phase 2 trial as a treatment for 
myasthenia gravis, an autoimmune neuro¬ 
muscular disorder. — BLOOMBERG 


Trump posts will be taken dovm 
if they violate policy: FB COO 


Softbank appoints 
senior execs to 
turn around 
struggling Oyo 

SOFTBANK GROUP IS appointing two 
executives to help Oyo Hotels, one of the 
largest start-ups in its portfolio, right its 
virus-stricken business in Japan, accord¬ 
ing to people familiar with the matter. 

Oyo Japan, created in July afterthe Indian 
start-up’s Japanese operation was merged 
into a joint venture with SoftBank’s domes¬ 
tic telecoms unit, has a six-member man¬ 
agement oversight committee to deal with 
the situation, the people said, asking not be 
identifiedbecausethe details are notyetpub- 
lic. SoftBank executive vice president Eric 
Gan and Lucio Di Ciaccio,an investor at Soft¬ 
Bank’s Vision Fund, will join a group of Oyo 
Japan executives on the committee includ¬ 
ing new chief executive Officer Ryoma 
Yamamoto. Oyo has been among the hard¬ 
est-hit in SoftBank’s global portfolio of shar¬ 
ing economy outfits. It slashed its regional 
presenceinjapanby closing offices in provin¬ 
cial centres atthe end of June and is also look¬ 
ing to downsize its Tokyo headquarters. The 
company also merged its hotel-booking and 
apartment-rental units in the country under 
new leadership. The moves extend the com¬ 
pany’s effortto retrench internationally as it 
adapts to a much smaller tourism industry 
inthewake ofthe outbreak.—BLOOMBERG 


FACEBOOK CHIEF OPERATING Officer 
Sheryl Sandberg has said that posts 
uploaded by US President Donald would be 
taken down if they violate the social media 
company's policies on hate speech and false 
information. Ahead of the November 3 
presidential polls in the US, Facebook has 
taken a series of steps to check the spread of 
misinformation through its platform. 

The measures include links to reliable 
sites and flagging of contentious content. 
In an interview to news channel MSNBC 


on Tuesday, Sandberg said the company 
would remove hate speech or false infor¬ 
mation, even if Trump made the posts. 

“When the president violates our hate 
speech standards or gives false informa¬ 
tion about voter suppression or coron¬ 
avirus, it comes down,” she told the chan¬ 
nel. Last week, Facebook removed a post 
from the US president, in which he 
claimed children were "almost immune" 
to Covid-19. The post was flagged as 
'spreading misinformation'. — PTI 


Hangover cure successfully tested 
on drunk subjects in Finland 


A GROUP OF Finnish researchers believe 
they’ve discovered what people have 
spent centuries searching for: a cure for 
hangovers. 

A dose of 1,200 milligrams of amino 
acid L-cysteine was found to reduce alco¬ 
hol-related nausea and headache, while a 
dose of 600 milligrams helped alleviate 
stress and anxiety, according to a study 
published in the journal Alcohol and 
Alcoholism by researchers at the Univer¬ 
sity of Helsinki and the University of 
Eastern Finland. 


The randomized, double-blind study 
had 19 healthy male volunteers consum¬ 
ing alcohol doses of 1.5 grams per kilo¬ 
gram over three hours in a controlled set¬ 
ting. The subjects were then asked to 
swallow placebo or L-cysteine tablets con¬ 
taining vitamin supplements. 

Researchers say that as well as reduc¬ 
ing or even eliminating hangovers 
entirely, L-cysteine also helps “reduce the 
need of drinking the next day,” thereby 
cutting the risk of alcohol addiction. 

— BLOOMBERG 


Apple breaches 
$ 2 -trillion barrier 
in latest rally 
milestone 

BLOOMBERG 
New York, August 19 


APPLE MADE WALL Street history on 
Wednesday when its 2020 stock surge 
pushed the market value past $2 trillion, 
the first time a US company has surpassed 
that level. 

Shares of the iPhone maker rose as 
much as 1.3% to $468.09 in mid-morn¬ 
ing trading. The stock has more than dou¬ 
bled off a March low, in a rally that has 
been driven by strong earnings results and 
optimism over its upcoming 5 G iPhone. 

The valuation is “a milestone, but in 
terms of its ultimate impact,it is just a num¬ 
ber,” said Logan Purk, an analyst at Edward 
Jones, who said it was more psychologically 
than fundamentally significant. 

Among US companies, Apple is 
trailed byAmazon.com and 
Microsoft, the second and third 
largest US stocks, both of which 
have market caps under $1.7 trillion 


The gains have solidified Apple’s posi¬ 
tion as the most valuable company in the 
world. While Saudi Aramco briefly 
boasted a $2 trillion valuation in Decem¬ 
ber, shares of Saudi Arabia’s national oil 
company subsequently dropped, and it 
currently trades with a market cap of 
around $1.8 trillion. Among US compa¬ 
nies, Apple is trailed byAmazon.com and 
Microsoft, the second and third largest 
US stocks, both of which have market 
caps under $1.7 trillion. 

In a phone interview, Purk reiterated 
his hold rating on Apple shares, recom¬ 
mending that “new money look elsewhere 
in the tech space” for better opportunities. 
For Apple, “the big catalysts are fairly well 
priced in, the 5 G iPhone especially,” mean¬ 
ing that “there aren’t a lot of stones left 
unturned.” 
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When disaster strikes, it is hunnan nature to worry 
only about meeting our most immediate needs, 
especially when the disaster is as bad as Covid-19. 


ASUS ROG PHONE 3 


PRESS PRINT 


The most powerful phone you can hold 


Its specifications are top- 
of-the-line, its numbers 
are top-of-the-line, and 
Asus has squeezed 
everything into a body that 
is both sexy and rugged 

VIKRAM CHAUDHARY 

SOME PRODUCTDESIGNSareiconicMini 

Cooper,Porsche911,andinthephoneworld 
Nokia 3310 and iPhone. Add to that list ROG 
phones by Asus. In fact, right now, possibly 
no other phone stands out in terms of design 
as uniquely as these gaming phones do (the 
backlit logo itself is magical). 

The latest in the series, ROG Phone 3, was 
recently launched, and I used the unit for 
about 15 days—in addition to design, it 
excels in a number of areas, even as there is 
room for improvement. 

Short for Republic of Gamers, ROG 
Phone 1 was launched in India sometime in 
late 2018, ROG Phone 2 in late 2019 and 
now ROG Phone 3. As the name implies, 
these phones are used primarily for gaming 
—but that doesn’t mean these aren’t good 
daily-use phones. 

Where it stands out 

Design: Globally, the Nubia Red Magic 
5 S is making waves. But if you see closely, its 




• RIVERSONG WAVE S 

Smart & stylish 

The band tracks calories 
burnt, steps taken, distance 
covered, heart beat, & more 


SUDHIR CHOWDHARY 

THECOVID-19 PANDEMIC has made peo¬ 
ple acutely health conscious. While many 
of us are staying at home, a good many are 
out in the open—running, jogging, taking 
a brisk walk or doing stretching exercises. 
Doctors stress upon the fact that regular 
physical activity benefits both body and 
mind. It can reduce high blood pressure, 
help manage weight and reduce the risk of 
heart disease, stroke, type 2 diabetes, and 
various cancers— all conditions that can 
increase susceptibility to the killer virus. 

Health tracking is important and at a 
time like this, fitness bands, trackers and 
smartwatches are in great demand. River- 
song Wave S, a smart and stylish fitness 
band that retails for an affordable f2,299, 
is a decent all-day real-time activity 
tracker to measure your vital health para¬ 
meters and provide valuable feedback. Be 
it your steps, distance you have walked or 
calories you have burnt, it will track it all 
and make it easy to get closer to your goals 
each passing day. It also keeps track of your 
sleep quality and gives you notifications 
regarding the same. 

The Wave S comes with a 0.9 6-inch TFT 
colour screen and 2.5D tempered glass. 
The band monitors changes in the heart 
rate of the users on a real-time basis, 
allowing them to track and adjust the 
intensity of the activity. It also notifies the 
users about incoming calls, messages, 
emails, etc., keeping them up-to-date and 
always connected. 

While being sweatproof. Wave S also 
boasts IP6 7 water resistance. It comes with 
the heart rate monitoring feature along 
with blood pressure and blood oxygen 
monitoring, helping you to keep track of 
the routine for a healthier lifestyle. The 
band has multiple sports mode so that you 
can choose the mode according to your 
preferred outdoor activity such as run¬ 
ning, walking, swimming, skipping, foot¬ 
ball, etc. It will track data such as calories 
burnt, steps taken, distance covered, heart 
beat, etc. With easy tracking you can work 
on your performance and boost it. 

The Wave S has in-built charging which 
makes it convenient to charge as no extra 
accessories are required to charge the 
tracker; all one needs is to plug in the in¬ 
built USB for charging the device. 

■ Estimated street price: ?2,299 


design appears heavily inspired by ROG 
phones. The dimensions of ROG 3 are 
exactly that of ROG 2, such that any acces¬ 
sory you may have bought for ROG 2 can eas¬ 
ily fit ROG 3. 

Best battery life: Possibly no other 
phone in the world (with more or less similar 
specifications) will last you two days on a full 
battery charge (on regular usage, even at 
144Hz— it means the screen display on ROG 


eFE 


3 refreshes 144 times per second). Its battery 
is rated at 6000mAh, and a bigger battery 
means lesser charge cycles, and this implies 
the battery will outlast the phone itself 
Gaming: Powered by the 3.1GHz Qual¬ 
comm Snapdragon 865 Plus 5G Mobile 
Platform, the ROG 3 is the most powerful 
mobile device in the world such thatyou can 
play any kind of game on it. The screen is 
extremely clear, you can charge the phone 


SPECIFICATIONS 

■ Display: 16.73 cm; lAAHz 

■ Processor: 3.1GHz Qualcomm 
Snapdragon 865 Plus 5G 

■ Operating system: Android 10 
with ROG Ul 

■ Memory & storage: 8GB/12GB 
RAM, 128GB/256GB storage 

■ Camera: 64MP + 16MP (main rear), 
13MP 125-degree ultra-wide (2nd 
rear), 5MP Macro (3rd rear camera), 
24MP front camera 

■ Battery: 6,000mAh 

■ Estimated street price: ?49,999 

while gaming and the wire doesn’t get in the 
way, there is a carbon chamber cooling sys¬ 
tem on the side, and air triggers are magical. 

Audio quality: It has a Game Mode to 
enhance in-game sound effects. For regular 
usage such as watchingvideos,its dual front- 
facing speakers positioned at the top and the 
bottom deliver stunning sound quality. 

Where it’s average 

Camera: It’s great in terms of specifica¬ 
tions (64MP plus 16MP main rear camera, 
13MP second rear camera ultra-wide, and 
5MP Macro third rear camera). You also get 
8Krecording,4KHDRrecordingupto60fps, 
and the user-friendly Pro Video mode. But in 


• INTERVIEW: SUMEET WALIA, 

chief Sales & Marketing Officer, Tata Communications 

Networks are not getting 
their due importance 


The role of network has become crucial as 
enterprises look for a seamless user experi¬ 
ence across diverse infrastructure spanning 
legacy systems, private and public clouds. 
According to Sumeet Walici, chief sales & 
marketing officer, Tata Communications, 
the notion about network needs to change. 
“Withfocus on the quality of network and 
services, it needs to be realenterprise-grade,” 
he tells Sudhir Chowdhary in a recent 
interaction. Excerpts: 

With the surge in bandwidth demand 
due to work-from-home, what is the role 
of the network? 

The accelerated shift to digitalisation 
has increased the demand for bandwidth, 
bringing network to the fore. Our network 
is the foundation providing mission-crit¬ 
ical offerings such as access to emergency 
services where every single exchange 
counts. The role of network has become 
crucial as enterprises look for a seamless 
user experience across diverse infrastruc¬ 
ture spanninglegacy systems,private and 
public clouds. 

Our digital infrastructure has success¬ 
fully enabled tens of thousands of users 
from large enterprises to switch to new 
home working realities. Though lesser- 
known, but under the sea more than 350 
fibre optic cables cover about 700,000 
miles—enough to spiral the world more 
than 3 0 times. Around 99% of data world¬ 
wide travels at two-thirds of the speed of 
light underwater through these subsea 
cables. We are proud to say that Tata Com¬ 
munications carries nearly 30% of the 
world’s internet routes. 

Can you clarify on the significance of 
network transformation in relation to 
digitail trainsformation? 


As a result of the Covid-19 
work from home shift, in 
March alone we recorded 
1 billion minutes of 
enterprise voice traffic. 

We also witnessed a 30% 
growth in internet traffic 
on our network in March 
against January 2020 ^ 




Digital consists of data, applications 
and network. Connectivity is vital for dig¬ 
ital transformation, yet the networks do 
not get their due importance. Even a 
minute of network connectivity disrup¬ 
tion can cost up to $5,000. The notion 
about network needs to change. With a 
focus on the quality of network and ser¬ 
vices, it needs to be at a real enterprise- 
grade. Those of our customers that we 
enabled networktransformation for were 
able to respond to the pandemic in an agile 
manner, seamlessly accelerating to the 
cloud and shiftingtheirworldoads swiftly. 

What kind of data activity has Tata Com¬ 
munications been observing during the 
last few months? 

As a result of the Covid-19 work from 


home shift, in March alone we recorded 1 
billion minutes of enterprise voice traffic. 
We also witnessed a 3 0% growth in inter¬ 
net traffic on our network in March as 
compared to January 2020. Globally, we 
have delivered over 650 orders specifically 
related to Covid, corresponding to 1.35 
TBPS of additionally provisioned band¬ 
width. This trend has continued over the 
past couple of months as well. This capac¬ 
ity expansion has been possible due to 
extensive upgrade of our network done 
over the last three years. All our network 
elements such as NED, Metro Area Net¬ 
work, wireless access, and DC to DC con¬ 
nectivity have been made future-ready. 

For many customers, we upgraded 
capacity to supporthigher demand as well 
as bespoke solutions to help their employ- 


DEFENDING DIGITAL PRIVACY 


Beware! Your personal 
data is under threat 


Stalkerware is a 
commercially available 
software used to spy 
remotely on a PC user 


FE BUREAU 

A RECENT KASPERSKY report,‘Defend¬ 
ing digital privacy: taking personal pro¬ 
tection to the next level’ says that a third 
(34%) of consumers have faced incidents 


where their private information was 
accessed by someone without permission. 
These statistics highlight the need to store 
personal information more securely. 

Moreover, the problem of protecting 
privacy is further aggravated by the exis¬ 
tence of stalkerware, special software that 
uses hidden functions that are quite diffi¬ 
cult to identify. One example of this type 
of software is designed to secretly run on a 
victim’s device. As stalkerware is designed 
to harvest all kinds of data, no matter what 
type of device the clueless cyber customer 
is using, it isn’t just a problem for mobile 



devices, but PC users as well. In fact, the 
number of users that encountered stalk¬ 
erware on a PC grew by 3 5% to reach over 
37,000 in 2019, while spyware tools 
accounted for 26,620 of those targeted. 

Towards this, Kaspersky has enhanced 


terms of actual results something is still 
missing— in good light it shoots very good 
photos, but not so much in poor light. Also, 
unlike in ROG 2, in ROG 3 the rear camera is 
slightly protruded, which feels a bit odd. 
Mention must be made of the ultra-wide 
camera; it’s really wide, at 125-degrees. 

What it lacks 

Afew things I found missing are: 

■ It doesn’t have a headphone jack (USB 
Type-C port doubles as the audio port) 

■ There is no IP water resistance rating 

■ It doesn’t have wireless charging (prob¬ 
ably because it will interfere with the 
badditlogo). 

Overall, in terms of battery and specifi¬ 
cations, no phone in the world canbeat ROG 
3—you see it’s not designed for'normal’tele- 
phonic things such as calling, photography, 
surfing the internet, etc. Its specifications are 
top-of-the-line, its numbers are top-of-the- 
line, and the best thing is that Asus has been 
able to squeeze in everything in a body that 
looks sexy and is rugged. 

In many areas ROG 3 is better than the 
best iPhones and Android devices from 
Samsung and multiple Chinese companies. 
lastly,inaddition to beinglconic’the design 
of ROG 3 also comes across as ageless - even 
in the year 2030, it won’t look out of place. 

There are two variants available: 
8GB/128GB for ^49,999 and 12GB/256GB 
for ^57,999. It’s a very customisation- 
friendly phone, so there are numerous 
accessories you can buy. 


ees work from home safely with in-built 
secure access to their corporate applica¬ 
tions wherever they were hosted. Tata 
Communications’new-age solutions such 
as NetFoundry are helping set up a secure 
network over the internet, enabling quick, 
secure access and performance accelera¬ 
tion to an organisation’s applications in 
any location, from any device. 

Walk us through the kind of solutions 
companies are adopting to suit the new 
normal!. 

The newnormal has exhibited a shift to 
remote-first setup and accelerated the 
adoption of technologies, such as virtual 
agents to reduce the strain on WFH 
employees by handling routine inquiries 
with automated responses and deliver a 
more personal customer experience dur¬ 
ing this trying time. 

Businesses across retail, automotive, 
BFSI, IT/ITES, BPOs, travel and hospitality 
industries are offering a seamless, digital- 
first and secure collaboration experience 
by using digital video solutions that can 
replicate key elements of the buying 
process and retain a personalised shop¬ 
ping experience. Our Secure Connected 
Digital Experience proposition will sup¬ 
port these enterprises to rebuild and adapt 
their organisations for a post-Covid world. 
We intend to meet this growing, world¬ 
wide demand for new ways of operating, 
which includes, higher levels of working 
from home, rising security risks, a shift to 
digital commerce and more contactless 
experiences for employees,customers and 
supply chain partners. 

How do you see the role of the internet 
evolving in the near future? 

The digital economy continues to grow 
exponentially. Once lockdown restrictions 
are lifted,50-60% users will still continue 
to work from home. Eor secure access to 
applications and data, regardless of loca¬ 
tion, device or broadband provider, Tata 
Communications Secure Connected Dig¬ 
ital Workplace, will provide a range of ser¬ 
vices to enterprises looking to safeguard 
their employee experience. Tata Commu¬ 
nications will provide zero-trust network 
access through a partnership with its sub¬ 
sidiary NetEoundry. 


the protection of users’personal informa¬ 
tion on PCs by introducingnewfeatures to 
its consumer products and developing 
Kaspersky Security Cloud to adapt to its 
users’ needs. Its Account Check feature 
automatically checks if email addresses 
that customers use when logging into 
their online accounts have been compro- 
mised.Additionally,KasperskyAnti-Virus, 
Kaspersky Internet Security, and Kasper¬ 
sky Total Security are now equipped with 
the advanced ability to detect stalkerware, 
the commercially available software used 
to spy remotely on a PC user. 

“Despite the popularity of mobile 
devices, we see a high demand among con¬ 
sumers to protect personal information 
they store on computers— so it is crucial to 
secure it properly. Eor this reason, we have 
added advanced detection of commer¬ 
cially available spyware known as stalker¬ 
ware to PCs,” said Marina Titova, head of 
consumer product marketing, Kaspersky. 


The printed 
page in the 
digital age 

Parents need to be part of 
their children's learning 
process and give them tools 
to be ahead of the curve 



MUCH OF HOW India lives, works, and 
learns has been disrupted. Parents are work¬ 
ing from home, many schools are imple¬ 
menting new solutions to enable remote 
learning. Many parents are suddenly find¬ 
ing themselves even more directly involved 
in their children’s education. Most are grap¬ 
pling with the best way to balance their chil¬ 
dren’s daily screen time with non-screen 
time, and parent WhatsApp groups are 
buzzing with discussions about howbest to 
balance a physical and digital learning envi¬ 
ronment for the children. 

Last year, HP commissioned the New 
Asian Learning Experience across seven- 
markets in Asia to provide insights and to 
help guide parents as they seek to find the 
optimal learning experience in the new dig¬ 
ital world. The study found that while print 
and digital each have their own strengths, 
the combination of digital and print was 
most beneficial in helping children stay 
focused and engaged while they learn. 


fr 
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Balancing digital and print 

As part of the study, the researchers 
observed how parent and child pairs inter¬ 
acted during learning tasks. And although 
technology was already second nature for 
most children, with many playing on tablets 
before they can even read, the study found 
that printed materials, such as worksheets, 
were the most effective format for learning 
and writing new words. On the other hand, 
children who used both PCs and printed 
worksheets were more engaged.They spent 
up to 12% longer on their tasks, were more 
likely to ask questions, and less likely to show 
signs of distraction or boredom. They were 
also captured smiling more often and for 
15% longer when using a digital device for 
learning, likely due to the bright colours and 
interactive nature of screen learning. 

Print is also a powerful medium for 
strengtheningthebondbetween parent and 
child. Learning from printed materials 
requires both parent and child to actively 
participate in a way that purely digital or 
video-based learning does not. When using 
printed materials, parents are also more 
involved with exercises and children are 
more responsive to their parents’ guidance. 

Although teachers are often seen as the 
primary educator in a child’s learning jour- 
ney,parents too have an essential role to play. 
Parents may think education should be left 
to the experts, but that would be a missed 
opportunity for parents to equip children 
with skills while strengthening the parent- 
child bond. To support young learners, par¬ 
ents and educators must invest in right 
devices and experiences thatbridge printed 
materials and digital applications to enable 
agile, dynamic learning anywhere, anytime. 
Parents need to be part of their children’s 
learning and give them tools to be ahead of 
the curve. 

A transformed future 

So,there will be atime when students will 
go back to their classrooms, and physical 
meetings may again be the norm. But our 
tech preparedness should nevertheless con¬ 
tinue. We need to ensure that we carry for¬ 
ward the learnings into the ‘new normal’ 
future. Parents, students, and teachers 
should continue to communicate and col¬ 
laborate for newer learning approaches and 
discuss how technology can enable that. 
Employees should continue to securely 
share and print files across geographically 
dispersed teams to deliver projects on time. 
A robust devices strategy which includes a 
reliable, cost efficient and easy to operate 
printer, can help in the preparedness which 
will usher in the true digital transformation. 

The writer is senior director. Printing 
Systems, HP India 
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^ DIGITAL PUSH 

George Alexander Muthoot, managing director, 
Muthoot Finance 

To ensure business continuity, we upscaled our 
digital platforms. We recorded a four-fold jump in 
digital loan disbursals since then. 
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Rupee drops 6p to 
74.82 on suspected 
RBI intervention 

THE RUPEE PARED its initial gains 
to settle 6 paise lower at 74.82 
against the US dollar on Wednesday 
due to suspected RBI intervention 
and uncertainty ahead of the release 
of minutes of the US Eederal Reserve 
meeting. At the interbank forex 
market, the domestic unit opened at 
74.71 against the US dollar,but lost 
ground and finally settled at 74.82 
against, down 6 paise over its 
previous close of 74.76. During the 
session, the local unit witnessed an 
intra-day high of 74.67 and a low of 
74.93 against the greenback. 
Meanwhile, the dollar index, which 
gauges the greenback’s strength 
against a basket of six currencies, 
fell 0.04% to 92.23. 

Irdai mulls not-for-profit co 
to promote loss prevention 

REGULATOR IRDAI IS mulling a not- 
for-profit company for loss 
prevention and minimisation in the 
general insurance industry which, 
among other things, could be 
mandated to set up a Garage Network 
Master for standardising the vehicle 
repair cost. The not-for-profit 
company, to be jointly set up by the 
Insurance Regulatory and 
Development Authority of India 
(Irdai) and the industry, will 
endeavour to promote safety and loss 
prevention, said the report of a 
Working Group which has been made 
public for stakeholders’ comments by 
September 4. 

CSB Bank Q1 net up 
174% to ?54 crore 

FE BUREAU 
Kochi, August 19 


KERALA-BASED CSB BANK on Wednes¬ 
day reported a 174% year-on-year 
increase in its first quarter net profits to 
^53.6 crore.The lender had reported a net 
profit of ^ 19.5 crore in the year ago period 
and a net loss of ^59.7 crore in Q4 of EY20. 

The operating profit of the bank 
increased from ^40.1 crore in the June quar¬ 
ter last fiscal to f 129.1crore in correspond¬ 
ing quarter this financial year, an year-on- 
year increase of 221.85%. It also registered 
an increase of20.66% over Q4 EY 20 due to 
improved Nil and treasury profits. 

During the quarter in review, the bank 
earned Net Interest Income (Nil) of 
f 185.3 crore as against ^132.5 crore, a 
growth of 40%. 

Non-Interest Income stands at ^74.3 
crore as against ^30.2 crore for the same 
period as compared to last year, an 
increase of 146% on the back of improved 
treasury gains 

Gross NPA as percentage of advances 
stood at 3.51% in June quarter this fiscal 
whereas it was 4.71% in corresponding 
quarter of last financial year. 



VALUE MAY GO UP 

Banks may recast loans 
worth ?8.4L cr: Ind-Ra 


Credit costs - FY21E 



2.9 




PSU 


PVT 


System 


Original 

(pre-Covid) 

Pre-restructuring 

(pre-Covid) 

Base case 
restructuring 

Stress case 
restructuring 


Note: Credit cost estimates are based on the assumptions that the stressed account are restructured & 
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FE BUREAU 
Mumbai, August 19 

BANKS MAY RESTRUCTURE loans worth 
^8.4 lakh crore, or around 7.7% of the 
total bank credit at end-March 2020 
from the corporate and non-corporate 
segments under the current framework, 
India Ratings and Research said on 
Wednesday. The value could be higher if 
restructuring in non-corporate segments 
exceeds 1.9% of the total bank credit. 

“Ind-Ra estimates that almost 60% 
of ^8.4 lakh crore was already suscepti¬ 
ble to slip into the NPA (non performing 
assets) category post lockdown, in 
absence of restructuring,” the rating 
agency said in a note, adding that the 
largest share of restructured accounts 
could come from the infrastructure, 
power and construction sectors. 

The restructuring quantum from the 
corporate sector in FY21 could range 
between 3% and 5.8% of banking credit 
- amounting to ^3.3-6.3 lakh crore. 
Even stressed assets that may not slip in 
the near term could be restructured as 
Covid would have aggravated the stress 
in these accounts, India Ratings said. 

Based on an account-level analysis, the 
agency also estimated that nearly 5 3 % of 
this pool is at a high probability of restruc¬ 
turing or slippage.The remaining 47% is 


at moderate risk of restructuring, and the 
progress on these accounts will depend on 
the progress of Covid. 

“While a high proportion of the debt 
from the real estate, airlines, hotels and 
other consumer discretionary sectors is 
likely to be restructured, the largest contri¬ 
bution would be from infrastructure, power 
and construction,” India Ratings said. 

As for non-corporate loans, the 
agency expects at least ^2.1 lakh crore, 
constituting 1.9% of bank credit, to 
undergo restructuring, which would 
have otherwise slipped. 


India Ratings expects the provision¬ 
ing requirement to fall by around 10% on 
the restructured pool in EY21 from ear¬ 
lier expectations on loans that could have 
turned bad. “As the tenor for the restruc¬ 
tured loans can be extended for a maxi¬ 
mum of two years, the credit cost impact 
in accounting terms could be benign in 
EY21 and EY22,”the agency said. 

It has lowered its provisioning esti¬ 
mates for EY21 to 2.3% for the banking 
system from 2.8%. It expects the credit 
cost ratio for public-sector banks to be 
2.6%. Eor private banks, it maybe 1.8%. 


L&T Finance weighs $450-million rights issue 


BAIJU KALESH &ANTO ANTONY 
Mumbai, August 19 


L&T FINANCE HOLDINGS is exploring a 
plan to raise around $450 million through 
a rights issue, people familiar with the 
matter said. 

The financial services arm of Larsen & 
Toubro has started discussing the fund¬ 
raising with potential advisers, sources said. 

L&T Einance’s parent, India’s largest 
engineering and construction company. 


FE BUREAU 
Kochi, August 19 


NBFC MUTHOOT FINANCE on Wednes¬ 
day reported a 52% increase in its first 
quarter consolidated net profit at f 858 
crore, compared to f5 6 3 crore in the first 
quarter of the previous fiscal. 

The Kerala-based finance company, 
which also operates home loan, microfi¬ 
nance and insurance broking sub¬ 
sidiaries, said consolidated loan assets 
under management achieved a year-on- 
year increase of 16% to ^46,501 crore 
during the quarter, against last year’s 
^40,228 crore. 

The standalone net profit of the gold 
financing company grew 59% to f 841 
crore for the quarter under review, against 
^5 3 0 crore for the year-ago period. 

Loan assets registered a year-on-year 
growth of 15% to ^41,296 crore, com¬ 
pared with ^35,816 crore in the same 
period last year. However, sequentially, 
loan assets decreased by ^315 crore on 
account of closure of branches during 
April due to pan-India lockdown in the 
wake of Covid-19 pandemic. 

George Alexander Muthoot, manag¬ 
ing director, said, “Our disbursements 
during the quarter were lower on 
account of closure of branches in April 
due to nationwide lockdown. Once the 
branches opened, we saw higher level of 


SHRUTI SRIVASTAVA 
New Delhi, August 19 


INDIA'S ONLY INTERNATIONAL financial 
hub is seeking to seize a major part of the 
offshore rupee trading business within 
two years, a target that is both ambitious 
as well as crucial for its plan to be an alter¬ 
native global financial gateway. 

Prime Minister Narendra Modi wants 
to pitch India as a new Asian destination 
for global fund flows rivaling the likes of 
Singapore and Hong Kong. The move 
comes amid Bejing’s muscle-flexing in 
Hong Kong through a new national secu¬ 
rity law that threatens to undermine the 
city’s role as a regional financial center. 

“One of the key elements that work in 
our favor is that there is overall stability 
in India,” Tapan Ray, managing director 
and group chief executive of Gujarat 
International EinancialTech (GILT) City, 
wrote in an email interview. “There is 
predictability in policy.” 

The centerpiece of Modi’s pet project, 
conceived when he was chief minister of 
Gujarat, offers flexibility in financial 


has agreed to buy any unsold shares in the 
offering, sources said. 

No final decision has been made 
regarding the amount to be raised or the 
share sale’s timing, and the company can 
still decide not to proceed with the fund¬ 
raising plan, sources said. Representatives 
for Larsen & Toubro and L&T Einance 
declined to comment. 

L&T Einance is joining financial peers 
from ICICI Bank to Housing Develop¬ 
ment Einance Corp in seeking to raise 



repayments than disbursements, proba¬ 
bly on account of restrictions in move¬ 
ment of people. However, we witnessed 
a significant increase in disbursements 
since June which continues in July and 
August 2020.” 

“As initially guided, we are looking for¬ 
ward to achieve a 15% growth in gold 
loan portfolio for EY 21. The company also 
maintained a liquidity buffer of Rs 8,4 7 7 
crore as cash,bank and investments in liq¬ 
uid funds as on June 30,2020. The non¬ 
gold loan portfolio in subsidiaries consti¬ 
tuted about 12% of consolidated loan 
portfolio. Collections in the non-gold loan 
portfolio have significantly improved 
month on month. Additional Covid ECL 
provisions to the extent of Rs 32 crore 
were made for non-gold loan portfolio in 
the quarter,” he added. 


transactions with lower taxes and easier 
regulations than elsewhere in the coun¬ 
try. Policymakers have been increasingly 
concerned about the growing heft of the 
rupee trades in venues overseas, and 
GILT City as the hub is known, seeks to 
fill that gap. 

The hub offers trading in equities, 
currencies and commodities, as well as 
listing of international bonds. Exchanges 
located there started trading rupee 
derivatives settled in foreign currencies 
in May. Subsequently, banks who had 
units in the hub were allowed by the cen¬ 
tral bank to trade in offshore EX markets. 

Yet, going by current numbers, GILT 
City’s targets looks aspirational.Ahub like 
Singapore offers an investor access to all 
major currencies and more counterparties. 

The average daily volume for the rupee 
in London totaled $47 billion in April 
2019, while that in Singapore was nearly 
at $ 2 0 billion, according to the latest data 
from the Bank for International Settle¬ 
ments. In contrast, total rupee derivative 
volumes over a month at GILT City stood 
at about $6 billion. —BLOOMBERG 


funds to boost its capital buffer, as the 
coronavirus-battered economy is set to 
go into its first annual contraction in at 
least four decades. 

Lenders are already grappling with bad 
debt that was high even before the pan¬ 
demic. Indian banks’ gross bad loan ratio 
could rise to 12.5% by March 2021, the 
highest in over two decades, from 8.5% a 
year earlier, the Reserve Bank of India pre¬ 
dicted in a report last month. 

—BLOOMBERG 

Covid-related health 
insurance policies 
see good demand 

FE BUREAU 
Mumbai, August 19 

THE ONGOING PANDEMIC has led more 
individuals buying health insurance poli¬ 
cies. The Covid-19 specific policies, which 
were launched by insurance companies 
on July 10, have seen high demand. Under 
‘Corona Kavach’ insurers have sold 
around 7.5 lakh policies collecting pre¬ 
mium of about ^215 crore, while‘Corona 
Rakshak’have received premiums worth 
^29 crore by selling 1.83 lakh policies. 

While speaking at the Eicci-Virtual 
Health Insurance Conference 2020 on 
Wednesday, TL Alamelu, member (Non- 
Life) of Insurance Regulatory and Devel¬ 
opment Authority of India (Irdai) said 
that there has been lot of interest from 
policyholders for health insurance. 
“Today health insurance has become 

Irdai data show that in the 
current financial year till July, 
health insurance companies 
received premiums of ?18,415.52 
crore, compared with ?16,674.72 
crore in same period last year, a 
growth of 10.44% 


biggest line of business in general insur¬ 
ance and probably by the year end it is 
likely to be far ahead of motor insurance,” 
said Alamelu. 

The data from Irdai shows that in the 
current financial year till July, health 
insurance have seen premiums of 
^18,415.52 crore compared to 
f16,674.72 crore in same period last year, 
a growth of 10.44%. Health is now the 
biggest segment in non-life insurance 
industry in terms of premium followed by 
motor insurance. In the last 20 years, 
there were around 500 health products, 
but since March this year the insurance 
regulator has approved 131 new health 
products. 

The regulator had allowed insurance 
companies to come out with Corona 
Kavach, which is an indemnity plan and 
will cover all the hospitalisation expenses. 
It will ensure that hospitalisation expenses 
will be covered up to the sum insured. The 
sum insured in Corona Kavach policy 
ranges from ^50,000 to ^5 lakh. 

Corona Rakshak, however, is a fixed 
benefit plan in which if policyholder is 
diagnosed with Covid-19 and hospi¬ 
talised for three days then a fixed amount 
(which is sum insured) will be paid by the 
insurance companies.The sum insured in 
this policy is ^50,000 to ^2.5 lakh. The 
policy tenure can be 3.5 months, 6.5 
months and 9.5 months, the waiting 
period is 15 days. 




Muthoot Finance Q1 consolidated 
net increases 52% to ?858 crore 


GIFT City eyes major share of 
offshore rupee trade business 


PNB Housing Fin gets board 
nod to raise ^1,800 crore 


FE BUREAU 
Mumbai, August 19 


THE BOARD OF PNB Housing Finance on 
Wednesday approved raising f1,800 crore 
equity capitalby way of preferential or rights 
issue. The mortgage financier had earlier 
told FE thast it is looking to raise capital by 
way of rights issue. 

The company had also said that modali¬ 
ties of the issue willbe decided by the largest 
shareholder, Punjab National Bank (PNB). 
The parent bankheld a 3 2.65% stake in PNB 
Housing Finance as onMarch 31,2020. 

“The board of directors of PNB Housing 
Finance at its meetingheld today i.e.,August 
19,2020 has approved to raise equity capi¬ 
tal aggregatingup to f1,800 crore through 
preferential issue/rights issue,”the company 
said in a regulatory filing. 

Shaktikanta Das, the Reserve Bank of 
India (RBI) Governor, had earlier said that 
market access for non-banking finance 
companies (NBFC’s) was in its best shape 
since the implosion of IL&FS.Theborrowing 
cost has also come down for these lenders. 

PNB Housing Finance has also planned 



to cut operating expenditure by 5-10% in 
the current fiscal. The lender had decided to 
vacate its office at the Bandra-Kurla Com¬ 
plex (BKC) in Mumbai and rationalise 
branches in other cities. The company will 
continue its focus on recovery, liquidity, sell 
down of the corporate book, cost rationali¬ 
sation and strengthening its balance sheet. 

PNB HousingFinancehadearlierreported 
a9.6%year-on-year(y-o-y)declineinitscon- 
solidatednetprofitto f257.2 croredueto srx- 
yearlowdisbursements amid Covid-19.Total 
disbursements in the June quarter stood at 
f694crore, 90% lower y-o-y. 


Damodaran, Bhatt lay stress on 
communication during crisis 


TRANSPARENTCOMMUNICATION WAS 

called out as a key attribute for leaders 
while dealing with crisis situations by two 
former heads of financial sector entities 
on Wednesday. 

M Damodaran, who chaired capital 
markets regulator Sebi, UTI Mutual Fund 
during its darkest time and also IDBI Bank, 
said a leader needs to “take it on the chin” 


if need be but needs to be very clear and 
transparent in his communication. 

SBI’s former chairman O P Bhatt, who 
is credited with adding vigour to the 
largest bank, said a leader must commu¬ 
nicate very honestly with all the stake¬ 
holders during a crisis and not lie either by 
“commission or obfuscation” while con¬ 
veying a situation. —PTI 


ANALYST CORNER 


^ Berger Paints: Maintain ‘neutral’ 
with target price at ? 5 40 


NOMURA 

BERGER PAINTS (BRGR) 

management is upbeat on the 
growth outlook for 2Q/3QFY21. It 
expects to close 2Q_with positive 
growth, given July delivered single¬ 
digit growth and August has seen 
double-digit growth so far, and it 
expects 3Q_to be supported by 
festive demand. Demand recovery 
was led by tier-2,3,A towns, initially in 
entry-level products; however, in 
July-August demand has also been 
witnessed in premium/luxury 
products, and therefore 
management expects mix 
improvement in 2Q_. 

The auto coatings' segment 
continues to witness sales declines; 
two-wheelers and passenger 
vehicles are returning to near-normal 
levels y-o-y, but commercial vehicles 
continue to be significantly lower. 
BRGR continued to consumer higher- 
priced crude inventory through 1Q_ 
and GPM was also impacted by 
inferior product mix; however, in 2Q_ 
it expects mix improvement, 
formulation changes and lower- 
priced crude inventory to benefit 
GPMs. Operating margins should 
benefit from renegotiation of existing 
contracts, scale efficiencies, lower 
travel and rental costs. 

While lQ_demand recovery has 


been better than expected for most 
paint companies, largely led by 
strong demand in tier-2,3,A towns, 
we expect progressive unlocking in 
metros / tier-1 cities and the 
upcoming festival season to continue 
to support demand recovery. Also, 
margin expansion should benefit 
given mix improvement and 
consumption of low-priced crude 
inventory. We prefer APNT (strong 
recovery in decorative) over BRGR 
(given its rich valuation). 

We value BRGR at a P/E of 59x 
Sep-22F EPS (unchanged), implying a 
TP of ?5A0 per share (unchanged). We 
maintain our 'neutral' rating with a 
FY20-23F EPS CAGR of 13% 
(unchanged). High demand from new 
launches is a key upside risk; low 
volume growth is a key downside risk. 

April (traditionally a good month 
constituting c.A5% of lQ_sales) was a 
washout (due to the Covid-19- 
related lockdowns) Demand 
returned to 90% of y-o-y level in May, 
and June saw double-digit volume 
and value growth with withdrawal of 
lockdown in most markets; this 
recovery was partly due to deferred 
demand from April. 

Industrial business has been more 
affected vs other segments. Some 
recovery seen in two-wheelers and 
passenger vehicles; commercial 
vehicles continue to be challenged. 


^ Maintain ‘buy’ on Voltas 
with target price at ^730 


EDELWEISS SECURITIES 


VOLTAS SUSTAINED STRONG Ebitda 
beat for second consecutive quarter 
in Q1FY21, which was marred by A9% 
industry (RAC) volume dip, high 
system inventory and price 
disruptions. Management attributed 
strong margin to product mix (higher 
share of inverters), low-cost 
inventory and agile supply chain and 
market share gains to better offtake 
in North, South and East versus peers. 

Commentary in projects business 
remains cautious for the year with 
Voltas making time-led provisions 
driving Ebit level loss in Ql. While we 
remain cautious on the projects 
business given near-term challenges, 
we believe the company is on track 
for meaningful scale up in the Volt- 
bek JV over 12-2A months closing 
SKU gaps as it ramps-up production 
and product positioning while 
retaining its RAC edge. We maintain 
Voltas as our top pick despite a sharp 
recent rally (+A3% in 3M) and revise 
up TP to ?730 (from ?620; SoTP table) 
as we raise UCP PE multiple to AOx 
(from 3Ax) factoring in medium-term 
scale up in earnings and widened 
market share/OPMs gap versus 
peers. 

Voltas' back-to-back Ebitda beat 


can be attributed to improving 
market share (acceptance of its 
inverter AGs in key demand centres), 
raw material sourcing benefits (some 
will of course reverse) and strong 
focus on cost/supply chain. In the 
past six months, the company has 
surprised versus peers on growth 
and OPMs. In our view, Voltas has 
consolidated supply chain via robust 
sourcing strategies and smarter SKU 
positioning while retaining one of the 
lowest cost structures versus most 
peers. 

Voltas' project business is facing 
near-term challenges despite strong 
order book, especially on OPMs, 
given cost escalations due to 
delayed certification, calibrated site 
mobilisations, etc. In our view, while 
RAC has surpassed expectations, 
better execution on Volt-bek JV could 
add incremental value as market 
penetration improves. 

Voltas has consistently delivered 
in RACs despite rising concerns, 
delivering on supply-chain, 
innovative product positioning and 
presence across demand centres. 
This, coupled with potential scale up 
ofthe Volt-bek JV augurs well for 
growth. We maintain 'BUY/SO'.The 
stock trades at 35x FY22E PE (UCP 
segment). 
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Sebi for easing public float 
norms for firms under CIRP 


PRESS TRUST OF INDIA 
New Delhi, August 19 

SEBI ON WEDNESDAY pro¬ 
posed relaxation in norms per¬ 
taining to 25% minimum 
public shareholding for com¬ 
panies which undergo the cor¬ 
porate insolvency resolution 
and seek relisting following 
the process. Besides, it pro¬ 
posed enhanced disclosure for 
such companies. 

Sebi said it is possible that 
pursuant to implementation 
of the resolution plan, the pub¬ 
lic shareholding in such com¬ 
panies may drop to abysmally 
low levels. 

In fact, in one recent case, it 
was observed that post corpo¬ 
rate insolvency resolution 
process (CIRP), the public hold¬ 
ing decreased to 0.9 7%, and it 
showed 8,764% jump in share 


price in spite of additional pre¬ 
ventive surveillance actions, 
including reduction in price 
band and moving the scrip into 
trade for trade segment. 

According to Sebi, such low 
public shareholding raises 
multiple concerns like failure 
of fair discovery of price of the 
scrip and need for increased 
surveillance measures and 
may therefore be a red flag for 


future cases. 

Low float also prohibits 
healthy participation in trad¬ 
ing of such companies, majorly 
due to issues related to 
demand and supply gap of 
shares, the regulator added. 

It has sought views of pub¬ 
lic and market intermediaries 
till September 18 in this 
regard. 

It has been suggested that 
after the CIRP companies may 
be mandated to achieve at least 
10% public shareholding 
within six months and 25% 
within three years from the 
date of breach of MPS norm. 

Currently, the norms man¬ 
date that in case public holding 
of such company falls below 
10%, then the same will be 
increased to at least 10% 
within 18 months and 25% 
within three years. 


Gains in markets capped on profit booking 


FE BUREAU 
Mumbai, August 19 

EQUITIES CLOCKED GAINS 

for the third straight session on 
Wednesday, thanks to the rally 
in the broader markets, which 
outperformed the bench¬ 
marks. The Sensex was up by 
86.47 points, or 0.22%, to 
close at 38,614.79, whereas 
the Nifty was up by 23.05 
points, or 0.2%, to close at 
11,408.4. Gains were capped 
by profit booking in the last 
hour of the session. 

Both the Nifty and Sensex 
have underperformed so far in 
August, when compared to the 
broader indices. In this month, 
the Nifty has risen 4.7% 
whereas the Nifty Midcap 100 
has risen by 8.3%. 

Deepakjasankhead - retail 
research, HDFC Securities, 
said: “The movement in large 
cap is limited because the 
institutional activity is quite 


Sensex Intra-day, August 19 
38,800 . 38,727.89 


38,750 . 


38,614.79: 


low in the last few sessions 
which is evident in the futures 
and options as well as cash 
turnover. Looking at this, local 
traders have taken this as an 
opportunity to make merry 
given that there is no large 
negative trigger in near term, 
and ramped up prices of cer¬ 
tain stocks that have had good 
results or have seen positive 
developments. The midcaps 


don't require much money as 
much as large caps to see 
strong up moves, and so in the 
last few sessions, the bench¬ 
marks have not performed as 
much due to lower institu¬ 
tional activity.” 

The benchmarks also were 
up on stock-specific moves, 
with Zee Entertainment mak¬ 
ing major gains after a decent 
Q1 performance. 

On Tuesday, FPIs bought 
stocks worth $149.2 million 
whereas domestic institu¬ 
tional investors (DIl) sold 
stocks worth $49.9 million. 

According to a report by 
Motilal Oswal Institutional 
Equities, DII holding in Nifty 
500 stocks is at a five-year 
high.“EII holdings in the Nifty- 
500 remained near five-year 
lows in Q1 fiscal year 2021 - it 
increased by 8 basis points (bp) 
quarter on quarter (QoQ), but 
declined 130 bp year on year 
(YoY)to20.8%...” 


mi 


MEGHMANI ORGANICS LIMITED 

CIK: L24110GJ1995PLC02411&2 

Regd. Oflioe Plot No. 154 . (Please 11). G I.D.C Industnal Estate, 'itetva, At’aiKlabad-3S2445 

'A’MA.ntbghman-.OOni L-mail: ‘:glpdi:?Skjgmggh[!tani.COm 


NOTICE 


NOTICE hemby giuen tbat 26“ Annual Gonsral Meeting AGM") of tba ^tnmiiQrE. of the Contpany Viil be bald on 
FfFday, 1T'September, 2020 at 12:30 Noon ISThbrough Video Conferencing .i'Other Audio Yisuai Means ("'VC")^0AVM''J| in 
terms of Circular No. 14.i202t) dated April 03.2020. CiTcutar No. 17,'2020 dated April 13, Z02aand Circular No. 20^2020 dated 
May 06,2020 issued by the MirisEry of Corporate Affairs Icolleclivety referred to as "MCA Cirniilar&to transact the business, 
as set out in the Notice of the Annual General Meeting. Members can attend and participate in the AGM through VC i OAVM 
facility on'y by following theinstruclions providec in line Notice of AGM 

Dispatch of Annual Report t- 

In accordance with the MCA Circulars and SEBI Circular dateo 12.05.2020. Nctioe of the AGM along with the Anrtual Report for 
F Y 2019-20. inter-alia, including the remote e-'/otin.g mstruefons, are being sent only through electronic mode to ihe Members, 
■*hi05e e-mail address are registered with the Company or with (he Deposit^' Participants. 

These ttocomefits can also be downloaded from the website of the Company. www.msghmani.cofn website of tho Slock 
EKchafigos i.e. National Stock Exchange of India Limited www.nseindia.com and BSE Limited and at www.bseindta.oom 
respectively arid on ihe'rtcb&te of Central Depository Services Limited'CDSL] at www.6votirvgandia.ctMn. 

E-votIng 

Pursuani to the proinsions of section 103 of the Companies Ac', 2013 read with Ruie 20 of tne Companies (Manitgement and 
AdminisiraiitYv) Rules. 2014, as amended. Regu^auon 4A of the SEBI (Lisiir^ Obligations and Pisc^sure Reg^jirements] 
Regulations, 23{5and MCACirculars. lhe Company has pfoiiioede-gviiljnig facility through CDSL. This facility is being provided 
to Members holding shares in physical and dematefialised form, as on cul-off date i.e. Friday. 04'' September, 2020 to 
exerose their righi to vote by using remffie e-voBng and e-voting at she AGM on any or all of the oussness specified in ihe Notice 
of AGM. DeteiSed mslructjons tor femote e-voting facility and e-voting at AGM are tort^ing part of the Notice of AGM. 

The remote e-'/oting will commence from 9:00 am on Tuesday, OB' September, 2020 and will conUtvue till 5:00 pm on 
Thursday 10"'September, 2026. 

Also, Members who would like lo express their vjsws < have questons may seno their views > questions 07 days prior to mealing 
mentioning their Name D&malacQountngmberf Folio number. Email ID Mobile numtter at jr^meghmariLcam endr^isler 
themselves as a Speaker. Only those Members who have registered ihemsehtes as a speaker wv!l be altowed toexoress lheir 
vie'A’s I' -aEl! questtons during ihe meating. 

Book Closure; ^ 

The Registsrof fifembsrs and (he Share Transfer Gdc« 5 of Ihe Company Shall remain desed from Friday ^" September, ZD20 
toFriiisiy, 11 "September, 2020 (both days inclusive} in cnnnecUdn with Ihe AGM. 

For Meghmani Organics Limited 

SeV, 

Place : Ahmedabad ^ ^ Mehta 

Date j 19.08.202(1 Company Secretary &. Compliance officer 
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PRINCE PIPES AND FITTINGS LIMITED 


srirfMi 


REGD. OFFICE; Plot No. 1, Honda Industrial Estate, Phase II, Honda Sattari, Honda, Goa-403 530, 
CORP OFFICE: S**" Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West, 
Mumbai - 400 028. TELE No.: 022 6602 2222 FAX No.: 022 6602 2220 
EMAIL ID: investor@princepipes.com WEBSITE: www.princepipes.com 


CIN: L26932GA1987PLC006287 


NOTICE TO THE MEMBERS OF 33RD ANNUAL GENERAL MEETING 


Members may note that the Thirty Third Annual General Meeting of the Company (“33rd 
AGM”) is scheduled to be held on Wednesday, September 23, 2020 at 11:30 a.m. through 
Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) facility in compliance with the 
applicable provisions of the Companies Act, 2013 and Rules framed thereunder and the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular 
Nos. 14/2020, 17/2020 and 20/2020 dated April 08, 2020, April 13, 2020 and May 05, 2020, 
respectively, issued by the Ministry of Corporate Affairs (“MCA Circular/s”) and Circular No. SEBI/ 
HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities and Exchange Board 
of India (“SEBI Circular”), without the physical presence of the Members at the common venue. 

In accordance with the aforesaid Circulars, Notice of the AGM along with the Annual Report for 
the financial year 2019-2020 shall be sent through electronic mode to all the members who have 
registered their e-mail addresses with the Company/Depositories. 

Accordingly, members who have not yet registered or updated their email addresses are 
requested to register their email address with their depository participants or send their consent 
at investor@princepipes.com along with their folio no./DP id client id and valid email address for 
registration. For members holding shares in Physical mode - please provide necessary details like 
Folio No., Name of shareholder by email to investor@princepipes.com. 

Members may note that the Notice of AGM and Annual Report will also be available on the 
Company’s website at www.princepipes.com, website of NSDL at www.evoting.nsdl.com and 
on the website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com respectively. 

Pursuant to Section 91 of the Companies Act, 2013, rules made thereunder and Regulation 42 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Register of 
Members and Share Transfer Books of the Company will remain closed from Thursday, September 
17, 2020 to Wednesday, September 23, 2020 (both days inclusive) for the purpose of AGM of the 
Company. 

The AGM notice will be sent to the shareholders in accordance with the aforesaid Circulars 
and applicable laws on their registered email addresses in due course. 

For Prince Pipes and Fittings Limited 

Sd/- 

Date : August 19, 2020 Shailesh Bhaskar 

Place : Mumbai Company Secretary 


finaneialexp.epapr.in 


Fund-raising via bonds on private placement basis rises 22% in April-July 

COMPANIES RAISED ?2.57 basis in the first fourth months were mopped up to strengthen capital requirements, market the BSE and NSE garnered a 

lakh crore through issuance of of the current fiscal, up 22% balance sheets, retire existing experts believe. According to total of ^2,57,387 croreduring 

bonds on a private placement from the year-ago period. Funds debt and to support working Sebi data, companies listed on April-July. PTI 

rhi^Tsanl^ar BdvBrliB^mentforiHDrfnBliDnpurpcse^irHJnDl a^i Dlterd^ume^i^annoincefTiEn'. NdI terpublkBlian, dtslribulinnor rK'IsBi^sdiracllyorindiredly mlothe United $ta?E'5crDlherMi5BCijl^id» India. All 
lerms- ii^ed and npl de'ir.ed .lar?in siiall Ihe meaning assigned tnem in He letter (jf nlfer dalKS Julj^ 21,3020 (tre "Letterof OFfet" or "LOF"1 filed writl^ Ihe sladt eschiangee namely B3E linaieti ["BSE") e-id Nalipna' 

SlKh E !!char>ge pf India Lkniled ("NS E" and te^ether vi'ih BSE. '‘Stec k Ei(chaftge5.''1 and Swwftes and Exchange Beard ef India ("SESI^f. 

mahindra FINANCE 

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED 

MaUndra i klahindra Finaridi^'SarviOiis Lrnilad pCdripaiiy'' Dr''tesuer'"fwd&prigmally incbrpL>rated at Mumba;. as "Maxi Motors Finorioiol SsitiIcos LimoleiT on January 1,1991 as a public limited DOir^nyunds-rllui 
Cempaaies Act, 1950 and was graale:: a OOftilicate of mcOrpuralien by Ihe Kegislrar uf Cdmji^anieS Ma^arashlra at MurtiLxai ("ReCf. Thereafter our Corr:,::any rScei ved ils cerlifrcale ol DornmenCerrient ol business f^om 
RoDon JenLutTf-19, It^l.SubsegiienLy. t'ne niimenf our Company was uhanged l□'T4^hind^a£ ^hindraF nanDal Services ILiniire';i' ai'.d a^eshoertriicate dI inoorporaljonoDr-se^uenLupLTi chan^ dI ramenasgranieo 
Id Our Cdmiian/ by RbC On NOi'ember 3.1 ^192. For dBlailsbtchdrigaS Ir. lha addfessOl our 5:egi£tered OHiDe see "HiStdr)' and Corporate EilruCt jre' on fiSga 10E of lha Letter nf Otfar. 

Corporflte Identity Number; L65921MH1991 964? 

tertd Office; Gateway Bulk; ;ig. Apollo Bunder, ^■Wnbai 400001; Ttlephone: +01 22 2289 5500 
Corporale Ofllcei iPi Floor, A Wing, Mahfldra Towers. Or. G.M, Bhosale Marg, RK. Kurne Chowk, Worli, Mumtia-41X1018; Tekiphopio: +91 22 6652 6000 
Contact Person: Arnavai M. Pardwate. Company Ssetetan,' £ CfimpiianDe OHiter E-maM: invBslDr::elpline_m!'nlsf.^rtahindra.i:oni Website; 'wvAv.mahindratirdnoe.som. 

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED 

ISSUE OF 617,764,360 FULLY PAID UP EQUITYSHARES OF FACE VALUE OF ? 2 EACH OF OURCOMPANYf EQUITY SHARES”) FOR CASHATA PRICE OF ? 50 
PER EQUITY SHARE (fNCLUDING A PREMIUM OF ? 40 PER EQUITY SHARE) AGGREGATING TO ^ 30,888,248,000 ON A RIGHTS BASIS TO THE ELIGIBLE 
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE 
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS, ON JULY 21, 2020 (THE ‘ISSUE"). FOR FURTHER DETAILS, SEE 
■ TERMS OFTHE ISSUE" ON PAGE 330 OFTHE LEHER OFOFFER. 


The floard of Directens of MAHIMDRA i MAHINDRA FINANCIAL SERVICES LIMITED to ihank aH its shareholdars and nvestero ihetr rasponsa te ttia issue rrhich opened for subscr^ittOfi on TuestJay. 
July £A.2(]20and closed on Tuesday. August ^1. K?2Q and Lha last dale lor On Markal Renunciation of Rights EntillamBnls. was Frtlay August 7.2D20. (ijt of the tolal 1.T7.415ApplnaUons for bl .I^.M.b&T Eguily Shares 
Imckiding 55.71 Q Applicalions Pgr 9.06,30,349 Equily Shares Ihro'jgh R-WAP), 9 993 Applications for 52,35.691 Equity Shares wierg reeded due to iechnicgi reasons as disdosed in Ihe Letler gt Oder Tne total number gf 
valid Applicaljons necei'^ 'iivere 1.07,477 Appisgalioris for W 56.15.696 Equity Stwea, vi^icti '^as 130,99 % of the number d Equity SMnea Allotted under the issue. In aowrdence wiih Letter of Offer and the ELasis of 
Allotmeni finalised ot^Au^usl 17,2020, in consultation with the Lead i/ls-nagers, ihe Registrar to (he Issue and BSE lirmted. the De&gnated Stock Eitchangefor the Issue, ttse Company uas, on August 17.2fl20, alloties 
61.77,61 ,&d 0 Equit\i Shares to tho succasslul Ap^icants. AJI vard Applcailions la^B bean constdorod for AJlotntent. 

1. inforiirialirin rtgancting to(al AppileatiMS reoalvod [i.a. AppIkaElons (hrou^h both AS 8A prooett and R^WAP f adlity f 


Category 


AppliCatign& received 

jinclwling R-WAP) 


Equity Shares applied for 


Equity Shares Ailc+Ued 


Number 


Ntmbef ' 

_ _ v^!ih+[?L 

L. . ^ 

Number 


% 

Eligible Equity St^rehokfors 

1,13,362 

96.55 

aO,47’72.2O0 

4-9,23,66,19,409.09 

99.12 j 

61.14,0+,662 

^ 30,59,00,93,100 i 

1 1 

99.03 

■ Renoudcees 

4,063 

3.46 

71.32.379 

36,66.16.959.00 

0.00 

55,63.093 

29,01,54.900 

0.97 

Tetal 

1.17,415 

109.00 

ai.19,04.M7 

4(1.59.52.29.359.09 

_ too.flo 

' _ 51,77,64,95(1 

39.00,92,40.000.09 

109.00 


1. basis of Allotmeni 



Category 

No. cf valid 
Applicaticnu 
> received 

Mo. of Equity 
Shflrea unrfer valid 
Applications 

No. of Equity Shares 
accepted and Al lotted a 9 elnst 
Rights Enfitlotinertt (A) ‘ 

No. of Equity Shares accepted 
end AKotted against addrtionel 
Equity Shares applied far pf 

Totet Equity Shares 
eccepted end Allotted 
(A+Bf 


Eligible Equity Shareholders 

1,03,424 

30.14.95.550 , 

, 59 , 74 , 2 X 566 1 

1 ,43,77.296 

61.13.01,662 


Rienouncees 

1 4,053 

71.23.340 ! 

1 69,63,0&fl 1 

0 

59.63.990 


Tolal 

1,07,477 

fl0.00.lB.500 

! 50,33,67,664 

i.43,77,295 

61.77.54.fltf0 


Intimaltons tor ANolmeirUrefimdi'rejactim cases: Ins dispatch of alldrnenL ad^'ica cum refund mbmalibn and intmaliori for roj^Uon, as appdeabia. to tte l.ivester^ has been comploted xn .August 19. 2021). The 
uislructicns te pfAxis BanH LimdKl ('Etike^ te lha issue') to^ processing refund through NACK'NEFT.'RTGSiX?recl credit for Appicallons made using R-WAP faalify was given on August 13.202fi ard [ii) SCSBs tor 
unblockflg of futtes in case of ASBA Aptslicatkms were givien on August 17,2020. The listiivq apdlicatisi *as executed with BSE and MSE on August 16,2!Cl20.Th9 crediloif Equity Shares in dematerialized form to respect) w 
derl(^a!^ccounlE.of.Allo^tees ftill becompleledcri oraboutAugusl 19.2020. The EctJity Shares Aiotled lo resident Eligible Equity Sharenolders herding Equity Snares in physical fomn and who have not provided details of 
lheir respective dersiat accounts, ha'-'ebeen credited to tne dsrnal3usper.se account, in acccrdance with ihe terms of the LetteroTOftor SuchEligitxe Equity Sharehdders are required to send, amor^ others, details of their 
derna: accounts to our Company or the Registrarlo ihe Issue within ^ (six) months hom die Allotment [Jaie, lo get tte Equity Scares transf^d lo ihei' demat account Jn case of nor-receipt of details of rsercai aceoum, our 
Company shall conduct a sale of such E-quity Shares tying in Ihe demat suspense account on the ffgorel Ihe Stock Excharxjes at the pievaling maftet price and remit tte proceeds of such sale [net of hrokera^. applicable 
taxes and admimsliab^'oand incidental charoesjlp Ihe harr< acogunl mentioned by the nesideni EligiNe Equity Shareholders in lheir r'especliveApriicalion Fonris andfmm which the-payment Igr.Application Mgneiy was 
matfe For lurihar details, see "Terms of the Issue - Credi' and TransferoJ Equity Shares in i:ase -dI SharehgldBrs hglding Equity Shares si Piysiral Form and disposal d Equity Shares far non-ieceSJ! □! demal aocpurt details 
m a timely manner' un p^ge 'bl the LOF. Pursuant to tie listing and tracing agpravals gr^ntedi'lo be ^-ahted by BSE and IVSE. tie Equity Shar« AlkMted >n lha Isaue is expected to commejK:s< trading an SSE and fvSE nr 
at atuut/Vjgust 29, 2029. In aib^ordance with the SERI cincuarda^j January 22,2020, the request far extinguishment of rights ent.llemenl has been eenl to NSDL & CD3L onAugust 1 9,2020. 

INVESTORS MAY PLEASE NOT^ THAT THE EQUOT SHARES CAN BE TRAD ED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM, 

DISCLAIMER C LAUSE OF SEBI: Submission of LOF lo 5cBI should not in any way So deemed or conslruK; that SEBI has cleared or apprcYed the LOF. The Investors are advised lo refer to the full text of the ■Disclaimer 
Clause of SEBI" beginning on page SSOof Ihe LOF. 

DISCLAIMER CLAUSE OF BSE jDESlOHATED STOC K EKCHANGE^: It is to bo -^i^dnctly urdoretood that the pormieokyi given by BSE shouk: not. v’ anyway, bo deemed or conslruod that tho LOF has boon cleared br 
approved by BSE. nor docs it certrfylhe comeeSness crcornplelencssof any of Ihe contents of the LOR The Invcsttxs are advised lo refer to the LOF for Ihe full Icxt of the “Orsclainncr Ciauseijf BSE' on page 333 ef the LOF, 
DISCLAIMER C LAUSE OF MSE : It is Id be disUncdy understood lhat the permisSian given by NSE should nd!. in anywAv. ba -i^eemed or ocnslrued lhat the- LOF ites been Cleared cr apprt'ted by NSE ; rtr does i* cadify the 
corteclnass or cempietenass of any af Itio cofllaiila -ol 'lie LOF. Tho In'jesfars are ad vSbS fa la the LOF tor ffio lull teil (A the ’Disclaimer Clause of NSE' on page 334 of lha LOF. 


^kotak' 

lnu^'?:l;mcnl: [Innkinci 

Kolak Makindra Capital Company Limited 

'St Floy, 27 BKC, Plot No. C'27, G Block, Bandra Kuha CompteK, 

Bandra (East) MumbaaAfX^ 95l 

Tetephane: r-9l (22H JJS OODD 

E-mail: mrrifal fights@:VofaK com 

Investor Orlovance E-mail :kmccrodres£ol@kotok.com 

CantacL Parson: Oar.esh Pane 

Website: www.inve5trTtentbunk.kqtek.Dom 

£EBI Ftegistnaticn »o.: INh^0096704 


Cltl 


Citigroup Global Markets India Private LonKed 
1292. i2lh Floor. First InleminignBl Rngncial 
Center. G-Block C 54 6 55, Bandra Kuda Corplex 
Bandra (East). lAiimbai 4011095. Manarashlra, India 
Telephone: r-Sl (22)5175^99 
E-meil; mmtEl.rghlsl^ili.Hjm 
ln«s(orG4lwanciiE-mai(; investors.rigmibtgciC com 
Contact Person: AbhayA^rval 
Websita: iMiw.anlirte oriih^ri^.co.ir.'fhtrri' 
ohijTonp^tMlsaeenl .him 
SEBI Rsglstration No.: lNt400C0107ia 


iP'tOfOf SecurftieB 


ICICI SacurKtes Unnit^d 

ICICI Ctnlre, H.T Parekh Marg, Churchgate Wumbai - 490 020, 
Maharashtra. India 
Telephfttte; fftl (22', 2206 2460 
E-miil: nirirrtsI.rigMs^iiisecurilies.com 
Investor Grievance E-mail: 

^usfamoreana@icieisacur4i&s.cgi?i 
Conlact Persan: Rrslv TweriiTi dhi Wangnoa 
Website: ivAwigcisevUTit^es.cam 
SEBI Registrstian Nd.: INMCi(X)011179 


LEAD MAKAGERS TO THE ISSUE 
A AXIS CAPITAL 

Akis CapKal Limlterl 

Isl Roor, Aids Hris* C-2 Wadia Internalional Cemre, 
ParrJurang fiuiS^ikar Marg. iVarli, Mumbai 40Q 025 
Telephow; +91i:22|4325 2fS3 
B-mail: mmfsl.ri^ts^axiacdi:.^ 

Inveslor Grievaivce E-mail: complainls-ganiscap.in 
C«nEKl Person : Mayun Arya 
Website; ^vwA^axiscapital.ao ^ 

SEBI Registration Ho.: INMK4012029 


V»'.5 jriqer'5,iai"ci vot- Id 

HDFC Ban4{ LimitKl 

Inveslmenl Barking Group, Urvi 491 MtH. 

4th Fkxir, Towar 6. Paiinsula Busi-nass Park, 

Lower Panel, l^gmbai 4C0 013. ^hara^hb'a, Inna 

Ttlsphcriw; +91 (22} 339 5 6233 

E-riHil: mrn'sI.rigiits^hdfdsank.CHm 

Inveslor GrievsiKC E-mail: 

■n'rti£tcf.rc4rios£al@!idfcdanl!.caTi 

Contacl Person: Rav Shgnrrai'Hansh Ttakkar 

Website: ^ww.hdfcbanK.com 

SEBI Registratinn Hd.; INM9:0D1l2a2 


gH BNP PARIBAS 

1># 5uk Jof 1 rhinjlng, iMrl4 

BNP Paribas 

BNP Paribas House. 1-North Avenue Maker Moxily. 

Bardra Kurla Complex, Bandra (E), Mumbai 490 05l 

Telephone: ■r91 (22) 33794009 

E-mail: q righls.rnrnfs@asi» bnpparioas.eam 

Investor Grievance E-fnail: irxliainvgstgm.care^asia hnp[rari.1as.ggm 

Contact Person; Mehul Gofwala 

WebsiEe: 'A'A'^'UniipenbaS.cg.in 

SEBI Rsgtslr^tion Na,; INM0(X)011554 


<z> 


hSBC 


NOAXURA 


HSBG Sectirilites end Capilal Markets. 

(India) Private Limited 

Sii'SD, Mahatma Gandhi Rjc^id, Fart Mumbai 409 QD1, 
Mehgrashtra. Ecdid 
Tetephorw; (22) 22^0 5555 
E-mail: mmlsrighls^hshc.cH.f! 

InvfislM Griovance E-nnalf; irweEtDrgrievance@tisbc.co.iiT 

Cantacl Person: .Ayush Jaim'Sanjana Manar 

Websile: httpsi'/wAW business (isbc.co in'en-gbi'm/generio/ ipo- 

ibcn-offer-arki-buyback 

SE&I Re^istradon No.: INM(XiaD19353 

© 


ttomura FinaiKul AdviscHry and Sacurllles (India) Private limited 
Oeejsy Hwse, leves 11 Piotf. Shiv&agsr Estate Dr. Annie Besarf 
Reas, Wbrii, i.6jmbai 409916 Ma^iarasblia, India 
Tsiephone: *91 (22) 4037 ^037 
E-mail; rrvnfsirighlsissuegncrrura-ccijn 
Investor grievance e-mail: kivesfaronevaaces-irii^namura 
Websitfl: wxw.nbirur8hoiaings.co(n'company.''greup' 
asia'india'indek.hlml 

Contact Person: V'shal KanjtTriLiPr.'Kv Ghag 
SEBI Registration No: INMbOtXH 1419 


661 Caprtal Markets Limited 

202. MakcJ Tower 'E', Cuffe Parade. Mumbai 400 M5, 

Maharashtra, India 

Telephofte; 491 |22) 22^7 6390 

F-mall:- mmtel.nghts^sbicaps.conn 

Investor Grievance E-mail; 

mvestev. re!atiDbs@sbicap£.coiifi 

Cantacl Person: Bylva MendoncaiAditya Deshbande 

Webs lie: www.sb'ceps.Coin 

SEBI Regislratigir No.: INMDCk>303531' 


COMPANY SECRETARY & COMPLIANCE OFFICER 


ARNAVAZII. PARDIWALLA 

4lh Flour, A Wing, Mahindra Towers. Dr. G, M. Bhosale Marg, 
P. K Kurite Chowk,. Worii, Mumbai 409 Dlft. Maharashlra 
Telephfine: -+91 22 6652 5000 
E-mail; in.vestorhelpline„ramisl@mahiodra.com 


REGISTRAR TO THE ISSUE 

^FINTECH 

Kfin TBchnologies Private Linvited 

Itormerly known g? ‘Keryy Fantedn Private Limiterf j 

Selenium, Trw'erB. Rot No- 31 and 32, Rnancisl District. Nanekrarnguca SerilirgampBily Hydetebsd 
Rangareda 500 032. Telaagana. Inda Telephone; +91 (40} 6716 2222 
Toil free (vumbnra: 1&M425B99ap'10(K'3454OOf 

E-ntatl: mahfndni.righlsSkliiileel' .Lain;. Investor Grievance E-mail: eirrwand.iis^kfifitecii-CDm 
Contagl Person: M. MurRii Krishna; Website: www.ktinilech.con 
SEBI Registration Ho,; iNR0900(X)22t 


Investors may cattact the Re^strar to the Isaue or ihe Company Secretory S Compliance Officer for aiyy pro Issue or post tesue rolated matter. All grievances relating to Ihc ASB Aprocess or ihe oplional mechanism R-WAP 
process maybe aderessodlo the Pegisb^r tothie issue, with aco|Xy toth«3C8Bs (in case of ABB A process), gi'nng fall dolalls such, as itome. address cf the ApplisaiiL comactnumberfs), e-mail adeross of tee solei'first 
trildBr, IoId number or itemel ecCaunI nember, member of Equity Bharas appted far, amount blocked (in case c* ASBA process) Or amounl debited (ir case of Che R-'iVAP process), AS&A ACoount numboT and ihe 
DesigrwiK? Brjinch pf ?lte 5CS&s where ttte Appbqelion Form cr Ihe pfain paper epplireljon, ss the case may be. was submitted by the Investors gfarq 'wilh a p+igtooppy of Ihe acknowSedgemenl slip (in cawd A5SA 
process) and copy of the e-acknowledgemer.i (in case of the R-WAP pnocess). 

The Rights Entllemeris and tee Equity Shares have not been arid will rtol be registered untwrthe Untied States Securittes Act of 1933- as amended (the "US Securilhes Act"), or any U S state securities laws and may not 
be offered or scid w^lhin ihe United Slates, except p*ir&iiantlo aneycmplionffom.er vi a iransaclion not subject lo, ihe regisirailion requirements of the US Securities Act and appiioabie slate securilies laws. The Rights 
Entiltemorilsand the Equity Sha.' 0 s are bomg offered and sold (i) in offsitoro IraesacLons outside Ihe United States In oornp^.anco with Rjegulaliori S urdor ihe US Svounlies Actand (li) in tl^ United Slates lo 'qualTied 
m 5 lib.irian 3 l buyers '(m doRned in Ru*s 144A gryterlhe U5 Seoyrirtes Ad " IJ.S. QIBs") piir^yant fa Ihg private piacemenC eKqmptiqn sel dJt in SePtfari 4{(i)(2) gf teg US SecuriliES Act. 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 
PROSPECTS OFTHE COMPANY. 


Placer Mumbai 
Daite: August 19,2C-20 


For MAKINDFtA 0i MAH INDIfA FINAlf Cl AL SERVICES LIMITED 

Sd'- 

MigvarM Pafaiwalte 
Company Seotetary & Ccmpilance Officer 


The LOF is avaifabte on Ihe website -ol SEBI at www. 5 ebi.g 0 v.in. Ihe Slock Exohianges i.e. N^lkvidl Block Exchange India Limited el www.riseiRdia.oam. BBE Limited el www rj^^die.cxm and Ihe website bt Ihe 
Lead Managers, www investmenibank,k,olek cqm www asrscapHa'oc in, www bnppgrtbas.co.in, www.online ciUbaak co.ini'rhlmi'c'tigraupglobklscreen Lh1m, www hdfcbsnk com. 
httpsii'.'rtww bwsiness.hstc.ct} Hi.'ergbi'in.'genericj'ipo'open-offer'and-buytiack. www.icic3Kurilies.com, www nomi}raholding5.comi'companiyi'groupyasia'lndia1ntiex.htinnl and www'.sbic&^s.com, ^espedively and on the 
R-WAP. tovestofs should nale that inveslmenl m equity shares involvosa degvee risk and far^etaiJs relating tolho same, please see ihe section entitled 'Risk Faclors'begmning on page 29 of ihe LOF. 
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INTEREST RATES-ON RECURRING DEPOSITS (RD) 

Period (Months)- 

ouncivic 

Rate % (p.a. at Monthly rests) 

Maturity value for Monthly 
installment of Rs.500/- 



RD Product Features 

• Fixed Investment Plan : RD is a monthly fixed investment plan where Investor can start with minimum 
amount of Rs. 500/- per month and create a saving pool for long term needs. 

• Flexible Tenure: Investors are provided with an option of choosing the investment tenure starting from 
12 to maximum 60 months based on their long term needs. 

• Hassle Free Payment: As RD has the facility of auto debit of installment amount from the investor bank 
account, the investor need not worry on the due date and payment of installment amount. 

• Higher Interest Rate : RD provides the best interest rate in the market, which in turn helps Investors to 
reap higher return. 

TERMS AND CONDITIONS GOVERNING ACCEPTANCE OF RECURRING DEPOSITS (RD) 

1) MINIMUM RECURRING DEPOSIT (RD) 

Deposits will be accepted in multiples of Rs. 500/- subject to a minimum amount of Rs.500/-. 

2) MODE OF ACCEPTANCE AND OPERATION 

RD account can be opened by remitting the first installment through account payee cheque drawn in favour of 
“Shriram Transport Finance Company Limited” along with duly filled in application form and National 
Automated Clearing House (NACH) mandate form. The subsequent month's installments will be directly 
transferred through NACH (debit clearing) system. Monthly statement of account giving details of the 
transactions will be sent to the registered Email id. 

3) PRE-DETERMINED DATE FOR INSTALLMENT PAYMENT 

First receipt date will be considered as the installment date for subsequent instalments or next working day in 
case the date falls on any bank holiday. If installment date falls on bank holiday NACH will be sent for 
presentation to the bankon the next working day. 

4) SCHEMEANDTENURE 

Company accepts RD for different tenures as mentioned on the first page of the application form. Where the 
tenure is not indicated / selected in the application form or multiple selection made, the deposit will be treated as 
placed for 36 months. 

5) INTEREST 

Interest rate is fixed for the entire period of deposit. Interest will be computed on each installment amount from 
the respective deposit date until March 31". Interest for the subsequent year/s would be computed on the 
accumulated balance (principal and interest [net of TDS, if any]) as of March 31" until the next March 31" or 
maturity date whichever is earlier. Interest [net of TDS, if any] will be credited to the depositor ledger on 31" March 
of each year. 

6) IDENTIFICATION OF DEPOSITORS 

To comply with “Know your customer” guidelines for NBFCs prescribed by the Reserve Bank of India, 
applicant(s) should provide a self-attested copy of ID proof and Address proof. Any one of the following KYC 
documents (which contains the photograph of the concerned depositor(s)) can be submitted for identification 
and proof of residential address. 

Individuals 

Permanent Account Number or Form No. 60 as defined in Income-tax Rules, 1962 (Please refer point 11(b)). 
Photograph needs to be submitted at the time of placing of fresh Recurring deposit, if not submitted earlier. 

Copy of any OVD (Officially Valid Document) containing details of his identity and address: 

List of OVD documents: 

a) Passport 

b) Driving License 

c) Voter's Identity Card issued by Election Commission of India. 

d) Job card issued by NREGAduly signed by an officer of the State Government. 

e) AadhaarCard in aform issued by the Unique Identification Authority of India 

f) Letter issued by the National Population Register containing details of name and address. 

Where the OVD does not have updated address, the following additional documents can be obtained for 
the limited purpose of proof of address: 

a) Utility bill which is not more than two months old of any service provider (electricity, telephone, post-paid 
mobile phone, piped gas, water bill). 

b) PropertyorMunicipalTaxreceipt 

c) Pension or family pension payment orders (PPOs) issued to retired employee's by Government 
Departments or Public Sector Undertakings, if they contain the address. 

d) Letter of allotment of accommodation from employer issued by State or Central Government departments, 
statutory or regulatory bodies, public sector undertakings, scheduled commercial banks, financial 
institutions and listed companies. Similarly, leave and license agreements with such employers allotting 
official accommodation 

e) Documents issued by Government departments of foreign jurisdictions and letter issued by Foreign 
Embassy or Mission in India. 

The depositor shall submit OVD with current address within a period of three months of submitting of 
additional documents specified above. 

Hindu Undivided Family (HUF) 

a) HUF PAN Card 

b) Deed of declaration of HUF 

c) Proof of identity and address (as per KYC documents mentioned for individuals) of the Karta. 

7) CENTRAL KYC REGISTRY 

Reserve Bank of India has mandated financial institutions to share KYC information to a Central KYC registry 
(CERSAI) who shall allot a common KYC number. Depositor(s) are requested to share with us such number 
upon receipt of the same. 

8) HINDU UNDIVIDED FAMILY (HUF) DEPOSITS 

Deposits of HUF will be accepted subject to production of necessary documents as required by the Company. 

9) JOINT DEPOSITS 

a) Deposits may be made in the joint names of two/three persons under “First or Survivor/s (F or Sis)" or 
“Anyone or Survivor/s (A or S/s)”. All communications will be addressed to the first depositor. All interest 
paymentand repayment of deposits will be made in the name of first depositor. 

b) Deposits pertaining to Karta of Hindu Undivided Family cannot be held jointly. 

10) NOMINATION 

a) The depositor and/or the depositors, where deposits are made by more than one person jointly may, at any 
time, nominate a person to whom his/their deposit in the Company shall vest in the event of his or all the joint 
holders' death. Notwithstanding anything contained in any other law for the time being in force or in any 
disposition, whether testamentary or otherwise in respect of such other deposit in the Company where a 
nomination made in the prescribed manner purports to confer on any person the right to vest in the deposit, 
the nominee shall, on the death of the depositor(s) become entitled to all the rights in the deposit in the 
Company to the exclusion of all other persons unless the nomination is varied or cancelled in the prescribed 
manner. 

b) Nomination can be made only by individuals. Karta of HUF, holder of Power of attorney cannot nominate. 

c) The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family 
ora Power of Attorney holder. 

d) A minorcan be a nominee represented by his natural/courtappointed guardian. 

11) INCOME-TAX PROVISIONS 

a) TDS Deduction: As required under the Income Tax Act, 1961, tax at applicable rate will be deducted at 
source from the amount of interest paid and/or credited to a depositor if the gross interest exceeds the 
prescribed limitduring the financial year under specific customer ID. 

b) Furnishing PAN: if a Non-assessee depositor requires any exemption from tax deduction at source on 
interest payments a valid declaration in Form15G/15H, or any other form as may be prescribed under the 
Income Tax Act 1961 needs to be submitted. The depositors are presumed to be aware of the penal 
provisions of the said Act with respect to false declaration and the Company will in no way be responsible for 
such false declaration made by the depositor. PAN is mandatory where the deposit amount is equal or more 
than Rs. 50,000/- or aggregating all deposits (FD and RD) is equal or more than Rs. 500,000/- or the interest 
is crossing Rs. 5,000/-. 

c) Form 15G/H: A new form 15G/15H has to be submitted again when any additional deposit is made even 
though the Depositors may have already furnished the forms for the currentfinancial year. 

d) TDS Certificates: In accordance with the CBDT Circular 03/2011 dated 13/05/2011 TDS Certificates in 
Form No. 16Awill be downloaded by the Company from TIN Website and the same will be authenticated by 
means ofdigital signature (Circular under Section 119 of the Income Tax Act 1961). TDS certificates will not 
be generated from TIN Website if PAN is not furnished. While filling up the address of the applicant in the 
Deposit Application Form, please be informed that if the address as provided by you is the same address as 
the one updated with NSDL at the time of PAN application then the TDS certificate would be dispatched to 
that address. However, if both the addresses are different, then the TDS certificates would be printed with 
the address as updated with NSDL at the time of PAN application and would be sent by the company at the 
said address. If there is any change of address please update your address with NSDL by filling up the form 
for amendments/changes in PAN data and please intimate the said changes to the company also. 

12) RENEWALS 

a) RD will be converted into Fixed Deposits(FD), if the Depositor has opted for the same and the rate prevailing 
for Fixed Deposits on the date of maturity of RD will be applicable. 

b) Conversion of maturity amount of RD into Fixed Deposits will be for an amount net of TDS, if any. 

c) If the depositoropts for conversion to Fixed Deposit on maturity of RD then, 

i) the deposit shall continue to be auto renewed on maturity as per the instructions specified in the 
application form (under maturity instruction) till such time instructions to the contrary are received. In 
such cases the depositor need not submit any new request or appi ication for conversion. 

ii) the Company will generate Fixed Deposit E-Receiptto the registered email id of the firstapplicant on 
conversion. 

iii) the interest will be credited to the bank account mentioned on the RD application form if the scheme 
opted is other than Cumulative. 

iv) the Depositor has to submit the Tax declaration form (Form 15G/H as applicable) to the service centre 
within 15 days of fixed deposit issuance, failing which the all the investments (RD and FD) in the specific 
customer ID will be treated as taxable and appropriate TDS amount will be deducted and paid to Income 
Tax Department, GOI. 

v) the interest rate considered for conversion of FD, will be the rate prevailing on the date of maturity of RD, 
including additional rate of interestforSeniorcitizen/Renewal/Employee benefit, if applicable. 

vi) For Minor investments where the Guardian PAN has been submitted during investment and if the Minor 
has become Major during contract period or during the conversion to Fixed Deposit process, then it is 
the responsibility of the Minor who has become Major and the Guardian who has signed the original 
application tosubmitthe PAN of the Minorwho has become Major. 

d) The Depositor would have the option of changing the mode from conversion in Fixed Deposit to auto refund 
and vice versa by giving necessary instructions at least 15 days prior to RD maturity. If the Depositor makes 
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multiple or no selection between conversion in Fixed Deposit and auto refund then company will by default consider the deposit for conversion in Fixed Deposit for a period of 12 months under 
cumulative scheme and will be auto renewed in FD, till the Depositor approaches the Company for change in maturity instruction. 

13) LOAN ON RD 

There will not be any loan on RD. 

14) REPAYMENTS 

a) RDwillberefundeddirectlytothefirstapplicantbankaccountonmaturity. 

b) TheCompanyshallintimatetothe registered mail ID of the depositor, the detailsof maturity of thedeposit at leasttwo months before the date of maturity of the deposit. 

c) Repayment of RD will be made only by National Electronic Fund Transfer (NEFT). 

15) PREMATURITY PAYMENT 

a) The company reserves the right to allow, at its absolute discretion, withdrawal of RD before maturity. Where a deposit is so allowed to be prematurely withdrawn, a requestfrom the registered mail id 
of the depositorora request letterduly signed by the first named depositor in case of F orS/sdeposit and request letterduly signed by all thedepositors in caseof A or S/s deposit is required. 

b) As per the Directions of Reserve Bank of India currently in force :premature repayment: 

- ■ No Interest* 




)T maiuriiy i he interest payable shall be 2 per cent lower than the interest rate applicable to a rd tor the period for 

which the RD has run or if no rate has been specified for that period, then 3 per cent lower than the 
minimum rate at which RD are accepted by the Company* 
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survivorclause,ortothe nominee/legal heir/s of the deceased depositor, on the request of thesurviving depositor/s/nominee/legal heir, and only against submission of proof of death, 
and other necessary documents to the satisfaction of the Company. However no interest is payable on such repayments of deposits. 



16) The RD will be issued subject to cheque realisation/ receipt of funds in company's account. In case of cheque dishonour/non-receipt of funds pertaining to first installment of the RD, the RD stands 
cancelled automatically. 

17) In case of any instrument returned unpaid, the necessary charges will be debited to the RD account. 

18) The Company reserves the right to reject any application for RD without assigning any reason therefor. 

19) Application for RD should be made on the forms prescribed by the Company and should be duly signed by all applicants. First installment payment should be made by means of an Account payee 
Cheque/demand draft in favourof SHRIRAM TRANSPORT FINANCE COMPANY LIMITED. 

20) In the event of death of the first named depositor all payments on account of principal and / or interest of the RD will be made to the person first in the order of the survivor(s) unless otherwise instructed by 
the depositor during his/her life time. 

In the event of death of sole depositor and / or all the joint depositor, all payment on account of principal and / or interest will be made to the Nominee appointed by the depositor(s) on production of proof 
of identity and on execution of such other documents as the company may deem fit for the same. 

In any other case, the amount will be paid to the legal representative(s) of the deceased on production of proper legal representation such as succession Certificate/Letter of administration/ probate of 
the will granted bya court of competentjurisdiction. 

21) RD issued by the Company are not transferable. 

22) In caseof change of address, residential address proof needs to be furnished. 

23) The financial position of the Company as disclosed and the representations made in the application form are true and correct. The Company and its Board of Directors are responsible for the correctness 
and veracity thereof. 

24) In case of any deficiency of the Company in servicing its deposit, the depositor may approach the District Level Consumer Dispute Redressal Forum or the State Level Consumer Dispute Redressal 
Forum or the National ConsumerDispute Redressal Forum for relief. 

25) In case of non-repayment of the deposit or part thereof as per the terms and conditions of such deposit, the depositor may approach the Southern Region Bench of National Company Law Tribunal, 
whose full address is, 3rd Floor, Corporate Bhavan (UTI Building), No.29, Rajaji Salai, Chennai 600 001, Tamil Nadu for redressal. 

26) Any deposit which remains unclaimed and unpaid fora period of seven years from the date it becomes due for payment will be transferred to “The Investor Education and Protection Fund” established by 
the Central Government undersection 125 of the Companies Act, 2013. 

27) The Company is having a valid Certificate of Registration No.07-00459 dated 17/04/2007 issued by the Reserve Bank of India under Section 45 lAof the Reserve Bank of India Act, 1934. The financial 
activities of the Company are regulated by the Reserve Bank of India. However, the Reserve Bank of India does not accept any responsibility or guarantee about the present position as to the financial 
soundness of the Company or for the correctness of any of the statements or representations made or opinion expressed by the Company and for repayment of deposits/discharge of liabilities by the 
Company. 

28) Total amount of exposure (aggregate dues) from facilities, both fund and non-fund based, extended to, and the aggregate dues from companies in the same group or other entities or business ventures 
in which the directors and/orthe Company are holding substantial interest as on 31/03/2020 is Rs. 13.37 crores. 

29) Credit Rating CRISIL Limited “FAAA/Negative” and ICRA''MAA+/with Stable Outlook". 

30) The RDs solicited by the company are not insured. 

31 ) The acceptance, renewal and repayment of RD and interest payment are subject to the terms and conditions of the Company and the directions of the Reserve Bank of India (RBI) under Non-Banking 
Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions, 2016 as amended from time to time and are subjected to jurisdiction of Chennai only. Subject to the said directions 
issued by RBI, the Company reserves the right to alter or amend without notice any or all of the terms and conditions stipulated above. 

32) All correspondence with regard to deposits should be addressed to Company's following service centres: Chennai: No.95 (29/2), Habibullah Road, 0pp. To Mcrennett/Venkata Subbarao School), T 
Nagar, Chennai, Tamil Nadu -600017, Phone:+91 44 49371111, Email: customersupport@stfc.in; Mumbai: Office No.104 & 1051" Floor, Level 1, Rupa Solitaire, Sec-1, Millennium Business Park, 
Mahape, Navi Mumbai, Thane, Maharashtra -400710, Phone :+91 22 41574545, Email: customersupport@stfc.in; Secunderabad/Hyderabad : 1" Floor, Maspack House, D. No.12-13-1274, Street 
No.8,Tarnaka, Secundarabad, Telangana-500017, Phone :+914044182800, Email : customersupport@stfc.in; 

33) The maturity value payable in case of RDs will vary where tax is deducted at source. The maturity value is rounded off to nearest rupee. 

34) Repayment of RD falling due on a Sunday ora bank holiday orany day when the Company's head office does not workdue to holiday orotherwise will be made on the nextworking day. 

35) The Company has created a floating charge on its statutory liquid assets in favour of Trustees representing public deposit holders of the Company as per Directions of Reserve Bank of India. 

36) The Scheme is not open for Firms, Corporate, Trust, AGP, Non-Resident Indians and Foreign Nationals. 

37) Email ID and Mobile number is mandatory for investment in RD. 

PARTICULARS REQUIRED TO BE SPECIFIED AS PER THE PROVISIONS OF NON-BANKING FINANCIAL COMPANIES ACCEPTANCE OF PUBLIC DEPOSITS (RESERVE BANK) 
DIRECTIONS, 2016ANDMISCELLANEOUSNON-BANKINGCOMPANIES(ADVERTISEMENT) RULES, 1977: 

A. Name of the Company: SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

B. Date of Incorporation of the Company: 30th June 1979 

C. Business carried on by the Company and its subsidiary with details of branches: NBFC-INVESTMENTAND CREDIT COMPANY (NBFC-ICC) (Commercial Vehicle Financing and allied activities) 

BRANCHES:- 

Abohar, Abu Road, Acharapakkam, Addanki, Adilabad, Adimaly, Adityapur, Adoni, Adoor, Agar, Agartala, Agartala-I, Agra, Agra Regional Office, Ahmedabad, Ahmedabad II, Ahmedabad III, Ahmedabad 
Regional Office, Ahmedabad Zonal Office, Ahmednagar, Ahmednagar Regional Office, Ahmedpur, Ajmer, Akkalkot, AkIuj, Akola, Akola Regional Office, Akot, Aland, Alanganallur, Alangudi, Alangulam, 
Alappuzha, Alibag, Aligarh, Alipurduar, Allahabad, Allahabad Regional Office, Aluva, Alwar, Alwar Regional Office, Amalapuram, Amalner, Amaravati, Amb, Ambah, Ambala, Ambasamudram, Ambattur, 
Ambedkar Nagar, Ambejogai, Ambikapur, Ambikapur Regional Office, Ambur, Amethi, Amleshwar, Amreli, Amritsar, Anaicut, Anakapalli, Anamalai, Anand, Ananthapur II, Ananthapur Regional Office, 
Ananthapuram, Anantnag, Anchal, Andipatti, Angamaly, Angul, Anjugramam, Ankleshwar, Anna Nagar, Annur, Anthiyur, Anupgarh, Anuppur, Arakalgud, Arakonam, Aralvaymoli, Arani, Aranthangi, Araria, 
Arasikere, Arcot, Ariyalur, Ariyankuppam, Arrah, Arumbakkam, Aruppukottai, Arwal , Asansol, Ashoknagar, Ashta, Asifabad, Assandh, Athani, Atmakur, Attingal, Attur, Aurad, Auraiya, Aurangabad, 
Aurangabad Regional Office, Aurangabad (Bihar), Ausa,Avadi,Avinashi,Ayyapakkam,Azadpur,Azamgarh, Babatpur, Bacheli, Bada Malehra, Badarwas, Badaun, Baddi, Badnagar, Badvel, Bagalkot, 
Bagalur, Bagepalli, Bagga, Bagpat, Bahadurgarh, Baharampur, Baheri, Bahoor, Baihar, Baikunthpur, Bailhongal, Bakhtiyarpur, Balaghat, Balasore, Balesar, Balia, Ballabgarh, Ballarsha, Ballia, Baled, 
Baloda Bazar, Balrampur, Balrampur(CG), Banavaram, Banda, Bangalore, Bangalore City II Regional Office, Bangalore KH Road, Bangalore Regional Office, Bangalore Rural Regional Office, Bangalore 
Zonal Office, Banka, Bankura, Banswara, Bantwal, Barabanki, Baraily (MP), Baramati, Baramulla, Baran, Barasat, Barbil, Bardoli, Bareilly, Bareilly II, Barghat, Bargur, Barhalganj, Barhi, Bari, Baripada, 
Barmer, Baroda, Baroda I, Baroda Regional Office, Barpeta , Barshi, Barsoi, Baruipur, Barwani, Basavakalyan, Basirhat, Basti, Batala, Batlagundu, Bayad, Bayana, Beas, Beawar, Beed, Begamganj, 
Begusarai, Begusarai Regional Office, Behraich, Belapur, Belgaum, Belgaum Regional Office, Bellary I, Bellary Regional Office, Belpahar, Belthangady, Belur, Bemetara, Beohari, Berasia, Berhampur, 
Bettiah, BetuI, Bhadohi, Bhadrak, Bhagalpur, Bhagalpur Regional Office, Bhainsdehi, Bhajanagar, Bhalki, Bhandara, Bhanpuri, Bhanswada, Bharanikkavu, Bharatpur, Bharuch, Bhatapara, Bhatinda, 
Bhatkala, Bhavani, Bhavanipuram, Bhavnagar, Bhawani Mandi, Bhawanipatna, Bhdaravati, Bhilai, Bhilwara, Bhimavaram, Bhind, Bhiwadi, Bhiwandi, Bhiwani, Bhokar, Bhoom, Bhopal, Bhopal I, Bhopal 
Regional Office, Bhubaneswar, Bhuj, Bhusawal, Bhuvanagiri, Biaora, Bidadi, Bidar, Bihar Sharif, Bihta, Bijainagar, Bijapur, Bijapurl, Bijapur Regional Office, Bijnore, Bijoliya, Bijupara, Bikaner, Bikaner 
Regional Office, Bikramganj, Bilashpur, Bilaspur I, Bilaspur Regional Office, Bina, Birbhum, Bishnupur, Bistupur, Biswanath Chariali, BKC Office, Bodeli, Bodhan, Bodinayakanur, Boisar, Bokaro, Bolangir, 
Bongaigaon, Bongaon, Botad, Brahmapuri, Bulandshaher, Bundi, Burdwan, Burdwan Regional Office, Burhanpur, Buxar, Calcutta Central, Calicut, Calicut Regional Office, Calicut South, CBD Belapur 
Pujit Plaza Office, CBD Belapur Shiv Chambers Office, Chaibasa, Chakan, Chakia, Chakur, Chalisgaon , Challakere, Challapalli, Chamarajnagar, Chamba, Chandan Nagar, Chandapura, Chandigarh 
Regional Office, Chandigarh Zonal Office, Chandikhole, Chandrakonaroad, Chandrapur, Changanassery, Channagiri, Channapatna, Channarayapatna, Channarayapatna II, Chapra, Charkhi Dadri, 
Chatra, Chattarpur, Checkanurani, Chembur, Chengalpattu, Chengalpet Regional Office, Chengam, Chengannur, Chennai Central Regional Office, Chennai Regional Office, Chennai Service Centre, 
Chennai South Regional Office, Chennai Zonal Office, Cherthala, Cherupuzha, Chevella, Cheyyar, Cheyyur, Chhutmalpur, Chickballapur, Chidambaram, Chikalthana, Chikhli, Chikkamangalore, 
Chikkanayakana Halli, Chikkodi, Chilakaluripet, Chincholi, Chinchwad, Chindwara, Chindwara Regional Ofke, Chinnamannur, Chinnasalem, Chintamani, Chiplun, Chirala, Chitradurga, Chitrakoot, 
Chittore, Chittorgarh, Chittur, Chodavaram, Chowtuppal, Chromepet, Churu, Coimbatore, Coimbatore II, Coimbatore III, Coimbatore North and Nilgiri Regional Office, Coimbatore South Regional Office, 
Colachel, Colonelganj, Contai, Coochbehar, Coonoor, Cuddalore, Cuddalore Old Town, Cuddalore Regional Office, Cuddapah, Cuddapah II, Cuddapah Regional Office, Cumbum, Cuttack, Daba Gardens 
(Akkayyapalem), Dabaspet, Dabra, Dahisar, Dahod, Dakor, Dalsinghsarai, Daltanganj, Damoh, Darbhanga, Darjeeling, Darlaghat, Datia, Dausa, Davangere, Davangere Regional Office, Dediyapada, 
Deeg, Deepika, Deesa, Dehradun, Dehradun Regional Office, Delhi Zonal Office, Denkanikottai, Deodurga, Deogarh (RJ), Deoghar, Deori, Depalpur, Devakottai, Devgadh Baria, Dewas, Dhaka, 
Dhamdaha, Dhamdha , Dhamnod, Dhamtari, Dhanbad, Dhanbad Regional Office, Dhar, Dharapuram, Dharmanagar, Dharmapuri, Dharmapuri and Tirupattur Regional Office, Dharmapuri I, 
Dharmavaram, Dharwad, Dhemaji, Dhenkanal, Dholpur, Dhone, Dhubri, Dhulia, Dibrugarh, Didwana, Dindigul, Dindigul Regional Office, Dindori, Dindori (MP), Doda, Doddaballapur, Dongargaon, Dound, 
Dudu, Dungarpur, Durgapur, Dwarka, Edappadi, Eluru, Ennore, Eral, Ernakulam II, Ernakulam New, Ernakulam Old, Ernakulam Regional Office, Erode, Erode II, Erode Regional Office, Etah, Etawah, 
Faizabad, Faizabad Regional Office, Faridabad, Faridkot, Farrukhabad, Fatehabad, Fatehnagar, Fathepur, Ferozepur, Firozabad, Forbeshganj, Gadag, Gadarwara, Gadchiroli, Gadhinglaj, Gadwal, 
Gajendragad, Gajraula, Gajuwaka, Gajwel, Ganapathy, Gandhidham, Gandhinagar, Ganganagar, Gangapur, Gangavathi, Gangtok, Ganjbasoda, Gariaband, Gaya, Gaya Regional Office, Geedam, 
Gevrai, Ghatabilod, Ghatshila, Ghaziabad, Ghazipur, Ghoradongri, Ghoti, Gingee, Giridih, Goa/Panjim, Goalpara, Gobichettipalayam, Godda, Godhara, Godhavarikhani, Gohad, Gokak, Gokavaram, 
Gola, Golaghat, Gonda, Gondia, Gondwara, Gonikoppal, Gooty, Gopalganj, Gorakhpur, Gorakhpur Regional Office, Gowribidanur, Gubbi, Gudalur, Gudivada, Gudiyatham, Gudur, Guduvanchery, 
Gulbarga, Gulbarga II, Gulbarga Regional Office, Gumla, Gumma, Gummidipoondi, Guna, Gundlupet, Guntakal, Guntur, Guntur Regional Office, Gunupur, Gurdaspur, Gurgaon, Gurgaon I (Sohana), 
Guwahati 2, Guwahati-I (Chandmari), Guwahati-lll-Jagiroad, Guwahati-ll-Jalukbari, Gwalior, Gwalior II, Gwalior Regional Office, H D Kote, Hadapsar, Haidergarh, Hajipur, Haldia, Haldwani, Halol, 
Hamirpur, Hamirpur (UP), Hanamkonda, Hansi, Hanumana, Hanumangarh, Hapur, Harda, Hardoi, Harihara, Harur, Haryana II Regional Office, Haryana Regional Office, Hassan, Hassan II, Hassan 
Regional Office, Hathras, Hatpipalya, Hatta, Haveri, Hazaribagh, Hazaribagh Regional Office, Herohalli, Himayathnagar, Himmatnagar, Hindaun, Hindupur, Hingoli, Hirekerur, Hiriyuru, Hisar, Hodal, 
Holenarasipura, Honnalli, Hooghly, Hoshangabad, Hoshiarpur, Hospet, Hosur, Hosur - 2, Hosur III, Hosur IV, Howrah, Hubli, Hubli Regional Office, Humnabad, Hunasgi, Hunsur, Huvinahadagali, 
Huzurabad, Hyderabad Service Centre, Hyderabad Zonal Office, Ibrahimpatnam, Ibrahimpatnam Vijayawada, Ichalkaranji, Ichhawar, Ikauna, llaiyangudi, llkal, Imphal, Indapur, Indore, Indore 2, Indore 
Regional Office, Indore V, Indore Zonal Office, Irinjalakuda, Iritty, Islampur, Islampur WB, Itchapuram, J P Nagar, Jabalpur, Jabalpur II, Jabalpur Regional Office, Jagadamba, Jagatsinghpur, Jagdalpur, 
Jagdalpur Regional Office, Jaggaiahpet, Jagraon, Jagtial, Jahu, Jaihindpuram, Jainagar, Jaipur, Jaipur II, Jaipur Lajpat Marg, Jaipur Regional Office, Jaipur V, Jaipur-Lal Kothi, Jaisalmer, Jajpur, Jalandhar, 
Jalandhar Regional Office, Jalgaon, Jalna, Jalore, Jalpaiguri, Jamkhambhalia, Jammu, Jammu Kashmir Regional Office, Jamnagar, Jamshedpur, Jamtara, Jamui, Janakpuri I, Jangaon, 
Jangareddygudem, Janjgir, Jaora, Jath, Jaunpur, Jayankondam, Jehanabad, Jewargi, Jhabua, Jhajjar, Jhalawar, Jhansi, Jharsuguda, Jhunjhunu, Jind, Jobner, Jodhpur I, Jodhpur Regional Office, 
Jolarpet, Jorethang, Jorhat, Jorhat I, Junagadh, Junnardeo, Jyepore, K R Nagara, K R Pete, K. Pudur, Kadayanallur, Kadi, Kadipur, Kadiri, Kadru, Kadur, Kahalgaon, Kaij, Kaikaluru, Kailaras, Kaithal, 
Kakinada, Kakinada III, Kakinada IV, Kalakad, Kalapet, Kalapipal, Kalayar Kovil, Kaliyakkavilai, Kallakurichi, Kallakuruchi Regional Office, Kallam, Kalluru, Kalna, Kalpakkam, Kalpetta, Kalwakurthy , 
Kalyan, Kalyanadurgam, Kalyani, Kamareddy, Kamrej, Kamudhi, Kanakapura, Kanchangadh, Kanchipuram II, Kanchipuram Regional Office, Kandukur, Kangeyam, Kangra, Kanigiri, Kanjirapally, 
Kankavali, Kanker, Kankipadu, Kannamangalam, Kannauj, Kannivadi, Kannod, Kannur, Kannur Regional Office, Kanpur, Kanpur City Centre, Kanpur Dehat, Kanpur II Regional Office, Kanpur Regional 
Office, Kantabanji, Kapadvanj, Karad, Karaikal, Karaikudi, Karanja, Karanodai, Karauli, Karera, Kariapatti, Karim Nagar, Karimangalam, Karimganj, Karimnagar I, Karimpur, Karmala, Karnal, Karol Bagh, 
Karsog, Karunagapally, Karur, Kasargod, Kashipur, Katghora, Kathua, Katihar, Katni, Katol, Kattakada, Kattappana, Kattedan, Kattumannarkovil, Kattupakkam, Katwa, Kaushambi, Kavali, Kavalkinaru, 
Kavaraipettai, Kaveripattinam, Kawardha, Kayamkulam, Kayathar, Kazipet, Keeramangalam, Keeranur, Kekdi, Kelambakkam, Kendrapada, Keonjhar, Keshod, Khagaria, Khairagarh, Khajuwala, 
Khalilabad, Khamgaon, Khammam, Khandwa, Kharagpur, Kharagpur I, Khargone, Khatima, Khed, Khilchipur, Khopoli, Khunti, Kilakarai, Kilpauk, Kinathukkadavu, Kinnigoli, Kiraoli, Kishanganj, 
Kishangarh, Kodada, Kodaikanal, Kodakara, Koderma, KoilakuntIa, Koilpatti, Kolar, Kolathur, KolathurSL, Kolhapur, Kolhapur Regional Office, Kolkata- South, Kolkata Zonal Office, Kollegal, Kompally, 
Kondagaon, Kondi, Kondotty, Koodalnagar, Kopargaon, Koppa, Koppal, Korattur, Korba, KorutIa, Kota, Kotagiri, Kothagudem, Kothamangalam, Kothavalasa, Kothi, Kotputli, Kottampatti, Kottarakkara, 
Kottayam, Kottayam Regional Office, Kovaipudur, Kovvur, Koyilandy, KP Housingboard, KR Puram, Krishnagiri, Krishnagiri Regional Office, Krishnanagar, KTC Nagar, Kudavasal, Kukatpally, Kukatpally 
Regional Office, Kukshi, Kulasekharam, Kuiithalai, Kullu, Kumbakonam, Kumta, Kundapur, Kundara, Kundrathur, Kunigal, Kunnamkulam, Kurduvadi, Kurnool I, Kurukshetra, Kushalnagar, Kushtagi, KV 
Kuppam, L B Nagar, L. B. Nagar Regional Office, Lakhanpur, Lakhimpur, Lakhimpur Kheri, Lakhisarai, Lakhnadon, Lalgudi, Lalitpur, Lanja, Latehar, Latur, Latur Regional Office, Lavkush Nagar, 
Laxmangarh, Lingampally, Lingasugur, Loha, Lohardaga, Lower Assam Regional Office, Lucknow, Lucknow I, Lucknow Regional Office, Lucknow Zonal Office, Ludhiana, Ludhiana Regional Office, 
Lunawada, Macherla, Machilipatnam, Madagadipet, Madanapalli, Madapattu, Madhavaram, Madhepura, Madhubani, Madhugiri, Madhurawada, Madikeri, Madiwala I, Madras Main, Madurai, Madurai 2, 
Madurai Regional Office, Maduranthakam, Maduravoyal, Mahaboobnagar, Mahaboobnagar I, Mahabubabad, Mahad, Maharajganj, Mahasamund, Mahbubnagar Regional Office, Mahendragarh, 
Maheshkhunt, Mahidpur, Mahipalpur I, Mahmudabad, Mahua , Mahuva, Mahwa, Maihar, Mailam, Mainpuri, Majalagaon, Makarna, Malavalli, Malda, Malegaon, Malur, Malvan, Manachanallur, Manali, 
Manali TN, Manamadurai, Manamelkudi, Mananthavady, Manapparai, Manasa, Manavala Nagar, Manawar, Mancherial, Mandapeta, Mandi, Mandi Dabwali, Mandi Gobindgarh, MandIa, Mandsaur, 
Mandvi, Mandya Regional Office, Manendragarh, Manesar, Mangalagiri, Mangalore - New, Mangalore (0), Mangalore Regional Office, Mangalore VI, Mangawan, Mango, Manjeri, Mankapur, Mannaekhelli 
, Mannargudi, Mannarkkad, Manthani, Manvi, Maraimalainagar, Marakkanam, Marathali, Markapuram, Marthandam, Masjid, Mathura, Mattannur, Mau, Mayiladithurai, MayurVihar, Mecheri, Medak, 
Medavakkam, Medchal, Medipally, Meerut, Mehkar, Mehsana, Melmaruvathur, Melur, Melvisharam, Merta, Mesra, Mettupalayam, Mettur, Mhow, Midnapur Regional Office, Minjur, Miraj, Miryalaguda, 
Mirzapur, Modasa, Moga, Mogappair, Mohali, Mohania, Mohol, Mookandapalli, Moongilthuraipattu, Moradabad, Moradabad Regional Office, Morbi, Morena, Motihari, Mudaliarpet, Mudbidiri, Mudhal, 
Mudhol, Mudigere, Mughalsarai, Muktsar, Mulabagilu, Multai, Mumbai Regional Office, Mumbai Service Centre, Mundakkayam, Mundargi, Mundra, Mungeli, Munger, Mungra Badshahpur, Musiri, 
Muthaiahpuram, Muzaffarnagar, Muzaffarpur, Mylapore, Mysore I, Mysore II, Mysore III, Mysore Regional Office, Nabarangpur, Nadiad, Nagamangala, Nagaon, Nagapattinam, Nagarkurnool, Nagda, 
Nagercoil, Nagercoil I, Nagercoil Regional Office, Nagole, Nagour, Nagpur, Nagpur Sadar, Naidupeta, Naini, Nainpur, Najibabad, Nakhatrana, Nalagarh, Nalbari, Namagiripettai, Namakkal, Namakkal 
North, Nambiyur, Nanded, Nandigama, Nandurbar, Nandyal I, Nandyal II, Nanjanugudu, Nanpara, Naragund, Narasannapeta, Narasaraopeta, Narayangaon, Narayanpet, Narayanpur, Narayanpur 
(Assam), Narela, Narnaul, Narsi, Narsinghpur, Narsipatnam, Nashik, Nashik Regional Office, Nasrapur, Nasrullaganj, Natepute , Natham, Naugachia , Naugaon, Navsari, Nawada, Nayagarh, NCR I 
Regional Office, NCR II Regional Office, Nedumangad, Neelbad, Neem Ka Thana, Neemrana, Neemuch, Nelamangala, Nellikuppam, Nellore, Nellore II, Nellore Regional Office, Nemili, Netrang, 
Neyyatinkara, Nilakottai, Nilambur, Nilanga, Nimbahera, Nirmal, Niwai, Nizamabad, Nizamabad Regional Office, Nohar, Noida, Nokha, North Bengal Regional Office, North Paravur, Obaidullaganj, Ocheri, 
Odisha West Regional Office, Omalur, Omerga, Ongole, Ongole Regional Office, Ooty, Orai, Orrisa North Regional Office, Orrisa South Regional Office, Orthanadu, Osmanabad, Ottanchatram, 
Ottappalam, Pachod, Padappai, Padi, Padi Regional Office, Padrauna, Pakhanjore, Pala, Palacode, Palamaner, Palampur, Palani, Palanpur, Palasa, Palayamkottai, Palghat, Pali, Pali (CG), Palladam, 
Pallavaram, Palwal, Panamaram, Panchkula, Pandarpur, Pandavapura, Panna, Panoor, Panruti, Panvel, Paonta Sahib, Papanasam, Pappireddipatti, Paradeep, Paramakudi, Paratwada, Parbhani, 
Parigi, Parrys, Partur, Parvathipuram, Patan, Patan - Satara, Patan (CG), Pathalgaon, Pathanamthitta, Pathankot, Patiala, Patna, Patna I, Patna Regional Office, Patch, Patratu, Pattabiram, Pattambi, 
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sc cisks Nalco to supply 
alumina to Vedanta unit 


INDU BHAN 

New Delhi, August 19 


THE SUPREME COURT on 

Wednesday directed National 
Aluminium Company (Nalco) 
to ensure delivery of 30,000 
MT of metallurgical-grade cal¬ 
cined alumina to Vedanta firm 
at Visakhapatnam on FOB 
basis, though the same will be 
for use in Vedanta’s SEZ unit at 
Jharsuguda, Orissa. 

Vedanta Resources (VRL) 
had emerged successful bidder 
for Nalco’s alumina tenders 
meant for exports, but the 
leading producer of low-cost 
metallurgical-grade alumina 
had refused to allow the UK 
firm to take the consignment 
to its SEZ unit and had insisted 
on terminating the transac¬ 
tion at Visakhapatnam Port. 
Besides, the producer had also 
asked VRL to obtain Let Export 
Order (LET), a mandatory 
requirement for completion of 
the transaction, from the Cus¬ 
toms authorities at Visakhap¬ 
atnam Port — a stand contrary 
to the SC’s January directions 
that asked the Anil Agarwal 
firm to get documentation 
from SEZ authorities. 

Vedanta had filed the con¬ 
tempt petition alleging“wilful 
disobedience” of its January 
order. 

A Bench led by Chief Justice 
SA Bobde, while disposing of 
the Vedanta’s contempt peti¬ 
tion on Wednesday, said both 
Nalco and VRL had agreed to 
abide by its January order. 
“Nalco has no difficulty in 
delivering the consignment at 



The apex court had in 
January allowed VRL to 
bid for Nalco's alumina 
tenders meant for exports 
but said the delivery of 
consignment would take 
place at Visakhapatnam 
on FOB basis 


Visakhapatnam port on EOB 
basis, though the same is 
meant to be used by Vedanta 
SEZ unit at Jharsuguda,” the 
order stated, while noting the 
Vedanta’s statement that it will 
accept the goods at Visakhap¬ 
atnam port. 

However, senior counsel 
Mukul Rohtagi, appearing for 
Vedanta, wanted the SC to keep 
its contempt petition pending, 
stating he had serious doubts 
about Nalco abiding by the 
apex court order as “they 
(Nalco) wants to give the tender 
to our competitors.” 

“If they (Vedanta) are other¬ 
wise eligible, then you (Nalco) 
must not discriminate. You 
better comply with our order. 
You are unnecessarily creating 
problems. You should allow, 
otherwise we will haul you for 


contempt. We are disap¬ 
pointed with your client...,” the 
CJI told Nalco’s senior counsel 
SKBagaria. 

Even Nalco executive direc¬ 
tor (Marketing) RN Mohapatra 
was present before SC during 
the virtual hearing as he was 
summoned by the apex court 
earlier this month. It had then 
sought response from the top 
Nalco brass as to why contempt 
should not be initiated against 
them for “clear deviation from 
the requirement recorded in it 
January 14 judgment,” as 
alleged by Vedanta. 

The top court had in Janu¬ 
ary allowed VRL to bid for 
Nalco’s alumina tenders 
meant for exports but said the 
delivery of consignment would 
take place at Visakhapatnam 
on EOB basis. Nalco had then 
opposed the participation of 
Vedanta’s Jharsuguda unit, 
saying the tender for alumina 
exports can be issued only to 
overseas customers. 

Rohtagi argued that Nalco 
was making repeated attempts 
to wriggle out of the SC order. 
By refusing to raise the invoice 
in the VRL’s SEZ office, Nalco 
officials are “purposely and 
wilfully trying to circumvent 
the SC’s directions... The judg¬ 
ment is pending compliance 
since seven months and this is 
indicative of the lackadaisical 
and tardy manner in which the 
transaction has been carried 
on especially with the intent to 
frustrate the mandate of the 
SC,” the contempt petition 
filed through counsel PS Sud- 
heer stated. 


Indiabulls-Embassy pact raises consolidation hopes 


SHUBHRATANDON 
Mumbai, August 19 


INDIA BULLS REAL Estate 
(IBREL) and Embassy Group 
have announced their merger 
terms, in early signs of consol¬ 
idation in the real estate sector. 
The deal could trigger a spate 
of such consolidating efforts in 
the sector. 

The sector, bruised over the 
last three-fouryears,has largely 
stabilised at pro ject level, where 
some ventures of a weak or 
debt-ridden developer have 
been acquired by a large devel¬ 


oper. With the trajectory of 
Covid-19 still uncertain,indus- 
try watchers now see consolida¬ 
tion getting broad based and 
more deals getting struck, even 
among the top developers. 

Anuj Puri, chairman of 
Anarock Property Consultants, 
said the developers were looking 
to strengthen their positions 
and were not viewing the deals 
as a means of a large developer 
bailing out a weaker one. “If the 
pandemic continues, there 
might be more such consolida¬ 
tions in the works,” Puri said. 

In the largest consolidation 


exercise in real estate sector 
between two Tier-I developers, 
IBRELand Embassy announced 
on Tuesday that they had 
entered definitive merger docu- 
mentation to amalgamate 
ongoing, completed and 
planned residential and com¬ 
mercial projects. The combined 
entity, IBREL, would become 
one of India’s leading real estate 
development platforms, with 
80.8 million square feet of 
launched and planned develop¬ 
ment potential. 

Sanjay Dutt, MD and CEO 
of Tata Realty, said the deal 


was “good news” for the sec¬ 
tor. So far consolidation was in 
the form of large developers 
acquiring smaller ones, he 
said, adding, Tier-I consolida¬ 
tion was even better. “It just 
eliminates unwanted exces¬ 
sive competition, too much 
speculation and makes the 
sector more organised. Also, 
the perception of the sector 
will become better with 
organised players taking con¬ 
trol,” he said. 

Dutt said the deal also 
showed positive outlook of for¬ 
eign institutional investors 


towards India. 

According to analysts, the 
merged entity will become the 
development arm for both 
commercial and residential 
assets. 

However, the focus will be, 
largely, on developing commer¬ 
cial assets, and once completed 
and leased, to be transferred to 
the Embassy REIT platform.The 
combined entity will have a 
debt of ^3,700 crore once the 
merger is complete. 

The merger is expected to be 
completed by the second quar¬ 
ter of 202 2 financial year. 


Auto component sector's FY20 revenue dips 12% 
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FE BUREAU 
Chennai, August 19 


THE AUTOMOTIVE COMPO¬ 
NENT industry in India has reg¬ 
istered a 11.7% decline in its 
EY20 turnover to f 3.49 lakh 
crore ($49.2 billion) over the 
previous financial year - cour¬ 
tesy prolonged slowdown in the 
vehicle industry coupled with 
the Covid-19 pandemic. The 
industry had clocked a turnover 
of ^ 3.9 5 lakh crore ($57 billion) 
in EY19, registering 14.5% 
growth over the previous year. 

Apex industry bodyAutomo- 
tive ComponentManufacturers 
Association of India (Acma) said 
subdued vehicle demand, 
investments in transition to BS- 
VI, liquidity crunch and lack of 
clarity on vehicle electrification 
policies led to prolonged crisis in 
the industry. Acma director gen¬ 
eral Vinnie Mehta said, “The 
overall vehicle industry wit¬ 
nessed a severe downturn in 
2019-20 that saw its sales 
slump by 18%. The component 


industry, in tandem, posted a 
subdued performance with de¬ 
growth of 11.7% over the year, 
registering a turnover of f 3.49 
lakh crore ($49.2 billion).” In 
EY20 sales to Original equip¬ 
ment manufacturers (OEMs) in 
the domestic market were at 
^2.87 lakh crore ($40.5 billion), 
registering a 17 % drop. 

Exports of auto components 
witnessed 3.2% de-growth to 
f 1.02 lakh crore ($14.5 billion) 
in EY2019-20 from ^1.06 laldi 
crore ($ 15.2 billion) in EY2 018 - 


19. Europe,accountingfor 3 0% 
of exports, saw a decline of 11%, 
while North America and Asia, 
accounting for 30% and 27% 
exports, respectively, remained 
stable. The key export items 
included drive transmission, 
steering, engine components, 
body/chassis, suspension and 
braking. 

Acma president Deepak Jain 
said, “The automotive industry 
faced a prolonged slowdown in 
EY2019-20with vehicle sales in 
all segments plummeting sig¬ 


nificantly. Subdued vehicle 
demand, investments made for 
transition from BS-IV to BS-VI, 
liquidity crunch, lack of clarity 
on policy for electrification of 
vehicles and slowdown in key 
export markets, among others, 
had an adverse impact on the 
performance of the compo¬ 
nents sector in India as also on 
its expansion plans.” 

Slowdown in the domestic 
market also reflected on com¬ 
ponent imports, which fell 
11.4% to fl.09 lakh crore 
($15.4billion) in EY2019-20 
from ^1.2 3 lakh crore ($ 17.7bil- 
lion) in EY2018-19. Asia 
accounted for 65% of imports 
followed by Europe and North 
America at 26% and 8%, 
respectively. Imports from Asia 
declined 7%, while those from 
Europe and North America 
dropped by 22% and 17%, 
respectively. 

The automotive aftermarket 
in EY2019-20 remained stable 
despite an overall vehicle indus¬ 
try downturn. 


Dmg makers 
eye e-pharmacy 
for real-time 
distribution data 

BVMAHALAKSHMI 
Hyderabad, August 19 


DRUG DISPENSING AND dis¬ 
tribution by pharmaceutical 
manufacturers are poised for a 
change after Amazon phar¬ 
macy’s debut in the country. As 
part of planning steps, a few 
drug manufacturers are looking 
to enter the e-pharmacy space 
along with the brick-and-mor- 
tar outlets. They have two paths 
to follow — developing their 
own platform or a possible 
acquisition of an existing e- 
commerce platform. 

This may help manufactur¬ 
ers in getting real time data 
about distribution and supply 
chain of drugs, which is not fully 
transparent as of now. Accord- 
ingto reports, there are over 50- 
odd e-pharma platforms 
employing over 30,000 people. 
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Pattukotai, Pavoorchathiram, Payyannur, Peddamberpet, Peddapally, Peermade, Pendra, Pendurthi, Pennagaram, Peraiyur, Perambalur, Perambra, Perambur, 
Peravurani, Perinthalmanna, Periyakulam, Periyanaickanpalayam, Periyapalayam, Periyapatna, Perundurai, Petlawad, Phalodi, Phaltan, Phulbani, Phusro, 
Piduguralla, Pimpalgaon, Pipariya, Pithampur, Pithora, Pithoragarh, Pochampalli, Pokhran, Pollachi, Pollachi II, Polur, Pondicherry, Pondicherry - II, Pondicherry 
Regional Office, Ponnamaravathi, Ponneri, Ponnuru, Poonammallee, Porbander, Porur, Pothencode, Pratapgarh, Pratapgarh (UP), Proddatur-ll, Pudukkottai 
and Sivagangai Regional Office, Pudukottai, Pudukottai TV, Pulivendula, Puliyangudi, Punalur, Pune, Pune Regional Office, Pune Zonal Office, Puri, Purnea, 
Purulia, Pusad, Puthiyamuthur, Puttur, Quilon, R. S. Mangalam, Raghunathganj, Rai Bareilly, Raibag, Raichur, Raichur Regional Office, Raiganj, Raigarh, Railway 
Koduru, Raipur, Raipur II, Raipur III, Raipur Regional Office, RaipurZonal Office, Raisen, Raisinghnagar, Rajahmundry I, Rajahmundry III, Rajahmundry Regional 
Office, Rajam, Rajapalayam, Rajdhanwar, Rajgarh, Rajgarh (MP), Rajkot, Rajkot Regional Office, Rajnandgaon, Rajouri, Rajpibla, Rajsamand, 
Ramanathapuram, Ramanathapuram Coimbatore, Ramanathapuram Regional Office, Ramban, Ramdurga, Rameswaram, Ramganj Mandi, Ramgarh, Rampur, 
Rampur Bushahr, Rampurhat, Ranaghat, Ranchi, Ranchi Regional Office, Ranchi Zonal Office, Ranebennur, Raniganj, Ranipet, Ranipet Regional Office, 
Ranjangaon, Rapar, Rasipuram, Ratangarh, Ratlam, Ratnagiri, Raver, Rawatsar, Raxaul, Rayachoti, Rayakottai, Rayapuram, Raygada, Redhills, Redhills 
Regional Office, Renapur, Renukoot, Rewa, Rewari, Risali, Rishikesh, Robertsganj, Roha, Rohtak, Roopbas, Roorkee, Rosera, Rourkela, Rudauli, Rudrapur, 
Rupnagar, Sadulpur, Sagar, Sagara, Saharsa, Sahibabad, Saidapur, Saidpur, Saiyadraja, Sakaleshpura, Sakinaka, Sakri, Salem, Salem II, Salem Regional 
Office, Salem Rural and Namakkal Regional Office, Salempur, Salumber, Salur, Samalkha, Samalkot, Samastipur, Samba, Sambalpur, Sanawad, Sanchore, 
Sandur, Sangagiri, Sangamner, Sangareddy, Sangli, Sangole, Sangroor, Sankar Nagar, Sankarankovil, Sankarapuram, Sarai, Saraipalli, Saram, Sarangarh, 
Sarangpur, Saravanampatty, Sardarshahar, Sarjapura, Sasaram, Satana, Satara, Satara Regional Office, Satenapalli, Sathiyamangalam, Sathupally, Sathur, 
Sathuvachari, Satna, Satna Regional Office, Sausar, Sawai Modhopur, Sawantwadi, Sayalkudi, Sayla, Secunderabad, Sedam, Sedarapet, Sedhuvalai, Sedwa, 
Sehore, Sejbahar, Selaiyur, Selvapuram, Sendhwa, Sengottai, Seoni, Sethiathoppu, Shadnagar, Shahabad, Shahapur, Shahapur - Thane, Shahdol, 
Shahjahanpur, Shahpura, Shajapur, Shamgarh, Shamirpet, Shamshabad, Shanivarsanthe, Shantinagar, Sharanpur, Sheikhpura, Shevgaon, Shiggaon, 
Shikohabad, Shillong, Shimla, Shimla Regional Office, Shimoga I & II, Shimoga Regional Office, Shirol, Shirpur, Shiv, Shivpuri, Sholapur, Sholinganallur, 
Sholinghur, Shoolagiri, Shorapur, Shri Dungargarh, Shrigonda, Shrinagar, Shrirampur, Shujalpur, Shyampur, Siddharth Nagar, Siddipet, Sidhi, Sihora, Sikar, 
Silaiman, Silchar, Silchar I, Siliguri, Sillod, Silvassa, Simrahi, Sindagi, Sindhanur, Singhana, Singrauli, Singtam, Sinnar, Sira, Sirkali, Sirmaur, Sirohi, Sironj, Sirsa, 
Sirsi, Siruguppa, Sitamarhi, Sitamau, Sitapur, Sivaganga, Sivagiri, Sivakasi, Siwan, Siwani, Sohna, Solan, Solapur Regional Office, Soraon, South Bengal 
Regional Office, Sreekandapuram, Sriganganagar, Srikakulam, Srikalahasti, Srimushnam, Srinagar, Sriperumbudur, Srivaikuntam, Srivilliputhur, Sukma, Sullia, 
Sultanpur, Sulthan Bathery, Sulur, Sundargarh, Sunguvarchatram, Supaul, Surajpur, Surandai, Surat, Surat I, Surat Regional Office, Suratgarh, Surendranagar, 
Suryapet, T Dasarahalli, T Nagar, T Narasipura, Tadepalligudem, Tadipatri, Talcher, Tambaram, Tamiuk, Tandur, Tanuku, Tarakeswar, Tarana, Taranagar, Tarapur, 
Tarikere, Tarnaka, Tarnaka Regional Office, Tarntaran, Tasgaon, Teghra, Tekkali, Tenali, Tenkasi, Tenkasi Regional Office, Tezpur, Thalaivasal, Thalassery, 
Thalavady, Thally, Thamarassery, Thammampatty, Thane, Thane Regional Office, Thanjavur, Thanjavur I, Thanjavur Regional Office, Tharad, Tharamangalam, 
Thavarakere, Theevattipatti, Thellar, Theni, Theni II, Theni Regional Office, Thingal Nagar, Thirthahalli, Thiruchengode, Thirukkanur, Thirukoilur, Thirumangalam, 
Thirumazhisai, Thirunagar, Thiruninravur, Thirupathur - Sivagangai, Thiruppathur, Thirupuvanam, Thiruthangal, Thiruthuraipoondi, Thiruvaiyaru, Thiruvallur, 
Thiruvananthapuram Regional Office, Thiruvanmiyur, Thiruvarurand Nagapattinam Regional Office, Thiruvennainallur, Thiyagadurgam, Thodupuzha, Tholudur, 
Thondamanatham, Three Roads, Thrippunithura, Thrissur Regional Office, Thuckalay, Thukkuguda, Thuraiyur, Tifra, Tijara, Tikamgarh, Timiri, Tindivanam, 
Tindivanam II, Tinsukhia, Tiptur, Tiruchendur, Tiruchengode II, Tirukkalukundram, Tirumullaivoyal, Tirunelveli, Tirunelveli Regional Office, Tirupathi, Tirupathi 
Regional Office, Tiruppur Regional Office, Tirupur, Tirupur II, Tirur, Tiruttani, Tiruvalam, Tiruvallur Regional Office, Tiruvannamalai, Tiruvannamalai II, 
Tiruvannamalai Regional Office, Tiruvarur, Tiruvotriyur, Tiruvur, Tisayanvillai, Tolichowki, Toranagallu, Trichur, Trichy, Trichy II, Trichy III, Trichy KK Nagar, Trichy 
Regional Office, Tripura Regional Office, Trivandrum, Tughlakabad, Tuljapur, Tumkar I, Tumkur Regional Office, Tuni, Tuticorin, Tuticorin II, Tuticorin Regional 
Office, Uchipuli, Udaipur, Udaipur I, Udaipur Regional Office, Udangudi, Udgir, Udhampur, Udumalpet, Udupi, Udupi Regional Office, Ujjain, Ujjain Regional 
Office, Uklana Mandi, Ulundrupet, Umaria, Umred, Una, Unnao, Uppala, Upper Assam Regional Office, Usilampatti, Uthangarai, Uthiramerur, Uthukkottai, 
Vadakkenchery, Vadalur, Vadapalani, Vadavalli, Vadipatti, Vaikom, Valanchery, Valapadi, Valasaravakkam, Valliyoor, Vandalur, Vandavasi, Vaniyambadi, Vansda, 
Vapi, Vapi I, Varanasi, Varanasi Regional Office, Vasai, Vashi, Vatakara, Vedaranyam, Vedasandur, Veeraganur, Velachery, Vellarikund, Vellore, Vellore Regional 
Office, Vellore-ll, Veppur, Veraval, Vettavalam, Vidarbha Regional Office, Vidisha, Vijayawada Governorpet, Vijayawada I, Vijayawada Regional Office, 
Vijayraghavgarh, Vijaywada II, Vikramgad, Vikravandi, Vilathikulam, Villianur, Villivakkam, Villupuram, Villupuram Regional Office, Viralimalai, Virudhachalam, 
Virudhunagar Regional Office, Virudhunager, Vita, Vizag Regional Office, Vizianagaram, Vizianagaram Regional Office, Vyara, Vyasarpadi, Wadakkancherry, 
Wadi, Wadkhal, Waidhan, Walajabad, Walajapet, Waluj, Wanaparthy, Wani, Warangal, Warangal II, Warangal Regional Office, Waraseoni, Wardha, Wardhaman 
Nagar, Washim, Yadadri Bhongir, Yadgir, Yamuna Vihar, Yamunanagar, Yavatmal, Yelahanka, Yemmiganur, Yeola, Yerraguntia, Zaheerabad, Zalod. 


bubsidiary 

Business carried on by the subsidiary 

NotApplicable 

NotApplicable 


D. Brief Particulars of the Management of the Company: The Company is managed by its Managing Director & CEO underthe supervision of 

the Board 

E. Names, Addresses & Occupation of the Directors: 


Sr.No. 

Full Name & Designation 

Address 

Occupation 

1 . 

Mr. S. Lakshminarayanan, 

Chairman (DIN 02808698) 

33, Paschimi Marg, First Floor, Vasant Vihar, 

New Delhi-110057. 

Retired Civil Servant (Former 
Secretaryto GOI, Ministry of Home 
Affairs) and Currently working with 
Private Companies as 
Advisor/Consultant 

2 . 

Mr. UmeshRevankar, 

Managing Directors CEO (DIN 00141189) 

1001, Simran CHS Ltd, Plot No. 9,15th Road, Khar (West) 

Near Gabana HDFC Bank, Mumbai 400052. 

Service 

3. 

Mr. PuneetBhatia (DIN 00143973) 

525, A Magnolias, DLF Golf Course, DLF Phase 5, Gurgaon, 
Haryana-122009 

Managing Directorand Country head 
of TPG Capital India Private Limited. 

n 

Mrs. Kishori Udeshi (DIN 01344073) 

15, Sumit Apartment, 31, Carmichael Road, Mumbai -400026. 

Retired 

B 

Mr. S.Sridhar (DIN 00004272) 

D-905,Ashok Towers, Dr. S. S. Rao Road, Parel, Mumbai -400012 

Management Consultant 

6 . 

Mr. D.V Ravi (DIN 00171603) 

B3E, Regal Palm Gardens, CEE DEE YES Apartments, 

Velachery Tambaram Road, Velachery, Chennai- 600 042 

Service 

7. 

Mr. Pradeep Kumar Panja 
(DIN 03614568) 

Bhaskara, 21,1 Main Road, 4th Cross, Gaurav Nagar, JP 

Nagar, 7th Phase Bangalore 560078 

Retired SBI Managing Director 

8 . 

Mr. Ignatius Michael Viljoen 
(DIN 08452443) 

419, highland Road, Kensington, Johannesburg, 2094, 

South Africa 

Head of CreditatSanlam Emerging 
Markets Portfolio Managemen 


F&G.- Profits of the Company before and after making provisions for tax and dividends declared by the Company for the three financial years 
immediately preceding the date of advertisement (Rs. in crores) 


Year Ended 

Profit before provision for Tax 

Profit after provision for tax 

Equity Dividend Declared 




Rate % 

Amount * 

31.03.18 

2,371.83 

1,568.02 

110 


31.03.19 

3,778.27 

2,563.99 

120 

328.22 

31.03.20 

3,438.67 

2,501.84 

50 

136.76 ; 


* The dividend amount is inclusive of dividend distribution tax. 


H. Summarised Financial Position of the Company as appearing in the latest Audited Balance Sheet: 


(Rs. in crores] 

Particulars “ 

As at March 31,2U2u ’ 

As at March 3l, 20191 

I ASSbIS 

1 Financial assets 



Cash and cash equivalents 

3,088.99 

1,029.14 

Bank balance other than above 

4,225.93 

2,952.33 

Derivative financial instruments 

758.73 

21.72 

Receivables 



(I) Trade receivables 

10.50 

8.48 

(II) Other receivables 

5.64 

19.94 

Loans 

102,231.63 

96,751.49 

Investments 

2,798.48 

3,999.07 

Other financial assets 

45.15 

36.88 

2 Non-financial assets 



Current tax assets (net) 

249.10 

106.58 

Deferred tax assets (net) 

62.50 

75.70 

Investment property 

2.03 

2.06 

Property, plant and equipment 

149.88 

143.46 

Right-of-use assets 

327.84 

- 

Other intangible assets 

2.67 

1.97 

Other non-financial assets 

169.57 

143.66 

Total assets 

114,128.64 

105,292.48 

II LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial liabilities 



Derivative financial instruments 

- 

83.42 

Payables 

(I) Trade payables 



(i) total outstanding dues of micro enterprises and small enterprises 

0.40 

- 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

143.44 

133.46 

(II) Other payables 



(i) total outstanding dues of micro enterprises and small enterprises 

- 

- 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

1.13 

2.72 

Debt securities 

34,266.96 

34,181.76 

Borrowings (other than debt securities) 

42,474.60 

37,189.30 

Deposits 

11,960.12 

10,341.46 

Subordinated liabilities 

5,670.07 

6 ,201.88 

Other financial liabilities 

912.32 

1,016.48 

Lease liabilities 

362.81 

- 

2 Non-financial liabilities 



Current tax liabilities (net) 

102.02 

102.97 

Provisions 

146.33 

133.26 

Other non-financial liabilities 

83.28 

69.49 

Total liabilities 

96,123.48 

89,456.20 

3 Equity 



Equity share capital 

226.88 

226.90 

Other equity 

17,778.28 

15,609.38 

Total equity 

18,005.16 

15,836.28 

Total liabilities and equity 

114,128.64 

105,292.48 


Note: Brief particulars of Contingent Liabilities 


A Contingent liabilities (Rs. in crores) 



Particulars 

As at March 31,2020 

a. 

In respect of Income tax demands where the Company has filed appeal before various authorities 

133.64 

■a 

VAT demand where the Company has filed appeal before various appellates 

117.21 

c. 

Service tax demands where the Company has filed appeal before various authorities 

325.99 

d. 

Penalty levied for Contravention of provisions of Section 6(3)(b) of FEMA, 1999 read with Regulation 

4 of Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside 

India) Regulations, 2000 

5.00 


Total 

581.84 

B 

Commitments not provided for 



Particulars 

As at March 31,2020 

a 

Estimated amount of contracts remaining to be executed on capital account, net of advances 

4.15 

b, 

Commitments related to loans sanctioned but undrawn 

311.87 


I. (A) The amount which the Company can raise by way of deposits (1.5 times of Net Owned Funds) Rs. 24,392.78 crores 


(B) The aggregate of public deposits held on 31.03.2020 Rs. 11,918.17 crores 

J. The Company has no overdue deposits other than unclaimed deposits. 

K. The Company hereby declares that: 

1) The Company has complied with the applicable provisions of the RBI Directions; 

2) The compliance with the Directions does not imply that the repayment of deposits is guaranteed by the Reserve Bank of India; 

3) The deposits accepted by the Company are unsecured and rank pari passu with other unsecured liabilities. 

4) The Company is not in default in the repayment of deposits or interest thereon. 

By Order of the Board 
For Shriram Transport Finance Company Limited 
Place: New Delhi S. LAKSHMINARAYANAN 

Date: 19.08.2020 CHAIRMAN 

(DIN 02808698) 

The above text of advertisement has been issued on the authority and in the name of the Board of Directors of the Company and has been approved by the Board 
of Directors though Video conferencing at its meeting held on 19.08.2020 and a copy of same has been email to the Regional Office of the Department of Non- 
Banking Companies of the Reserve Bank of India, Chennai. 


• • 

finaneialexp.epapr.in 


Ahmedabad 
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A WIIMMIIMIG RELATIONSHIP 


SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

Corporate Identity No. (CIN): L65191TN1979PLC007874 

Website: www.stfc.in 

Regd. Office: 14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032, Tamil Nadu, India. Telephone : +91-44-4852 4666 Fax : +91-44-4852 5666. Email id: customersupport@stfc.in Toll Free No. : 18001034959 


INTEREST RATES-ON DEPOSITS (w.e.f. 1st August 2020) 



-NUKMALSUHtMt 


Non-Cumulative Deposits 

I Cumulative Deposits 


Yield %p.a. value for 
Rs. 5,000/- 



Aaaitionai interest or u.4U7o p.a. win oe paia tor benior uitizen (uompietea age bu years on tne aate o 
deposit/renewal) 

Additional interest of 0.25% p.a. will be paid on all Renewals, where the deposit is matured. 

Additional interest of 0.15% p.a. will be paid to employees of Shriram Group Companies and their relatives. 

NORMAL SCHEME THROUGH COMPANY WEBSITE (w.e.f. 1st August 2020) 



Aoaitionai interest or u.4U7o p.a. win oe paia tor benior uitizen (uompieteo age bu years on tne aate o 
deposit/renewal) 

Additional interest of 0.25% p.a. will be paid on all Renewals, where the deposit is matured. 

Additional interest of 0.15% p.a. will be paid to employees of Shriram Group Companies and their relatives. 

TERMSAND CONDITIONS GOVERNINGACCEPTANCE OF DEPOSITS 

1) MINIMUM DEPOSIT 

Deposits will beaccepted in multiples of Rs. 1,000/-subjecttoa minimum amount of Rs. 5,000. 

2) SCHEMEANDTENURE 

Company accepts cumulative and non-cumulative deposits for different tenures as mentioned on the first page of 
the application form. Where the Scheme or Tenure is not indicated / opted in the Application form or multiple 
selection made, the deposit will be treated as placed in Cumulative Deposit Scheme for 36 months. In case 
customer opts for Non-Cumulative deposit option but the interest payout frequency is not indicated or multiple 
selection is made in the application form, the deposit will be treated as placed in monthly payout frequency 
scheme. 

3) INTEREST: 

Interestrate is fixed fortheentire period of deposit. 

Interest will be computed on Cumulative deposit from the date of deposit (date of realisation) until March 31st. 
Interest for the subsequent year/s would be computed on the accumulated balance (principal and interest [net of 
TDS, if any]) as of March 31 st until the next March 31 st or maturity date whichever is earlier. Interest [net of TDS, if 
any] will be credited to the depositor ledger on 31 st March of each year. 

Interest payment for Non-Cumulative Deposit will be made only through National Electronic Fund Transfer 
(NEFT) as perthe belowgiven schedule. 


on-L/umuiative-Montniy 


on-L/umuiaiive-uuaneny LasiaayoTMarcn/june/bepiemDer/uecemoer 


on-uumuiative-MaiT-yeariy LastaayoTMarcnanabeptemoer 




III-IUAI lUIN ui-Utr'Udll 

To comply with “Know your customer” guidelines for NBFCs prescribed by the Reserve Bank of India, applicant(s) 
should provide a self-attested copy of ID proof and Address proof. Any one of the following KYC documents 
(which contains the photograph of the concerned depositor(s)) can be submitted for identification and proof of 
residential address. 

Individuals 

PermanentAccount Number or Form No. 60 as defined in Income-tax Rules, 1962 (Please refer point 9(b)). 
Photograph needs to be submitted at the time of placing of fresh deposit/renewal, if not submitted earlier. 

Copy of any OVD (Officially Valid Document) containing details of his identity and address: 

List of OVD documents: 

a) Passport 

b) Driving License 

c) Voter's Identity Card issued by Election Commission of India 

d) Job card issued by NREGAduly signed by an officerof the State Government 

e) AadhaarCard in aform issued by the Unique IdentificationAuthority of India 

f) Letter issued by the National Population Register containing details of name and address. 

Where the OVD does not have updated address, the following additional documents can be obtained for 
the limited purpose of proof of address: 

a) Utility bill which is not more than two months old of any service provider (electricity, telephone, post-paid 
mobile phone, piped gas, water bill). 

b) Propertyor Municipal Tax receipt 

c) Pension orfamily pension payment orders (PPOs) issued to retired employee's by Government Departments 
or Public Sector Undertakings, if they contain the address. 

d) Letter of allotment of accommodation from employer issued by State or Central Government departments, 
statutory or regulatory bodies, public sector undertakings, scheduled commercial banks, financial institutions 
and listed companies. Similarly, leave and license agreements with such employers allotting official 
accommodation 

e) Documents issued by Government departments offoreign jurisdictions and letter issued by Foreign Embassy 
or Mission in India. 

The depositor shall submit OVD with current address within a period of three months of submitting of 
additional documents specified above. 

Company 

a) Certificate of incorporation. 

b) Memorandum and Articles of Association. 

c) Aresolutionfrom the Board of Directorsand powerof attorney granted to its Managers, Officersoremployees 
to transact on its behalf. 

d) Permanent Account Numberof the company. 

e) Proof of identity and address (as per KYC documents mentioned for individuals) of the authorised signatory of 
the company signing the application. 

Partnership Firm 

a) Registration certificate 

b) Partnership deed 

c) Permanent Account Numberofthe partnership firm. 

d) Proof of identity and address (as per KYC documents mentioned for individuals) of the authorised 
signatories. 

Hindu Undivided Family (HUF) 

a) HUF PAN Card 

b) Deed of declaration of HUF 

c) Proof of identity and address (as per KYC documents mentioned for individuals) of the Karta. 

Trust and Foundations 

a) Registration certificate 

b) Trust deed 

c) Permanent Account Number or Form No. 60 as defined in Income-tax Rules, 1962 of the trust (Please refer 
point9(b)). 

d) Proof of identity and address (as per KYC mentioned for individuals) of the authorised signatory of the 
trust/institution signing the application. 

Unincorporated Association or Body of individuals 

a) Resolution of the managing body of such Association or Body of Individuals. 

b) Powerof attorney granted to him to transacton its behalf. 

c) PermanentAccount Number or Form No. 60 as defined in Income-tax Rules, 1962 of the unincorporated 
association ora body of individuals (Please refer point 9(b)). 

d) Proof of identity and address (as per KYC documents mentioned for individuals) of the person who is holding 
the power of attorney to transact the business on behalf of the Unincorporated association or Body of 
Individual. 

e) Such information as may be required to collectively establish the legal existence of such an association or 
bodyofindividuals 

Juridical persons not covered above (societies, universities and local bodies like village panchayats) 

a) Document showing name of the person authorised to act on behalf of the entity; 

b) Proof of identity and address (as per KYC documents mentioned for individuals) of the person who is holding 
the powerof attorney to transacton its behalf and. 

c) Permanent Account Number 

d) Such information as may be required to collectively establish the legal existence of such an entity/juridical 
person. 

5) CENTRAL KYC REGISTRY 

Reserve Bank of India has mandated financial institutions to share KYC information to a Central KYC registry 
(CERSAI) who shall allot a common KYC number. Depositor(s) are requested to share with us such number upon 
receipt of the same. 

6) HINDU UNDIVIDED FAMILY(HUF) DEPOSITS 

Deposits of HUF will be accepted subject to production of necessary documents as required by the Company. 

7) JOINT DEPOSITS 

a) Deposits may be made in the joint names of two/three persons under “First or Survivor/s (F or Sis)" or 
“Anyone or Survivor/s (A or Sis)". All communications will be addressed to the first depositor. All interest 
payment and repayment of deposits will be made in the name of first depositor. 

b) Deposits pertaining to Non-individuals including society, trust, body corporate, partnership firm, Karta of 
Hindu Undivided Family cannot be held jointly. 

8) NOMINATION 

a) The depositor and/or the depositors, where deposits are made by more than one person jointly may, at any 
time, nominate a person to whom his/their deposit in the Company shall vest in the event of his or all the joint 
holders' death. Notwithstanding anything contained in any other law for the time being in force or in any 
disposition, whether testamentary or otherwise in respect of such other deposit in the Company where a 
nomination made in the prescribed manner purports to confer on any person the right to vest in the deposit, 
the nominee shall, on the death of the depositor(s) become entitled to all the rights in the deposit in the 
Company to the exclusion of all other persons unless the nomination is varied or cancelled in the prescribed 
manner. 






■ 




er b montns out oerore tne aate or maturity 


b) Nomination can be made only by individuals. Non - individuals including society, trust, body corporate, partnership firm, karta of HUF, holder of Power of attorney cannot nominate. 

c) The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family ora Powerof Attorney holder. 

d) A minor can bea nominee represented by his natural/courtappointed guardian. 

9) INCOME-TAX PROVISIONS 

a) TDS Deduction: As required under the Income Tax Act, 1961, tax at applicable rate will be deducted at source from the amount of interest paid and/or credited toadepositor if the gross interest 
exceeds the prescribed limitduring the financial yearunderspecificcustomer ID. Forexemption of TDS, First applicant, mustsubmittothecompanyTaxdeclarationform(Form15G/H/orderU/s 

10/Order U/s 197 - as the case may be). 

b) Furnishing PAN: if a Non-assessee depositor requires any exemption from tax deduction at source on interest payments a valid declaration in Form15G/15H, or any other form as may be 
prescribed under the Income Tax Act 1961 needs to be submitted. The depositors are presumed to be aware of the penal provisions of the said Act with respect to false declaration and the Company 
will in no way be responsible for such false declaration made by the depositor. PAN is mandatory where the deposit amount is equal or more than Rs. 50,000/- or aggregating all deposits {Fixed 
deposit (FD) and Recurring deposit (RD)} is equal or more than Rs. 500,000/- or the interest is crossing the prescribed limit. 

c) Form 15G/H : A new form 15G/15H has to be submitted again when any additional deposit is made or when an existing deposit is renewed, even though the Depositors may have already furnished 
the forms for the current financial year. 

d) TDS Certificates: In accordance with theCBDT Circular 03/2011 dated 13/05/2011 TDS Certificates in Form No. 16Awill be downloaded by the Company from TIN Website and the same will be 
authenticated by means of digital signature (Circular under Section 119 of the Income Tax Act 1961). TDS certificates will not be generated from TIN Website if PAN is not furnished. While filling up 
the address of the applicant in the Deposit Application Form, please be informed that if the address as provided by you is the same address as the one updated with NSDL at the time of PAN 
application then the TDS certificate would be dispatched to that address. However, if both the addresses are different, then the TDS certificates would be printed with the address as updated with 
NSDL at the time of PAN application and would be sent by the company at the said address. If there is any change of address please update your address with NSDL by filling up the form for 
amendments/changes in PAN data and please intimate the said changes to the company also. 

10) DEPOSIT CERTIFICATE: 

Deposit certificate will be sent to branch for hand delivery or dispatched by speed post/courier at the given correspondence / communication address in the application form and the Company shall not 
be held responsible for any loss or delay in transit. Ifthe deposit receipt is not received by the Depositor(s)forany reason, the Depositor(s) should write to the company for enquiry. In the event of the loss 
of deposit Receipt the Company may at its discretion issue a duplicate receipt, upon receiving an indemnity bond and other required documents from the depositor (s) in the form prescribed by the 
company. All expenses in this connection will be borne by the Depositor(s). 

11) RENEWALS 

a) Deposits can be renewed from the date of maturity only if renewal instructions along with deposit receipts are received within 6 months from the date of maturity. In such cases the rate prevailing on 
thedateof maturity will be applicable. Otherwise the same will be renewed prospectively and in such cases interest ceases on maturity. 

b) Renewal of deposit will be foran amount net of TDS if any. 

c) Ifthedepositoroptsforautorenewalthenthedepositshallcontinuetobeautorenewedonmaturityaspertheinstructionsspecifiedintheapplicationform till such time instructions to the contrary are 
received at Service centre. In such cases the depositor need not submit the original certificate for renewal. 

d) The Depositor would have the option of changing the mode from auto renewal to auto refund and vice versa by giving necessary instructions at least 15 days prior to maturity. If the Depositor makes 
multiple or no selection between auto renewal and auto refund then company will by default consider the deposit for auto renewal. In case if Depositor makes multiple or no selection within renewal 
for principal and renewal for principal with interest then company will by default consider and renew the deposit for principal with interest. 

e) Cumulative deposits can be renewed for maturity value. 

f) A deposit can be renewed for a lower multiple of Rs. 1,000/- by giving suitable instructions for repayment of balance amount. 

g) A deposit can also be renewed for a higher multiple of Rs. 1,000/- by giving the differential amount. Such consolidations can be done only on the date of maturity and therefore, the necessary 
remittance should reach the company at least one day before the date of maturity. 

h) In the case of A or S/s accounts, renewals retaining one of the depositor(s) as the first depositor are possible. However, renewals to persons other than the second / third depositors in A or S/s 
accounts are not possible. Renewal of deposits by a change in the first named depositor is not possible in the case of F or S/s accounts. 

i) For Minor investments, if the Depositor has opted for auto renewal and the Guardian PAN has been submitted during investment and ifthe Minor has become Major during contract period or during 
the auto renewal process, then it is the responsibility of the Minor who has become Major and the Guardian who has signed the original application to submit the PAN of the Minor who has become 
Major. 

j) In case of auto renewals, the Depositor has to submit the Tax declaration form (Form 15G/H as applicable) to the service centre within 15 days of fixed deposit issuance, failing which all the 
investments (RD and FD) in the specific customer ID will be treated as Taxable and appropriate TDS amount will be deducted and remitted to Income Tax Department, GOI. 

12) LOAN ON DEPOSITS 

a) The Company may grant at its sole discretion, loan up to 75% of the amount of deposit to the depositor after the expiry of three months from the date of deposit at rate of interest two percent points 
above the interest rate payable on the deposit. The relative term deposit receipt(s) and other documents have to be signed by both/all the depositors in case of A or S/s accounts and by the first 
depositor in case of F or S/s accounts, Cheque for loans will be drawn only in favour of the first depositor. 

b) Renewal of deposit with loan outstanding is not permissible. Payment after adjustment of loan principle and loan interest will be made on maturity, if renewal instructions for the balance amount are 
not received at least 15 days in advance of the maturity. 

13) REPAYMENTS 

a) Ifthe Deposit Receipt is held in physical form, then receipt duly discharged on a revenue stamp of one rupee must be surrendered to the Company for repayment. In the case of deposit with “F or Sis" 
clause, the discharge has to be made by the first named depositor only. However, in the case of deposit with “Aor S/s” clause, any one of the depositor may give the discharge. 

b) Ifthe depositor has opted for auto refund then the physical certificate need not be submitted for repayment. 

c) The Company shall intimate the details of maturity ofthe deposit to the depositor at least two months before the date of maturity of the deposit. 

d) Interest will cease on the maturity date of deposit, ifthe deposit is not renewed within six months from the date of maturity, or ifthe deposit is withdrawn after the maturity date. 

e) Repayment of deposits will be made only by National Electronic Fund Transfer(NEFT). 

14) PREMATURITY PAYMENT 

a) The company reserves the right to allow, at its absolute discretion, withdrawal of Fixed deposit before maturity. Where a deposit is so allowed to be prematurely withdrawn the relative deposit receipt 
must be discharged by all the depositors in case ofAor S/s deposit and by the first named depositor in case of For S/s deposit. 

b) As perthe Directions of Reserve Bank of India currently in force: premature repayment: 


NO repayment (Not appiicaoie in case ot premature repayment in tne event ot aeatn or tne aepositor ) 
NoInLeresf 


I ne interest payaoie snail oe z percent lower tnan tne interest rate appiicaoie to a i-ixea aeposittor tne perioa tor 
which the Fixed deposit has run or if no rate has been specified for that period, then 3 per cent lower than the 
minimum rate at which Fixed deposits are accepted by the Company* 


in tne event ot tne aeatn ot a aepositor, tne company snaii repay tne aeposit prematurely, even witnin tne locK-in-penoa, to tne surviving aepositor/s in tne case otjoint noiaing witn 
survivor clause, or to the nominee/legal heir/s ofthe deceased depositor, on the request ofthe surviving depositor/s/nominee/legal heir, and only against submission of proof of death, 
and other necessary documents to the satisfaction ofthe Company. However no interest is payable on such repayments of deposits. 


e aoove rates are aiso appiicaoie tor premature repayments in tne case ot aeatn ot a aepositor. 


rematurity repayments will oe maae only in tavourot tne tirst aepositor. 


VjtINtKAL I tKIVId 

15) The Fixed deposit receipt will be issued, subject to cheque realisation/ receipt of funds in company's account. In case of cheque dishonour/non receipt of funds, the Fixed deposit receipt stands 
cancelled automatically. 

16) The Company reserves the right to reject any application for Fixed deposit orfor renewal without assigning any reason therefor. 

1 7) Application for Fixed deposit should be made only on the forms prescribed by the Company and should be duly signed by all applicants. Payment should be made by means of an Account payee 
Cheque/ demand draft in favour of SHRIRAM TRANSPORT FINANCE COMPANY LIMITED. Payments can also be made through fund transfer (National Electronic Fund Transfer (NEFT) and Real 
Time Gross Settlement (RTGS) to the company's account. 

18) In the event of death ofthe first named depositor all payments on account of principal and / or interest ofthe fixed deposit will be made to the person first in the order of the survivor(s) unless otherwise 
instructed by the depositorduring his life time. 

In the event of death of sole depositor and / or all the joint depositor, all payment on account of principal and / or interest will be made to the Nominee appointed by the depositor(s) on production of proof 
of identity and on execution of such other documents as the company may deem fit for the same. 

In any other case, the amount will be paid to the legal representative(s) ofthe deceased on production of proper legal representation such as succession Certificate/Letter of administration/ probate of 
the will granted by a court of competent jurisdiction. 

19) Deposit receipts issued by the Company are not transferable. 

20) Depositors are requested to intimate any change of address and instructions regarding interest remittance to reach the Company at least 15 days before the next interest payment is due. In case of 
change of address, residential address proof needs to be furnished. 

21) The Financial position of the Company as disclosed and the representations made in the application form are true and correct. The Company and its Board of Directors are responsible for the 
correctness and veracity thereof. 

22) In case of any deficiency of the Company in servicing its deposit, the depositor may approach the District Level Consumer Dispute Redressal Forum or the State Level Consumer Dispute Redressal 
Forum or the National Consumer Dispute Redressal Forum for relief. 

23) In case of non-repayment ofthe deposit or part thereof as per the terms and conditions of such deposit, the depositor may approach the Southern Region Bench of Company Law Tribunal, whose full 
address is, 3rd Floor, Corporate Bhavan (UTI Building), No.29, Rajaji Salai, Chennai 600 001, Tamil Nadu for redressal. 

24) Anydepositwhich remains unclaimed and unpaid fora period ofseven years from the date it becomes due for payment will be transferred to “The Investor Education and Protection Fund” established by 
the Central Government undersection 125 ofthe Companies Act, 2013. 

25) The Company is having a valid Certificate of Registration No.07-00459 dated 17/04/2007 issued by the Reserve Bank of India under Section 45 lAof the Reserve Bank of India Act, 1934. The financial 
activities ofthe Company are regulated by the Reserve Bank of India. However, the Reserve Bank of India does not accept any responsibility or guarantee about the present position as to the financial 
soundness of the Company or for the correctness of any of the statements or representations made or opinion expressed by the Company and for repayment of deposits/discharge of liabilities by the 
Company. 

26) Total amount of exposure (aggregate dues) from facilities, both fund and non-fund based, extended to, and the aggregate dues from companies in the same group or other entities or business ventures 
in which thedirectors and/orthe Company are holding substantial interestason 31/03/2020 is Rs. 13.37 crores. 

27) Credit Rating CRISIL Limited “FAAA/Negative” and ICRA''MAA+/with Stable Outlook". 

28) The deposits solicited by the Company are not insured. 

29) The acceptance, renewal and repayment of deposits and interest payment are subject to the terms and conditions ofthe Company and the directions ofthe Reserve Bank of India (RBI) under Non- 
Banking Financial Companies Acceptance of Public Deposits (reserve Bank) Directions, 2016 as amended from time to time and are subjected to jurisdiction of Chennai only. Subject to the said 
directions issued by RBI, the Company reserves the right to alter or amend without notice any or all ofthe terms and conditions stipulated above. 

30) All correspondence with regard to deposits should be addressed to Company's following service centres: Chennai : No.95 (29/2), Habibullah Road, 0pp. To Mcrennett/Venkata Subbarao School), T 
Nagar, Chennai, Tamil Nadu -600017, Phone:+91 4449371111, Email: customersupport(§stfc.in ; Mumbai: Office No.104 & 105 f Floor, Level 1, Rupa Solitaire, Sec-1, Millennium Business Park, 
Mahape, Navi Mumbai, Thane, Maharashtra-400710, Phone :+91 2241574545, Email: customersupport@stfc.in ; Secunderabad/Hyderabad : f Floor, Maspack House, D. No.12-13-1274, Street 
No.8, Tarnaka, Secundarabad, Telangana - 500017, Phone :+9140 44182800, Email: customersupport@stfc.in; 

31) The maturity value payable in case of cumulative deposits will vary where tax is deducted atsource. The maturity value for Cumulative Deposits is rounded off to nearest rupee. 

32) Payment of interest / repayment of deposit falling due on a Sunday or a bank holiday or any day when the Company's head office does not work due to holiday or otherwise will be made on the next 
working day. 

33) The Company has created a floating charge on its statutory liquid assets in favour ofTrustees representing public deposit holders ofthe Company as per Directions of Reserve Bankof India. 

34) The Scheme is not open for Non-Resident Indians and Foreign Nationals. 

35) Email ID and Mobile number is mandatory for investment in Fixed Deposit, where certificate mode is opted as E-Receipt. 

PARTICULARS REQUIRED TO BE SPECIFIED AS PER THE PROVISIONS OF NON-BANKING FINANCIAL COMPANIES ACCEPTANCE OF PUBLIC DEPOSITS (RESERVE BANK) 
DIRECTIONS, 2016 AND MISCELLANEOUS NON-BANKING COMPANIES (ADVERTISEMENT) RULES, 1977: 

A. Name ofthe Company: SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

B. Date of Incorporation ofthe Company: 30th June 1979 

C. Business carried on by the Company and its subsidiary with details of branches: NBFC-INVESTMENTAND CREDIT COMPANY (NBFC-ICC) (Commercial Vehicle Financing and allied activities) 

BRANCHES:- 

Abohar, Abu Road, Acharapakkam,Addanki,Adilabad,Adimaly,Adityapur,Adoni,Adoor, Agar, Agartala,Agartala-l, Agra, Agra Regional Office, Ahmedabad.Ahmedabad II, Ahmedabad III, Ahmedabad Regional 
Office, Ahmedabad Zonal Office, Ahmednagar, Ahmednagar Regional Office, Ahmedpur, Ajmer, Akkalkot, AkIuj, Akola, Akola Regional Office, Akot, Aland, Alanganallur, Alangudi, Alangulam, Alappuzha, Alibag, 
Aligarh, Alipurduar, Allahabad, Allahabad Regional Office, Aluva,Alwar,Alwar Regional Office, Amalapuram,Amalner,Amaravati,Amb,Ambah,Ambala,Ambasamudram,Ambattur,Ambedkar Nagar, Ambejogai, 
Ambikapur, Ambikapur Regional Office, Ambur, Amethi, Amleshwar, Amreli, Amritsar, Anaicut, Anakapalli, Anamalai, Anand, Ananthapur II, Ananthapur Regional Office, Ananthapuram, Anantnag, Anchal, 
Andipatti, Angamaly, Angul, Anjugramam, Ankleshwar, Anna Nagar, Annur, Anthiyur, Anupgarh, Anuppur, Arakalgud, Arakonam, Aralvaymoli, Arani, Aranthangi, Araria, Arasikere, Arcot, Ariyalur, Ariyankuppam, 
Arrah, Arumbakkam, Aruppukottai, Arwal, Asansol, Ashoknagar, Ashta, Asifabad, Assandh, Athani, Atmakur, Attingal, Attur, Aurad, Auraiya, Aurangabad, Aurangabad Regional Office, Aurangabad (Bihar), Ausa, 
Avadi, Avinashi, Ayyapakkam, Azadpur, Azamgarh, Babatpur, Bacheli, Bada Malehra, Badarwas, Badaun, Baddi, Badnagar, Badvel, Bagalkot, Bagalur, Bagepalli, Bagga, Bagpat, Bahadurgarh, Baharampur, 
Baheri, Bahoor, Baihar, Baikunthpur, Bailhongal, Bakhtiyarpur, Balaghat, Balasore, Balesar, Balia, Ballabgarh, Ballarsha, Ballia, Baled, Baloda Bazar, Balrampur, Balrampur (CG), Banavaram, Banda, 
Bangalore, Bangalore City II Regional Office, Bangalore KH Road, Bangalore Regional Office, Bangalore Rural Regional Office, Bangalore Zonal Office, Banka, Bankura, Banswara, Bantwal, Barabanki, Baraily 
MP, Baramati, Baramulla, Baran, Barasat, Barbil, Bardoli, Bareilly, Bareilly II, Barghat, Bargur, Barhalganj, Barhi, Bari, Baripada, Barmer, Baroda, Baroda I, Baroda Regional Office, Barpeta, Barshi, Barsoi, 
Baruipur, Barwani, Basavakalyan, Basirhat, Basti, Batala, Batlagundu, Bayad, Bayana, Beas, Beawar, Beed, Begamganj, Begusarai, Begusarai Regional Office, Behraich, Belapur, Belgaum, Belgaum Regional 
Office, Bellary I, Bellary Regional Office, Belpahar, Belthangady, Belur, Bemetara, Beohari, Berasia, Berhampur, Bettiah, BetuI, Bhadohi, Bhadrak, Bhagalpur, Bhagalpur Regional Office, Bhainsdehi, 
Bhajanagar, Bhalki, Bhandara, Bhanpuri, Bhanswada, Bharanikkavu, Bharatpur, Bharuch, Bhatapara, Bhatinda, Bhatkala, Bhavani, Bhavanipuram, Bhavnagar, Bhawani Mandi, Bhawanipatna, Bhdaravati, 
Bhilai, Bhilwara, Bhimavaram, Bhind, Bhiwadi, Bhiwandi, Bhiwani, Bhokar, Bhoom, Bhopal, Bhopal I, Bhopal Regional Office, Bhubaneswar, Bhuj, Bhusawal, Bhuvanagiri, Biaora, Bidadi, Bidar, Bihar Sharif, 
Bihta, Bijainagar, Bijapur, Bijapur I, Bijapur Regional Office, Bijnore, Bijoliya, Bijupara, Bikaner, Bikaner Regional Office, Bikramganj, Bilashpur, Biiaspur I, Bilaspur Regional Office, Bina, Birbhum, Bishnupur, 
Bistupur, Biswanath Chariali, BKC Office, Bodeli, Bodhan, Bodinayakanur, Boisar, Bokaro, Bolangir, Bongaigaon, Bongaon, Botad, Brahmapuri, Bulandshaher, Bundi, Burdwan, Burdwan Regional Office, 
Burhanpur, Buxar, Calcutta Central, Calicut, Calicut Regional Office, Calicut South, CBD Belapur Pujit Plaza Office, CBD Belapur Shiv Chambers Office, Chaibasa, Chakan, Chakia, Chakur, Chalisgaon , 
Challakere, Challapalli, Chamarajnagar, Chamba, Chandan Nagar, Chandapura, Chandigarh Regional Office, Chandigarh Zonal Office, Chandikhole, Chandrakonaroad, Chandrapur, Changanassery, 
Channagiri, Channapatna, Channarayapatna, Channarayapatna II, Chapra, Charkhi Dadri, Chatra, Chattarpur, Checkanurani, Chembur, Chengalpattu, Chengalpet Regional Office, Chengam, Chengannur, 
Chennai Central Regional Office, Chennai Regional Office, Chennai Service Centre, Chennai South Regional Office, Chennai Zonal Office, Cherthala, Cherupuzha, Chevella, Cheyyar, Cheyyur, Chhutmalpur, 
Chickballapur, Chidambaram, Chikalthana, Chikhli, Chikkamangalore, Chikkanayakana Halli, Chikkodi, Chilakaluripet, Chincholi, Chinchwad, Chindwara, Chindwara Regional Office, Chinnamannur, 
Chinnasalem, Chintamani, Chiplun, Chirala, Chitradurga, Chitrakoot, Chittore, Chittorgarh, Chittur, Chodavaram, Chowtuppal, Chromepet, Churu, Coimbatore, Coimbatore II, Coimbatore III, Coimbatore North 
and Nilgiri Regional Office, Coimbatore South Regional Office, Colachel, Colonelganj, Contai, Coochbehar, Coonoor, Cuddalore, Cuddalore Old Town, Cuddalore Regional Office, Cuddapah, Cuddapah II, 

continue to next page... 
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DLF-Hines JV takes f 2 , 600 -cr loan from 
HDFC for office complex in Gurgaon 


PRESS TRUST OF INDIA 
New Delhi, August 19 

REALTY MAJOR DLF and US- 

based property player Hines have 
secured a ^2,600-crore loan 
from HDFC to construct a prime 
office complex in Gurgaon. 

“The second joint venture 
between Hines and DLF has 
secured a construction loan of 
^2,600 crore from HDFC”Hines 
said. DLF and Hines entered into 
their first JV in 2008 to develop 
One Horizon Center in DLF-5 
Gurgaon,Haryana.Theyformed 
another JV in March last year to 
develop an office project in Gur¬ 
gaon. DLF bought 11.76-acre 
land parcel for nearly f 1,500 
crore through e-auction con- 


dlfA 
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ducted by the Haryana govern¬ 
ment in February 2018. In 
March last year, DLF sold 3 3% 
stake in this commercial project 
to Hines for around ^650 crore. 

On Wednesday, Hines said 
the project will be developed in 
two phases — 2.55 million sq ft 
will be developed in the first 
phase, while the rest will be 
developed in the second phase. 
The construction will com¬ 


mence soon, and buildings will 
go live starting 202 3. The land 
parcel is located across the high¬ 
way to the existing business dis¬ 
trict of DLF Cybercity. 

Commenting on the devel¬ 
opment, HDFC managing direc¬ 
tor Renu Sud Kamad said: “Hav¬ 
ing worked as a financial partner 
with Hines and DLF for One 
Horizon Center,we are delighted 
to grow our partnership to set 
new standards for commercial 
buildings in India.” 

DLF’s whole-time director 
AshokTyagi said: “Implement¬ 
ing international best practices 
in the Indian conditions has 
been the hallmark of our part¬ 
nership with Hines. After a suc¬ 
cessful collaboration in the past. 


we are now looking forward to 
take the relationship forward 
with the new development.” He 
said HDFC’s support validates 
the company’s long-term view 
on the commercial real estate 
sector as an asset class. 

Amit Diwan, MD and coun¬ 
try head for Hines India,said,“We 
havebeenworkingtogetherwith 
DLF for the past TO years to cre¬ 
ate landmark developments. 
One Horizon Center on Golf 
Course Road, one of the finest 
office spaces in India, is a case in 
point. We are now taking this 
partnership to the next level by 
joininghands to develop future- 
proof office project incorporat¬ 
ing Hines’latest knowledge from 
around the world,”he added. 


GDP to contract by 20% in 
Q1 of FY21, says Care Ratings 


PRESS TRUST OF INDIA 
Mumbai, August 19 

India’s GDP is likely to con¬ 
tract by 20% during the first 
quarter of the current fiscal 
on account of the Covid-19 
pandemic-induced disrup¬ 
tions, Care Ratings said. 

The Central Statistics 
Office (CSO) will release the 
gross domestic product (GDP) 
data for the first quarter of 
FY21 on August 31, which is 
expected to statistically mir¬ 
ror the adverse impact of the 
pandemic led lockdown on 
economic growth. 

“Notwithstanding the fact 
that considerable uncertainty 
prevails regarding the quar¬ 
terly economic performance. 


The Central Statistics 
Office will release the 
GDP data for the first 
quarter of FY21 on 
August 31 


taking cognizance of the 
adverse impact of lockdown 
we are pegging the real GDP 
growth at (-) 20% YoY for Ql 
FY21,”the rating agency said 
in a report. 

The agency said disrup¬ 
tions caused by the country¬ 
wide lockdown crippled most 
economic and commercial 
activities across the country 
as has been depicted by vari¬ 
ous high frequency indicators 
slipping into red during these 


months. 

Although the government 
had exempted certain select 
activities pertaining to agri¬ 
culture, banking, including 
NBFCs and HFCs, construc¬ 
tion activities in rural areas 
from lockdown restrictions, 
these activities have 
remained muted due to 
labour shortages and other 
operational issues. 

It said gross value added 
(GVA) is expected to have con¬ 
tracted by nearly 19.9% in Ql 
FY21, led by broad based con¬ 
traction across sectors, bar¬ 
ring agriculture and public 
expenditure. Low tax collec¬ 
tions weighed on GDP, drag¬ 
ging down the growth fur¬ 
ther, the report noted. 


Tinder CPO, OLX 
founder invest 
in Chingari App 

HOMEGROWN SOCIAL APP 

Chingari, a short video sharing 
platform, has raised an undis¬ 
closed amount of funding from 
Brian Norgard,the CPO of Tin¬ 
der, and French entrepreneur 
Fabrice Grinda, founder of OLX. 

Norgard has earlier invested 
in start-ups like SpaceX, Lyft, 
and NotionHQ, according to a 
Chingari statement. Grinda has 
more than 200 investments in 
several big firms, including 
Alibaba Group, Airbnb, it said. 
Co-founder and CEO of Chingari 
App, Sumit Ghosh said, “We are 
humbled that globally accla¬ 
imed entrepreneurs like Brian 
Norgard and Fabrice Grinda 
loved the vision of the Chingari 
team and invested into what we 
are building.” — PTI 
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Cuddapah Regional Office, Cumbum, Cuttack, Daba Gardens (Akkayyapalem), Dabaspet, Dabra, Dahisar, Dahod, Dakor, Dalsinghsarai, Daltanganj, Damoh, 
Darbhanga, Darjeeling, Daiiaghat, Datia, Dausa, Davangere, Davangere Regional Office, Dediyapada, Deeg, Deepika, Deesa, Dehradun, Dehradun Regional Office, 
Delhi Zonal Office, Denkanikottai, Deodurga, Deogarh (RJ), Deoghar, Deori, Depalpur, Devakottai, Devgadh Baria, Dewas, Dhaka, Dhamdaha, Dhamdha, Dhamnod, 
Dhamtari, Dhanbad, Dhanbad Regional Office, Dhar, Dharapuram, Dharmanagar, Dharmapuri, Dharmapuri and Tirupattur Regional Office, Dharmapuri I, 
Dharmavaram, Dharwad, Dhemaji, Dhenkanal, Dholpur, Dhone, Dhubri, Dhulia, Dibrugarh, Didwana, Dindigul, Dindigul Regional Office, Dindori, Dindori (MP), Doda, 
Doddaballapur, Dongargaon, Dound, Dudu, Dungarpur, Durgapur, Dwarka, Edappadi, Eluru, Ennore, Eral, Ernakulam II, Ernakulam New, Ernakulam Old, Ernakulam 
Regional Office, Erode, Erode II, Erode Regional Office, Etah, Etawah, Faizabad, Faizabad Regional Office, Faridabad, Faridkot, Farrukhabad, Fatehabad, 
Fatehnagar, Fathepur, Ferozepur, Firozabad, Forbeshganj, Gadag, Gadarwara, Gadchiroli, Gadhinglaj, Gadwal, Gajendragad, Gajraula, Gajuwaka, Gajwel , 
Ganapathy , Gandhidham, Gandhinagar, Ganganagar, Gangapur, Gangavathi, Gangtok, Ganjbasoda, Gariaband, Gaya, Gaya Regional Office, Geedam, Gevrai, 
Ghatabilod, Ghatshila, Ghaziabad, Ghazipur, Ghoradongri, Ghoti, Gingee, Giridih, Goa/Panjim, Goalpara, Gobichettipalayam, Godda, Godhara, Godhavarikhani, 
Gohad, Gokak, Gokavaram, Gola, Golaghat, Gonda, Gondia, Gondwara, Gonikoppal, Gooty, Gopalganj, Gorakhpur, Gorakhpur Regional Office, Gowribidanur, 
Gubbi, Gudalur, Gudivada, Gudiyatham, Gudur, Guduvanchery, Gulbarga, Gulbarga II, Gulbarga Regional Office, Gumla, Gumma, Gummidipoondi, Guna, 
Gundlupet, Guntakal, Guntur, Guntur Regional Office, Gunupur, Gurdaspur, Gurgaon, Gurgaon I (Sohana), Guwahati 2, Guwahati-l(Chandmari), Guwahati-lll- 
Jagiroad, Guwahati-ll-Jalukbari, Gwalior, Gwalior II, Gwalior Regional Office, FI D Kote, Fladapsar, Flaidergarh, Flajipur, Flaldia, Flaldwani, Flalol, Flamirpur, 
Flamirpur(UP), Flanamkonda, Flansi, Flanumana, Flanumangarh, Flapur, Flarda, Flardoi, Flarihara, Flarur, Flaryana II Regional Office, Flaryana Regional Office, 
Flassan, Hassan II, Flassan Regional Office, Flathras, Flatpipalya, Flatta, Flaveri, Flazaribagh, Flazaribagh Regional Office, Flerohalli, Flimayathnagar, Flimmatnagar, 
Flindaun, Flindupur, Flingoli, Flirekerur, Fliriyuru, Flisar, Flodal, Flolenarasipura, Flonnalli, Flooghly, Floshangabad, Floshiarpur, Flospet, Flosur, Hosur-2, Flosurlll, Flosur 

IV, Flowrah, Flubli, Flubli Regional Office, Flumnabad, Flunasgi, Flunsur, Fluvinahadagali, Fluzurabad, Flyderabad Service Centre, Flyderabad Zonal Office, 
Ibrahimpatnam, Ibrahimpatnam Vijayawada, Ichalkaranji, Ichhawar, Ikauna, llaiyangudi, llkal, Imphal, Indapur, Indore, Indore 2, Indore Regional Office, Indore V, 
Indore Zonal Office, Irinjalakuda, Iritty, Islampur, Islampur (WB), Itchapuram, J P Nagar, Jabalpur, Jabalpur II, Jabalpur Regional Office, Jagadamba, Jagatsinghpur, 
Jagdalpur, Jagdalpur Regional Office, Jaggaiahpet, Jagraon, Jagtial, Jahu, Jaihindpuram, Jainagar, Jaipur, Jaipur II, Jaipur Lajpat Marg, Jaipur Regional Office, Jaipur 

V, Jaipur - Lai Kothi, Jaisalmer, Jajpur, Jalandhar, Jalandhar Regional Office, Jalgaon, Jalna, Jalore, Jalpaiguri, Jamkhambhalia, Jammu, Jammu Kashmir Regional 
Office, Jamnagar, Jamshedpur, Jamtara, Jamui, Janakpuri I, Jangaon, Jangareddygudem, Janjgir, Jaora, Jath, Jaunpur, Jayankondam, Jehanabad, Jewargi, Jhabua, 
Jhajjar, Jhalawar, Jhansi, Jharsuguda, Jhunjhunu, Jind, Jobner, Jodhpur I, Jodhpur Regional Office, Jolarpet, Jorethang, Jorhat, Jorhat I, Junagadh, Junnardeo, 
Jyepore, K R Nagara, K R Pete, K. Pudur, Kadayanallur, Kadi, Kadipur, Kadiri, Kadru, Kadur, Kahalgaon, Kaij, Kaikaluru, Kailaras, Kaithal, Kakinada, Kakinada III, 
Kakinada IV, Kalakad, Kalapet, Kalapipal, Kalayar Kovil, Kaliyakkavilai, Kallakurichi, Kallakuruchi Regional Office, Kallam, Kalluru, Kalna, Kalpakkam, Kalpetta, 
Kalwakurthy, Kalyan, Kalyanadurgam, Kalyani, Kamareddy, Kamrej, Kamudhi, Kanakapura, Kanchangadh, Kanchipuram II, Kanchipuram Regional Office, Kandukur, 
Kangeyam, Kangra, Kanigiri, Kanjirapally, Kankavali, Kanker, Kankipadu, Kannamangalam, Kannauj, Kannivadi, Kannod, Kannur, Kannur Regional Office, Kanpur, 
Kanpur City Centre, Kanpur Dehat, Kanpur II Regional Office, Kanpur Regional Office, Kantabanji, Kapadvanj, Karad, Karaikal, Karaikudi, Karanja, Karanodai, 
Karauli, Karera, Kariapatti, Karim Nagar, Karimangalam, Karimganj, Karimnagar I, Karimpur, Karmala, Karnal, Karol Bagh, Karsog, Karunagapally, Karur, Kasargod, 
Kashipur, Katghora, Kathua, Katihar, Katni, Katol, Kattakada, Kattappana, Kattedan, Kattumannarkovil, Kattupakkam, Katwa, Kaushambi, Kavali, Kavalkinaru, 
Kavaraipettai, Kaveripattinam, Kawardha, Kayamkulam, Kayathar, Kazipet, Keeramangalam, Keeranur, Kekdi, Kelambakkam, Kendrapada, Keonjhar, Keshod, 
Khagaria, Khairagarh, Khajuwala, Khalilabad, Khamgaon, Khammam, Khandwa, Kharagpur, Kharagpur I, Khargone, Khatima, Khed, Khilchipur, Khopoli, Khunti, 
Kilakarai, Kilpauk, Kinathukkadavu, Kinnigoli, Kiraoli, Kishanganj, Kishangarh, Kodada, Kodaikanal, Kodakara, Koderma, KoilakuntIa, Koilpatti, Kolar, Kolathur, 
Kolathur SL, Kolhapur, Kolhapur Regional Office, Kolkata - South, Kolkata Zonal Office, Kollegal, Kompally, Kondagaon, Kondi, Kondotty, Koodalnagar, Kopargaon, 
Koppa, Koppal, Korattur, Korba, KorutIa, Kota, Kotagiri, Kothagudem, Kothamangalam, Kothavalasa, Kothi, Kotputli, Kottampatti, Kottarakkara, Kottayam, Kottayam 
Regional Office, Kovaipudur, Kovvur, Koyilandy, KP Flousingboard, KR Puram, Krishnagiri, Krishnagiri Regional Office , Krishnanagar, KTC Nagar, Kudavasal, 
Kukatpally, Kukatpally Regional Office, Kukshi, Kulasekharam, Kulithalai, Kullu, Kumbakonam, Kumta, Kundapur, Kundara, Kundrathur, Kunigal, Kunnamkulam, 
Kurduvadi, Kurnool I, Kurukshetra, Kushalnagar, Kushtagi, KV Kuppam, L B Nagar, L. B. Nagar Regional Office, Lakhanpur, Lakhimpur, Lakhimpur Kheri, Lakhisarai, 
Lakhnadon, Lalgudi, Lalitpur, Lanja, Latehar, Latur, Latur Regional Office, Lavkush Nagar, Laxmangarh, Lingampally, Lingasugur, Loha, Lohardaga, Lower Assam 
Regional Office, Lucknow, Lucknow I, Lucknow Regional Office, Lucknow Zonal Office, Ludhiana, Ludhiana Regional Office, Lunawada, Macherla, Machilipatnam, 
Madagadipet, Madanapalli, Madapattu, Madhavaram, Madhepura, Madhubani, Madhugiri, Madhurawada, Madikeri, Madiwala I, Madras Main, Madurai, Madurai 2, 
Madurai Regional Office, Maduranthakam, Maduravoyal, Mahaboobnagar, Mahaboobnagar I, Mahabubabad, Mahad, Maharajganj, Mahasamund, Mahbubnagar 
Regional Office, Mahendragarh, Maheshkhunt, Mahidpur, Mahipalpur I, Mahmudabad, Mahua, Mahuva, Mahwa, Maihar, Mailam, Mainpuri, Majalagaon, Makarna, 
Malavalli, Malda, Malegaon, Malur, Malvan, Manachanallur, Manali, Manali (TN), Manamadurai, Manamelkudi, Mananthavady, Manapparai, Manasa, Manavala 
Nagar, Manawar, Mancherial, Mandapeta, Mandi, Mandi Dabwali, Mandi Gobindgarh, MandIa, Mandsaur, Mandvi, Mandya Regional Office, Manendragarh, Manesar, 
Mangalagiri, Mangalore - New, Mangalore (0), Mangalore Regional Office, Mangalore VI, Mangawan, Mango, Manjeri, Mankapur, Mannaekhelli , Mannargudi, 
Mannarkkad, Manthani, Manvi, Maraimalainagar, Marakkanam, Marathali, Markapuram, Marthandam, Masjid, Mathura, Mattannur, Mau, Mayiladithurai, MayurVihar, 
Mecheri, Medak, Medavakkam, Medchal, Medipally, Meerut, Mehkar, Mehsana, Melmaruvathur, Melur, Melvisharam, Merta, Mesra, Mettupalayam, Mettur, Mhow, 
Midnapur Regional Office, Minjur, Miraj, Miryalaguda, Mirzapur, Modasa, Moga, Mogappair, Mohali, Mohania, Mohol, Mookandapalli, Moongilthuraipattu, Moradabad, 
Moradabad Regional Office, Morbi, Morena, Motihari, Mudaliarpet, Mudbidiri, Mudhal, Mudhol, Mudigere, Mughalsarai, Muktsar, Mulabagilu, Multai, Mumbai Regional 
Office, Mumbai Service Centre, Mundakkayam, Mundargi, Mundra, Mungeli, Munger, Mungra Badshahpur, Musiri, Muthaiahpuram, Muzaffarnagar, Muzaffarpur, 
Mylapore, Mysore I, Mysore II, Mysore III, Mysore Regional Office, Nabarangpur, Nadiad, Nagamangala, Nagaon, Nagapattinam, Nagarkurnool, Nagda, Nagercoil, 
Nagercoil I, Nagercoil Regional Office, Nagole, Nagour, Nagpur, Nagpur Sadar, Naidupeta, Naini, Nainpur, Najibabad, Nakhatrana, Nalagarh, Nalbari, Namagiripettai, 
Namakkal, Namakkal North, Nambiyur, Nanded, Nandigama, Nandurbar, Nandyal I, Nandyal II, Nanjanugudu, Nanpara, Naragund, Narasannapeta, Narasaraopeta, 
Narayangaon, Narayanpet, Narayanpur, Narayanpur (Assam), Narela, Narnaul, Narsi, Narsinghpur, Narsipatnam, Nashik, Nashik Regional Office, Nasrapur, 
Nasrullaganj, Natepute, Natham, Naugachia, Naugaon, Navsari, Nawada, Nayagarh, NCR-1 Regional Office, NCR-II Regional Office, Nedumangad, Neelbad, Neem 
KaThana, Neemrana, Neemuch, Nelamangala, Nellikuppam, Nellore, Nellore II, Nellore Regional Office, Nemili, Netrang, Neyyatinkara, Nilakottai, Nilambur, Nilanga, 
Nimbahera, Nirmal, Niwai, Nizamabad, Nizamabad Regional Office, Nohar, Noida, Nokha, North Bengal Regional Office, North Paravur, Obaidullaganj, Ocheri, 
Odisha West Regional Office, Omalur, Omerga, Ongole, Ongole Regional Office, Ooty, Orai, Orrisa North Regional Office, Orrisa South Regional Office, Orthanadu, 
Osmanabad, Ottanchatram, Ottappalam, Pachod, Padappai, Padi, Padi Regional Office, Padrauna, Pakhanjore, Pala, Palacode, Palamaner, Palampur, Palani, 
Palanpur, Palasa, Palayamkottai, Palghat, Pali, Pali CG, Palladam, Pallavaram, Palwal, Panamaram, Panchkula, Pandarpur, Pandavapura, Panna, Panoor, Panruti, 
Panvel, Paonta Sahib, Papanasam, Pappireddipatti, Paradeep, Paramakudi, Paratwada, Parbhani, Parigi, Parrys, Partur, Parvathipuram, Patan, Patan - Satara, 
Patan (CG), Pathalgaon, Pathanamthitta, Pathankot, Patiala, Patna, Patna I, Patna Regional Office, Patch, Patratu, Pattabiram, Pattambi, Pattukotai, 
Pavoorchathiram, Payyannur, Peddamberpet, Peddapally, Peermade, Pendra, Pendurthi, Pennagaram, Peraiyur, Perambalur, Perambra, Perambur, Peravurani, 
Perinthalmanna, Periyakulam, Periyanaickanpalayam, Periyapalayam, Periyapatna, Perundurai, Petlawad, Phalodi, Phaltan, Phulbani, Phusro, Piduguralla, 
Pimpalgaon, Pipariya, Pithampur, Pithora, Pithoragarh, Pochampalli, Pokhran, Pollachi, Pollachi - II, Polur, Pondicherry, Pondicherry - II, Pondicherry Regional Office, 
Ponnamaravathi, Ponneri, Ponnuru, Poonammallee, Porbander, Porur, Pothencode, Pratapgarh, Pratapgarh(UP), Proddatur-ll, Pudukkottai and Sivagangai Regional 
Office, Pudukottai, Pudukottai TV, Pulivendula, Puliyangudi, Punalur, Pune, Pune Regional Office, Pune Zonal Office, Puri, Purnea, Purulia, Pusad, Puthiyamuthur, 
Puttur, Quilon, R. S. Mangalam, Raghunathganj, Rai Bareilly, Raibag, Raichur, Raichur Regional Office, Raiganj, Raigarh, Railway Koduru, Raipur, Raipur II, Raipur III, 
Raipur Regional Office, Raipur Zonal Office, Raisen, Raisinghnagar, Rajahmundry I, Rajahmundry III, Rajahmundry Regional Office, Rajam, Rajapalayam, 
Rajdhanwar, Rajgarh, Rajgarh (MP), Rajkot, Rajkot Regional Office, Rajnandgaon, Rajouri, Rajpibla, Rajsamand, Ramanathapuram, Ramanathapuram Coimbatore, 
Ramanathapuram Regional Office, Ramban, Ramdurga, Rameswaram, Ramganj Mandi, Ramgarh, Rampur, Rampur Bushahr, Rampurhat, Ranaghat, Ranchi, 
Ranchi Regional Office, Ranchi Zonal Office, Ranebennur, Raniganj, Ranipet, Ranipet Regional Office, Ranjangaon, Rapar, Rasipuram, Ratangarh, Ratlam, 
Ratnagiri, Raver, Rawatsar, Raxaul, Rayachoti, Rayakottai, Rayapuram, Raygada, Redhills, Redhills Regional Office, Renapur, Renukoot, Rewa, Rewari, Risali, 
Rishikesh, Robertsganj, Roha, Rohtak, Roopbas, Roorkee, Rosera, Rourkela, Rudauli, Rudrapur, Rupnagar, Sadulpur, Sagar, Sagara, Saharsa, Sahibabad, 
Saidapur, Saidpur, Saiyadraja, Sakaleshpura, Sakinaka, Sakri, Salem, Salem II, Salem Regional Office, Salem Rural and Namakkal Regional Office, Salempur, 
Salumber, Salur, Samalkha, Samalkot, Samastipur, Samba, Sambalpur, Sanawad, Sanchore, Sandur, Sangagiri, Sangamner, Sangareddy, Sangli, Sangole, 
Sangroor, Sankar Nagar, Sankarankovil, Sankarapuram, Sarai, Saraipalli, Saram, Sarangarh, Sarangpur, Saravanampatty, Sardarshahar, Sarjapura, Sasaram, 
Satana, Satara, Satara Regional Office, Satenapalli, Sathiyamangalam, Sathupally, Sathur, Sathuvachari, Satna, Satna Regional Office, Sausar, Sawai Modhopur, 
Sawantwadi, Sayalkudi, Sayla, Secunderabad, Sedam, Sedarapet, Sedhuvalai, Sedwa, Sehore, Sejbahar, Selaiyur, Selvapuram, Sendhwa, Sengottai, Seoni, 
Sethiathoppu, Shadnagar, Shahabad, Shahapur, Shahapur-Thane, Shahdol, Shahjahanpur, Shahpura, Shajapur, Shamgarh, Shamirpet, Shamshabad, 
Shanivarsanthe, Shantinagar, Sharanpur, Sheikhpura, Shevgaon, Shiggaon, Shikohabad, Shillong, Shimla, Shimla Regional Office, Shimoga I & II, Shimoga 
Regional Office, Shirol, Shirpur, Shiv, Shivpuri, Sholapur, Sholinganallur, Sholinghur, Shoolagiri, Shorapur, Shri Dungargarh, Shrigonda, Shrinagar, Shrirampur, 
Shujalpur, Shyampur, Siddharth Nagar, Siddipet, Sidhi, Sihora, Sikar, Silaiman, Silchar, Silchar I, Siliguri, Sillod, Silvassa, Simrahi, Sindagi, Sindhanur, Singhana, 
Singrauli, Singtam, Sinnar, Sira, Sirkali, Sirmaur, Sirohi, Sironj, Sirsa, Sirsi, Siruguppa, Sitamarhi, Sitamau, Sitapur, Sivaganga, Sivagiri, Sivakasi, Siwan, Siwani, 
Sohna, Solan, Solapur Regional Office, Soraon, South Bengal Regional Office, Sreekandapuram, Sriganganagar, Srikakulam, Srikalahasti, Srimushnam, Srinagar, 
Sriperumbudur, Srivaikuntam, Srivilliputhur, Sukma, Sullia, Sultanpur, Sulthan Bathery, Sulur, Sundargarh, Sunguvarchatram , Supaul, Surajpur, Surandai, Surat, 
Surat I, Surat Regional Office, Suratgarh, Surendranagar, Suryapet, T Dasarahalli, T Nagar, T Narasipura, Tadepalligudem, Tadipatri, Talcher, Tambaram, TamIuk, 
Tandur, Tanuku , Tarakeswar, Tarana, Taranagar, Tarapur, Tarikere, Tarnaka, Tarnaka Regional Office, Tarntaran, Tasgaon, Teghra, Tekkali, Tenali, Tenkasi, Tenkasi 
Regional Office, Tezpur, Thalaivasal, Thalassery, Thalavady, Thally, Thamarassery, Thammampatty, Thane, Thane Regional Office, Thanjavur, Thanjavur I, Thanjavur 
Regional Office, Tharad, Tharamangalam, Thavarakere, Theevattipatti, Thellar, Theni, Theni II, Theni Regional Office, Thingal Nagar, Thirthahalli, Thiruchengode, 
Thirukkanur, Thirukoilur, Thirumangalam, Thirumazhisai, Thirunagar, Thiruninravur, Thirupathur - Sivagangai, Thiruppathur, Thirupuvanam, Thiruthangal , 
Thiruthuraipoondi, Thiruvaiyaru, Thiruvallur, Thiruvananthapuram Regional Office, Thiruvanmiyur, Thiruvarur and Nagapattinam Regional Office, Thiruvennainallur, 
Thiyagadurgam, Thodupuzha, Tholudur, Thondamanatham, Three Roads, Thrippunithura, Thrissur Regional Office, Thuckalay, Thukkuguda, Thuraiyur, Tifra, Tijara, 
Tikamgarh, Timiri, Tindivanam, Tindivanam II, Tinsukhia, Tiptur, Tiruchendur, Tiruchengode II, Tirukkalukundram, Tirumullaivoyal, Tirunelveli, Tirunelveli Regional 
Office, Tirupathi, Tirupathi Regional Office, Tiruppur Regional Office, Tirupur, Tirupur II, Tirur, Tiruttani, Tiruvalam, Tiruvallur Regional Office, Tiruvannamalai, 
Tiruvannamalai II, Tiruvannamalai Regional Office, Tiruvarur, Tiruvotriyur, Tiruvur, Tisayanvillai, Tolichowki, Toranagallu, Trichur, Trichy, Trichy II, Trichy III, Trichy KK 
Nagar, Trichy Regional Office, Tripura Regional Office, Trivandrum, Tughlakabad, Tuljapur, Tumkar I, Tumkur Regional Office, Tuni, Tuticorin, Tuticorin II, Tuticorin 
Regional Office, Uchipuli, Udaipur, Udaipur I, Udaipur Regional Office, Udangudi, Udgir, Udhampur, Udumalpet, Udupi, Udupi Regional Office, Ujjain, Ujjain Regional 
Office, Uklana Mandi, Ulundrupet, Umaria, Umred, Una, Unnao, Uppala, Upper Assam Regional Office, Usilampatti, Uthangarai, Uthiramerur, Uthukkottai, 
Vadakkenchery, Vadalur, Vadapalani, Vadavalli, Vadipatti, Vaikom, Valanchery, Valapadi, Valasaravakkam, Valliyoor, Vandalur, Vandavasi, Vaniyambadi, Vansda, Vapi, 
Vapi I, Varanasi, Varanasi Regional Office, Vasai, Vashi, Vatakara, Vedaranyam, Vedasandur, Veeraganur, Velachery, Vellarikund, Vellore, Vellore Regional Office, 
Vellore-ll, Veppur, Veraval, Vettavalam, Vidarbha Regional Office, Vidisha, Vijayawada Governorpet, Vijayawada I, Vijayawada Regional Office, Vijayraghavgarh, 
Vijaywada II, Vikramgad, Vikravandi, Vilathikulam, Villianur, Villivakkam, Villupuram, Villupuram Regional Office, Viralimalai, Virudhachalam, Virudhunagar Regional 
Office, Virudhunager, Vita, Vizag Regional Office, Vizianagaram, Vizianagaram Regional Office, Vyara, Vyasarpadi, Wadakkancherry, Wadi, Wadkhal, Waidhan, 
Walajabad, Walajapet, Waluj, Wanaparthy, Wani, Warangal, Warangal II , Warangal Regional Office, Waraseoni, Wardha, Wardhaman Nagar, Washim, Yadadri 
Bhongir, Yadgir, Yamuna Vihar, Yamunanagar, Yavatmal, Yelahanka, Yemmiganur, Yeola, YerraguntIa, Zaheerabad, Zalod. 


__ Subsidiary _ Business carried on by th e subsidia 

NotApplicable NotApplicable 


D. BriefParticularsofthe Management of the Company: The Company is managed by its Managing Directors CEO underthe supervision of 

the Board 


E. Names, Addresses & Occupation of the Directors: 


|~Sr.No. I Full Names Designation 


Mr. b. LaKsnminarayanan, 
Chairman (DIN 02808698) 


Address 


66, h-ascnimi Marg, i-irsi i-ioor, vasani vinar, 
New Delhi-110057. 


Occupation 


Keiireo uivii bervanqi-ormer 
Secretary to GOI, Ministry of Flome 
Affairs) and Currently working with 
Private Companies as 
Advisor/Consultant 




Mr. umesn Kevanxar, i uu i, bimran UMb Lta, Kiot no. y, i otn Koaa, Mar (west) 

Managing Directors CEO (DIN 00141189) NearGabanaFIDFCBank, Mumbai 400052. 


noiias, ULi- boiT (.^ourse, uli- r^nase o, bui 
j Flaryana-122009 

Mrs. Kishori Udeshi (DIN 01344073) [ 15, Sumit Apartment, 31, Carmichael Road, Mumbai-400026. 





iimmMiviimvirfrii 



r. KraoeepNamarKanja 
(DIN 03614568) 


Mr. ignaiiusMicnaei viijoen 


, AsnoK lowers, ur. b. b. Kao Koao, Karei, iviumoai - 


bbt, Kegai Kaim uaraens, utt utt Ytb Apartments, 
Velachery Tambaram Road, Velachery, Chennai- 600 042 


bnasKara, z i, i iviain Koaa, 4tn uross, baurav Nagar, jk 
Nagar, 7th Phase Bangalore 560078 


41 y, nigniano Koao, Kensington, jonannesourg, zuy4, 

[ J (DIN 08452443) [ SouthAfrica 

^ FSG.- Profits of the Company before and after making provisions for tax and dividends declared by the 
immediately preceding the date of advertisement 


lUlUMHn 






ofTPG Capital India Private Limited 
Retired 


anagementL/Onsuitan 


ervice 


etirea bbi Managing Director 


'rom DGTore provision tor lax rrom aner provision ror tax 


eao OT oreoit at baniam tmerging 
Markets Portfolio Management | 
Company for the three financial years 

(Rs. in crores) 



I ne oivioeno amount is inclusive ot oivioeno oistnoution tax. 

Summarised Financial Position of the Company as appearing in the latest Audited Balance Sheet: 


(Rs. in crores) 


Particulars 


As at March 31,2019 

1 ASSETS 

1 Financial assets 



Cash and cash equivalents 

3,088.99 

1,029.14 

Bank balance other than above 

4,225.93 

2,952.33 

Derivative financial instruments 

758.73 

21.72 

Receivables 



(I) Trade receivables 

10.50 

8.48 

(II) Other receivables 

5.64 

19.94 

Loans 

102,231.63 

96,751.49 

Investments 

2,798.48 

3,999.07 

Other financial assets 

45.15 

36.88 

2 Non-financial assets 



Current tax assets (net) 

249.10 

106.58 

Deferred tax assets (net) 

62.50 

75.70 

Investment property 

2.03 

2.06 

Property, plant and equipment 

149.88 

143.46 

Right-of-use assets 

327.84 

- 

Other intangible assets 

2.67 

1.97 

Other non-financial assets 

169.57 

143.66 

Total assets 

114,128.64 

105,292.48 

II LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial liabilities 



Derivative financial instruments 

- 

83.42 

Payables 

(I) Trade payables 



(i) total outstanding dues of micro enterprises and small enterprises 

0.40 

- 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

143.44 

133.46 

(II) Other payables 



(i) total outstanding dues of micro enterprises and small enterprises 

- 

- 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

1.13 

2.72 

Debt securities 

34,266.96 

34,181.76 

Borrowings (other than debt securities) 

42,474.60 

37,189.30 

Deposits 

11,960.12 

10,341.46 

Subordinated liabilities 

5,670.07 

6 ,201.88 

Other financial liabilities 

912.32 

1,016.48 

Lease liablilities 

362.81 

- 

2 Non-financial liabilities 



Current tax liabilities (net) 

102.02 

102.97 

Provisions 

146.33 

133.26 

Other non-financial liabilities 

83.28 

69.49 

Total liabilities 

96,123.48 

89,456.20 

3 Equity 



Equity share capital 

226.88 

226.90 

Other equity 

17,778.28 

15,609.38 

Total equity 

18,005.16 

15,836.28 

Total liabilities and equity 

114,128.64 

105,292.48 







I 


A Contingent liabilities (Rs. in crores) 


As at March 31,2020 


Particulars 


In respect of Income tax demands where the Company has filed appeal before various authorities 
VAT demand where the Company has filed appeal before various appellates 


Service tax demands where the Company has filed appeal before various authorities 


Penalty levied for Contravention of provisions of Section 6(3)(b) of FEMA, 1999 read with Regulation 
4 of Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside 
India) Regulations, 2000 


Total 


B Commitments not provided for 


Particulars 


Estimated amount of contracts remaining to be executed on capital account, net of advances 


Commitments related to loans sanctioned but undrawn 


I. (A) The amount which the Company can raise by way of deposits (1.5 times of Net Owned Funds) Rs. 24,392.78 crores 

(B) The aggregate of public deposits held on 31.03.2020 Rs. 11,918.17 crores 

J. The Company has no overdue deposits other than unclaimed deposits. 

K. The Company hereby declares that: 

1) The Company has complied with the applicable provisions of the RBI Directions; 

2) The compliance with the Directions does not imply that the repayment of deposits is guaranteed by the Reserve Bank of India; 

3) The deposits accepted by the Company are unsecured and rank pari passu with other unsecured liabilities. 

4) The Company is not in default in the repayment of deposits or interest thereon. 

By Order of the Board 
For Shriram Transport Finance Company Limited 
Place: New Delhi S. LAKSHMINARAYANAN 

Date: 19.08.2020 CFIAIRMAN 

(DIN 02808698) 

The above text of advertisement has been issued on the authority and in the name of the Board of Directors of the Company and has been approved by the Board 
of Directors though Video conferencing at its meeting held on 19.08.2020 and a copy of same has been email to the Regional Office of the Department of Non- 
Banking Companies of the Reserve Bankof India, Chennai. 


325.99 


5.00 


581.84 


s. in crores) 


As at March 31,2020 


4.15 


311.87 


finaneialexp.epapr.in 


Ahmedabad 
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HlHUBA Regd- Office; 2'- and Fbor, Kanakashree Arcade, 

crr^^fjo. IN Mr Rt.^d. riehru Nagar Bel.i^^ri - 5900 U>. K.trcauLa 

Inu'eslcJfS ReJatiOdS CoufJCl: j;fOU|:>CS®fertjiaSiigjrS COdi 
Evwvi.' rtjnuki St.1^^ rS.COm 

Phone; &l-ajl-?AOAOOO 


NOTICE is hereby ^iv^ri tfi^t purSu^int lo R^^ulslion 29 
read ^iifi; Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirermerits) Regulations. 2015. a meeting of 
the Board of Directors of the Corripany is scheduled on 
Monday, 31-' August 2020, inter alia, to oonsider and 
approve the Unaudited Firiancial Results (Standalone and 
Consolidated) of the Company for the first quarter ended 
30'” June 2020. 

The information is also available on the website of the 
Corripany at wvrW.renukasLigar5.com as well as on the websites 
of the National Stock Exchange of India I. imited a: 
www.nseindia.com and BSE Limited at www.bEeindia.com. 

For Shree Renuka Sugars Limited 

Sd / - 

Date ; 19“''.August 2020 Deepak Manerikar 

Place: Mumbai Company Secretary 


KRISHANA PHOSCHEM LIMITED 


iSJtta. GlI.rl'd^B. 


111 H4 SiflathBni 


t-iLZ4i i<sus»a ansan TUfift 


BFCHRUAfldH RgfBAMIHQi lOa AWUiU. BlgNERAL UEETMO TO SE HELD THifflUGH 
VBSO COiTEPCMIilHS (VqiJ' 0mE:R AiMHO V1$UAL MEANS 
SrtinfdMsfg fKSir jimh ms Itat ^ .ArvuiOj oenera! kle^iing yulLf of i^rtBrisna FtioicrK-m 

ijMMdttKCoinfMrf’wdCMfeklori FmefdvISth StniLciwei 2a2[l 11 QOA.UriSflin'arjgn'.'Oir'j 
Cowh<»r«r>Qi rVC) or Ofwi Aide Visual M»n» fi :ixnp*arM -*1 Ihc !Pv;'4i&4cni of 

ComparMi. AcL2fir3an(!En«nil«ina3otntf«LnrHrr^««rG43ri€f3lCirEul^ Hub 14r'3rC i7Cdi'23 
and^'2020eiusdSvFilnv^ Bt’Coipwjiic AfFairaa'tOCkouiiaf'rio f:S@yi1^DiCMOL'CiRrP.''2t;i^?9 
SSwrfbirSKWiKS and EidiarsscBwrdr^lriJiq ,ticr(5FuiJEr cots;,rlftt-li' i'eterreUraas ■r.r;.iars"| la 
tF^sietlhci ttoHneorntnariiifl oe sat^iU! ir. Yifcx of tt*insairs 

invewof Itc prniadng-^ttuadon {nMnq L.:< rue af ::jti€o nvohcdTi ilKpxenrg of pi7i<3r:2t topics eftne 
Ngfaaa vUArm^FtCfmt 3Tlpij>uartE:4)R3acireciTj^s inc .^cr-fartngiTs.'l.Gfil along arttl 
Rspgrt w* -nanful '•'z'lr 3ii?|l uo V- tti; cn4y by Bmiil on siirti 

3ddhsa^£s3rc^Kj|fi5^‘t]£«fritnc Dc!>a£tii^ Malice 4 'iml^ Repcrlwtlal^ 

te jrtiabe tfi tr* •itaic ar LTe Camp*^ 31 wwloisrt'iachM^t'ar Cot* and fUwr* Sfccl 
t3Ch*-DC of hda Ljatri 1'*: Sr}3( Tsjr-ia cerr 

w4 ba fa ssf If C^ 'jcf^; rofrd^tlrIt* UBnao^ps aa sx^l ladn .r Ifi? Lkilic^ 'Of Iti^ 
ACfct gliicliiioc wftna flr'S'o if ffitir 010511 oderfw is rflQ'Ghiroc vain Fie Ufpnsfvy 

P a l mpU itj*) Oil IdQui emkorok L.' a:tnde c^iiilny. m6 So sont on IHc rcgisk:i{*d aniJil odUesa 
f^aaS'ToteihU Hfoe-n^n civikrlub ;k« aoiKdrc^’ patKip all rex' *>0 AC3>I Ihi ;Ajyfi 'vC rcAvLi 
SfMfsiieldsi' itiesa amai 3<h™k.'B ar* c«»ie ferrocsAmgidvntnil vcns:regisrc-'cc bt■ aaH'Snd 
ladnfw jjmvdirtoaivin^in^procadfa^obricw 

f Mdragharegm Dcrnaiaarm can cel Sin emau UvbaiL dcLaH ic^slar^J.n.pi^.^a^d 

nn*r Sf «iitwJing iH** rwpeclh * Dtposilwir Pafli crp ant* 

2 iFiarsnptfmTHridnu iIVbi r ptofwJ kno ran mgpst^lhiir iraa4 addrow 0043 reph; niunUr 
4NPCxxnp»Tr'*Rt^gtfirireTraT?S(|fAjertt tr^WSM! bi44P»TW®aljni!l«dl;if< FI'A ibj on 

•- mar wmU m an mst iD mr Pn«BdM*.$Winllfftii»in shrit; wth i^icd xenArad c mj sf 
ociguHit Mar jp-niiroi Ilk vnkackiWu rUmeXUk nuitibv iilf-BttBilctlcDsirnfF^N'nnrdai'clrnnir 
uti 1^ rmj^tannjthir * 03 # wHTVtt ftmfrtcmirmjrtKi Anmi ^ Paparf. 4GW rcaca .--nH 

tn< B-vetp; vwtruiSw* A iMianiii detail tr^nami and branch id 601 * jkirgidifih bar* actc-.ni'Trpa 
Sanrarsdunt’number SldjttMlCitfiKk. 1tddA*lP^^i^^nd^ar''i?ilciip’rcrironc<dldd'CtKK|uD>UI 
Snrvcuridbrupdalimdbarfi acoaurtMah 

T Shardlatderi irHi naira rvf ra^aUred (htr amad addrcnica «cri '.tu RFAi Ihcit HipsiiWciilr 
1Mrtcfdnli;t| » Ih* IlifwtfraMtfi intM navi oof riMh«d Annul rr«ppi| At:r-i NiiIric .md s-ntktg 
mtructam an mriifllad te vuaf Mtw toidviaaftoachMii camk ulMati i.ich iuloda tosi natn.KlitHiB 
lar lOtma and dlUitklQ Ihd AOU ttvguOh VC f 0AA1M tfufl Oktl bo IX'^'iidcd ir Ihc dLA.C^.I arid 
4Cito>d«dantna'*<btta4firMHS.D(.xMra«v4tngn«d: xem 

i The SharsheWiPa m* riola MBie Ind diaidina wA a* dEuj ttMirurariai* Ivj ih«c ih.nrxhcdiV'l 
*r4hM upMod incir ban acest^re duiatH F«r tJw»liMDitit*id fuvv nm ^pdutarl fvn Uhm jrC'Ai h 

defaTv. dvM}Hi4*VT5naiydimjnd drifllfctiQlfuawllbc mVoulhatnBr .upal'anxl jdraaxKit lancorn 
pS)afc)lt}cMr'**ataek Tflwokddfl onCWOjihcdNdlind.ihtirelWtkrs j-g ro.:|4e5lM| to qiLtitg 
Ifte* MIC !^cl^ dB(i«g4m{«ng(ic ansrai herd mdffoaPsrwt.'rMi modru !p rgesno dnuJgfKl <lr«by 
<C«t)i«ir Sank K< nnf en Itw partngrt dMK 

FbB ISIfn.At^L Midicn mH be lart Ee ifk itia'ghDjilEri m actxaamrc ilLn Ihe jfpicoiila kawa X iNir 
•cgiHaiigd imaJ sdtdnKt XU dui uufe 

: TH- ' -xi-if: 

rtJice BnnMiv lPn,u«jBa«ib 

Da««4 UHOWC3S Ijnaart^ Eitnrtiri 


^ ANUH PHARMA LTD. 

'h CIN: L24230MH1960PLC011586 

Regd. Office: 3-A Shivsagar Estate, North Wing, Dr. Annie Besant Road, 
Worli, Mumbai - 400 018 Phone: -i-91 22 66227575; Fax: -h91 22 66227600; 

Email: anuh@sk1932.com; Website: www.anuhpharma.com 

NOTiCE OF 60™ ANNUAL GENERAL MEETiNG, BOOK CLOSURE AND 
E-VOTiNG iNFORMATION 

Notice is hereby given that 60*''Annuai Generai Meeting (AGM) of the Sharehoiders 
of ANUH PHARMA LTD. wiii be heid on Friday, September 11, 2020 at 12.00 
Noon iST through Video Conferencing (VC) / Other Audio Visuai Means (OAVM) in 
compiiance with ali the appiicabie provisions of the Companies Act, 2013 to transact 
the business as set out in the AGM Notice. The Company has compieted the 
dispatch of AGM Notice together with Annuai Report for the financial year 2019-20 
only through email to all those members whose email addresses are registered with 
the Company or with their respective Depository Participant(s) (DP) to the Members 
holding shares as on 14'^'August, 2020 (cut off for the purpose of dispatch). 

Notice is further given that the Register of Members & Share Transfer Books of the 
Company will remain closed on Friday, September 11, 2020 for the purpose of 60*'^ 
AGM of the Company (Book Closure). 

The aforesaid documents are available on the website of the Company at 
www.anuhpharma.com and also on the website of stock exchange viz. www. 
bseindia.com. 

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as substituted by the 
Companies (Management and Administration) Amendment Rules, 2015 (‘the Rules’) 
and Regulation 44 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company is providing the Remote 
e-voting facility to the Members to cast their vote by electronic means on all the 
business items forming part of the Notice of the AGM. The Company has engaged 
services of Central Depository Services (India) Limited (CDSL) for providing e-voting 
facility. The details pursuant to the provisions of the Companies Act, 2013 and the 
Rules are given here under: 

1. The Ordinary and Special Business as set out in the AGM Notice may be 
transacted through voting by electronic means. 

2. Date and time of commencement of Remote e-voting: Tuesday, September 08, 
2020 from 09.00 AM (IST). 

3. Date and time of end of Remote e-voting: Thursday, September 10, 2020 till 
5.00 PM (IST). 

4. Cut off Date for Remote e-voting: Thursday, September 03, 2020. 

5. Any person who acquires shares of the Company and becomes Member of the 
Company after the dispatch of the Notice may obtain Login ID & password for 
Remote e-voting by going through instructions in the Notice of e-voting. 

6. Remote e-voting shall not be allowed beyond 5.00 PM (IST) on Thursday, 
September 03, 2020. 

7. The facility for e-voting will also be available during the AGM and those members 
present in the AGM through VC/OAVM, who have not cast their vote through 
remote e-voting and or otherwise not barred from doing so shall be eligible to 
vote through the e-voting systems at the AGM. The Members who cast their vote 
by remote e-voting prior to the AGM may also attend the AGM but shall not be 
entitled to cast their votes again. 

8. A person whose name is recorded in the register of members or in the register of 
beneficial owners maintained by the depositories as on the cut-off date only shall 
be entitled to avail the facility of Remote e-voting as well as e-voting at the AGM. 

9. Notice of e-voting is uploaded on the Company’s website i.e. www.anuhpharma. 
com and also available on the website of CDSL, www.evotingindia.com. 

10.In case of any grievances in connection with the facility for Remote e-voting, 
the Members may contact Ms. Ashwini Ambrale, Company Secretary and 
Compliance Officer, Anuh Pharma Ltd., 3-A, Shivsagar Estate, North Wing, 
Dr. Annie Besant Road, Worli, Mumbai- 400 018; Phone: 022 66227575; 
Email: anuh@sk1932.com. 

For Anuh Pharma Limited 
Sd/- 
Bipin Shah 

Date: 19'" August, 2020 Managing Director 

Piace: Mumbai (DIN: 00083244) 



NOTICE - DIVIDEND DECLARATION 


Name of 
the Plan 


UT| Equity Fund- 
Drvidend Regi-iDr Plan 


Ull Equity Fund- 
DtvMier'xi I'Jifiegr Pia.D 


UTi Eqwiiy Fuad 


Quiantunn of 
Divrdend (Gross 
Distrib utahle Amt. f 


^ per unit 


Record 

Date 


30.00 


3.000 


Tuesday 

August Z5. 
2020 


Face Value 
(per unit] 


710.00 


WAV as on 
13-0a-30 ipfjr unit] 


109.9267 


1 ij.94re 



Name of 
Ihc Plan 


UTl MuId Asset Fund - 
Dkidend OpDor^ - 
Regi.jiP- Piari 

UTl Mulu Asset Fund 
DMctcritl O.uticf - 
Difecr Plan 


Ouantum of 
Dividend (Gross 
Distributable Amt |' 

% ? per unit 


d.Ofl'iO 



Record 

Date 


Tuesday 
August 25. 
2020 


Face Value 
(per unit) 


WAV as on 
18 -DS >20 (per unit] 



"■Dislf.T.iutiuri c-f aljo^u Ok'idcfid sutjjcct lo the dvaik^iiiil.y oF dislfHiutdOfc jurf; j:i as on record date 
Di'vidend paymen: ro rne mvesTor Vvill he lower to the exren: oi' srar; itopp' le^y (it anphc.ihlej. 

Pursuant to payment of dividend^ the MAV of the dividend options of the schemes 
would fall to the extent of payout and statutory levy (if applicable). 

Such of rhe unitholriei's unriet rhe dividend opfiDns ’.v,ho.‘ie names rifspear in rhe register of 
uhithuldcrs as at the close of Dusrness hours on rf ie record rJatu fixed ^or each dividend distPhution 
shall he enrirled to recei'^e the dividend so distrihujed. 

Mumbai 

August 1 ^ 1,2020 Toll Free No.: ISOO 266 1230 Website; www.utimf.com 

the time to invest now rs through - UTJ SIP 

REdSTEf?ED OFFICE: IJTl To^.ver 'G^' RIpck. [isncifti Kurla Ccruplex. Randr.i (F). M;.,/inhai - 40005^ 
ITione: 022 66/S66ii6. Ull Asset iVltrTogeqie^.T Coir^por- ud. Jinvesmienc yaroger for j|i Fv''utuDl I upeij ^ 

E-rr[;iil. ,i: iveL^!:*uL'.(:tJ.in, |CIN'-JA599I MI-i'2D02PLCi37S67| ) 

For rn'cire kHtbrrTiac.v^n. ple,?se cantK" the nearest UTl .Ff,!; tcUI C rintn:' c-' V'Dur AJUFl.'TvjSM 'e.lified UG Mritual 
rul'd independenc financHl Ad^scf. fo.'' a copy of icaterrieni; e" Additional Information. Sc-T-me i.Tlbrmar«on ; 
CkJCi/Tleri'. di>;i Key Irifourvilion Merr>uraixJLjr''i Cum Foirri. f 

UTr-SIP is c-iily O'" investment apprf>scn epphed to ve'cos equity, deht and Pa.e Tcd smeioiri of ifTi Mutual 
l und !'U?l i9lf ) and is nor oTe n^rine of a scheme / plan U ' f .Ml, 

Mutual Fund investments subject ta market rislr^r ne^ alt scheme related document; carefijlly- 


riA JK PAPER LIMITED 

CIN: L21010CJ1S60PLC018099, Websile; www.jkpapeTDonn 
Regd. Office: R.O Central Pulp Mills - 394 (560, Fort Songadh, Distl Tapi, Gujarat 
Admin. Office: Neliru House, 4 Bahadur Shah Zafar Mang, New Dethi-110 002 
Phone: 011-33001132,233111112-5, E-niail ID: shares]kpapeT@jkmail.com 

NOTICE OF THE 59^^' ANNUAL GENERAL MEETING^ 

E-VOTING tNFORMATtON AND BOOK CLOSURE 

1. NOTICE is hereby given ibal the 50'"' AenuaF General Meeting (AGM) of the Members of the 
CoTTkpany will be held on Friday the 11*^ Septemi?er 2020 at 12,30 P.M, through Video Conferencing 
(VC)i' Olher Audio Visual Means (OAVM) in compliance wiin ail the applicable provisions of ibe 
Companies Act. 2013 ("the Act") and the Rules mada tha^aundar and Ihe Securities and EKcharvga 
Board of India {Listing Obligations and Disclosure Requinemenls) Regulations. 2015 ('Listing 
Regulations") read with General Circular Nos. 1472020, 17(2020 and 2072020 dated 3'^ April 2020, 
13'^ Apri; 2020 and 5^^ May 2020, respectively, issued by the Minislry of Corporate Affairs (MCA) 
and Circular No. 3EBiyHO.iCFDfCMDi/CiR.i'Pf2Ci2Ci/79 dated 12^" May, 2020, issued by ^be 
Sficurities and Exchange Board of Indis fSEBI) lo transact the businesis 39 set out in ihe AGM 
Notica dated 13*^'August 2020. The infornialion and instructions for Members ananding the AGM 
through VCfOAVM are explained in Notes lo trie Notice of AGM and the weblink lo attend the 
AGM is https://www.evotingindja.CDm. Members attending the AGM through VCVOAVM will be 
counted for Ihe purpose of ascertaining the quorum under Section 103 of the .Act. 

2. In accordance with the aforesaid circulars of MCA and SEBI, the Notice of AGM and the Annual 
Report for the financial year 2019-20 comprising Financial Slatements, Board's Repott, Auditor s 
Reports and other documents required to be attached (herewith have been sent by email to all 
ihpse Members of the Company wh,ose email addresses are registered 'wlih the Company or the 
Depository Parlic4pant(s). es on 7'^^' August 2020. The aforesaid documents are also available on 
the website of tl>e Company at www.jkpapercoiri atHl also at the websites of the Stock Exchanges 
r.e. BSE Limited and National Stock Exchange of India Limited at www.bseindla.com and 
www.nseindia.com, respectively, and can be downloaded Iherefrom. The Notice of AGM is also 
available on (by websile of Central Depository Services (Indie) Limited (CDSL) el 
www.evotirhgiodlacorri. 

3. In porripliance with the provisions of Sechon 106 of Ihe Act read with relevarit Ftules hiereunder 
end Regufaiion 44 of the Ltsting Regulations, the Company is pleased to provide j|s Members, 
facility to OKercisfl their right to voto at the 59^''” AGM and the business may be transacted through 
remote e-voting services provided by CDSL. Remote e-voting is optional. The facility of e-voting 
shall also be made available at the AGM. Members attending the AGM and who have not already 
casi their vole by remole e-voting shall be able to exercise their right to cast vote at the AGM 
The facility of remote e-voting a& 'woil as the e-yoling syslem on the date of (he AGM wiH be 
provtded by CDSL. 

4. The cut-off dale for determining ihe eEigibHiy of the Memberj to vote by remoie e-votmg or 
e-voting al the AGM is 4"'' September 2020. A pefson, whose name is recorded in the Register 
of Members or in the RsgistBr of Benoficial Owners maintained by the Depositories as on the 
cut off dale, only shall be entitled to avail the facility of remole e-voting, participation in (.tie 
AGM Ihrough VC/OAVM ore-voting at theAGM. 

5. The remote e-voting period begins on Tuesday, September 2020 from 10:00 A.M. and ends 
on Thursday. IQ'" September 2020 at 5:00 R.M. The remote e-voling shall not be allowed beyond 
Ine said dede and time 

6. The manner of remote e-voting and e-voling at the AGM by the Members holding shares in physical 
mode or demateriali^ed mode and fur the Members who have not regisleredvupdated therr e-mail 
addresses with the Company, is provided in the Notice of the AGM. 

7. Any person, who acquires shares of the Company and becomes Member of ihe Company after 
dispatch of the Notice of AGM and holding shares as on the cut-off date i.e. 4-'^ Saptemhar 2020, 
may follow the same instructions for remote e-votingV e-voting al theAGM as mentioned in the 
Notice of AGM. However, if the Member is already regisleied with CDSL for remote e-voting, then 
he can use his existing Login ID/User ID and Password for casting the vote through remote 
e-voting ore-voting at the A.GM, Detailed procedure for obtaining Login iD/User ID and Password 
IS also provided m ibe Notice of the AGM. 

3. The Members who have already cast Iheir vote by remote e-voting prior to the AGM, may also 
attend theAGM. but shall not be entitled lo vote egain at theAGM. 

9. NOTICE IS hereby given pursuant to Section 91 of the Act and Regulatioh 42 of the Listing 
Regulations that the Register of Members and the Share Transfer Books of the Company will be 
closed from 7**^ September 2020 to IT"' September 2020 (both days inclusive) for Hie purpose 
of AGM. 

10. Manner of registering/updating email addressee: 

(a) Members hcldinq shares in physical mode, who have not registered/updated their email 
ad dresses wilh the Company, are requested lo send the scanned copy of I ho foil owing 
documents by email to the Company at sharesjkpaperi@jkmail.coin - 

(j) a signed request letter mentioning their name, folio no. and address' 

(ii) self-attested copy of the PAN Card and 

(iii) self-aitesied copy of any document (e.g. Aadhar Csrd. Driving License, Election identity 
Card. Passport) Jn support of the address of the Member. 

(b) Members holding shares in dematerialized mode, who have not registered/updated their 
email addresses witti the Deposkory Partkcipant[s). are requestod to register/update their 
email addresses with their Depository Parlicipant(s). 

After due verification, the Company will 'fonvard (he procedure for obtaining their login credentials to 

their registered email addresses. 

11. Any grievances connecled with the facility for voting by electronic means may be addressed to 
Shri Rakesh Dalvi. Manager, Central Depository Services (India) Limited, A Wing, 25'^ Floor, 
Marathon Futurex, Mafatlel Mill Compounds, N M Joshi Merg, Lower Peret (East}^ Mumbai- 
400013 or 9end an email lo helpdesk.evotin 9 @tid 5 lindia.cam or call on 022-23053542/43 
Please write lo the Guc^etarial Daparimanl of the Company al Gulab Bhav;an (Rear Block). 
3'^ Floor, 6A, Bahadur Shah Zafar Marg, New Delhi-110 002 for any assistance. 

^ For JK Paper Limited 

r'Sn : Place . Ne'w Dolhr Deepak Gupta 

Date : 19.05 2020 Company Secretary 


ACCELYA SOLUTIONS INDIA LIMITED 

RBgistaTBd Office : ACcBlya Endava. & 2C, 1" Floor, Sharada ArLjde, 

Salara Road. Pune - 41 t 037 Tel; *9 t- 20-660& 3777 Fax; i9i-20-24231639 
Email: acoBlyaindia. investors^BDCBlyB .c«n '/VBb^ile: .aocelys.-rorn 
GIN. L7414aPNl906PLCO4lO33 


NOTICE 

(for Transfer of Equity Shares of lh« Ccmipany to lii« Investor 
Education and Protection Fund (lEPF) Suspense Account) 

This Nolice is pubiisfsd pursuantto ihe provsions of Investor Education and Protection 
Fund AutriOfiSy (Accountii^. AudiL Transfer ^d Rafur3dJ Rules 3016 (“lha Rules') 
notifieo by Ihe Ministry' of Corporate Afiairs effeclive 7 Seplember. 2016. 

The Rules, inler alid. contaiei provisions Iqr Iransier f4 al! shares in f¥!S[>;K;l of whijh 
dividend has not been pa^d or claimed by Ihe sharetidders fee seii'en consecutive years 
or more- In Liw name lEPf Suspans*AccounL 

Cempiying wilh ihe requirements set out in the Rules, the Company has oommuftcated 
□□19' August, 2630 Id lha ddr>carnS-:i shdrshnldBr^ ^div.ii^jally wSloaa s^.dnas Brs lldbla 
to be iransferred to the lEPF suspense gccouN under the said Rules for taking ihe 
approj>nat« action. Due to tha CCi/lD 19 paedanme, newspaper notice could not be 
given eariier'whinh q being published ocka' 

Th^ Company has uploaded the lull details of such shareholders 
and shares due for transfer to 1i;e I EPF Suspense Account on iis 
websilfi 'A3.accGly3.cofn. Shareholders are requested to refer to web linn 
hllDS.Ji'!ifi.kHnU'ch.[ijm'E«fvk:Bs/IEPF.'l£PFbriBaidGr^'.esa!(7a=^i^fYRi1^(i2bG^I*li3d 


to verify the details of unenca&Hed divktends and the shares liabJe lo be transferred lo 
ffis lEPF SirspenssAcoouni. 

Shareholders may note that iolh the unclaimed divide*id lint-erim) for iinsocial year 
2012-13 and corrasponding sMras bansfarrad to lha lEPF Aulhority ,' suspanss 
aocoirt mcludiig all benefils accruing on such shares, if any, can be dairned back from 
He lEPFAjuti'CfityaftarfollDwing She procadure prescribed intfio Rules. 

Concerned sharehoiders hoWing shares in physical form and whose shares are Katie lo 
ba iransfiu^ed lo lha lEPF ^iispansa Acooiiitl. may note mat thB Co^paity ■would be 
issuingiduplicale shar? Krt,1icate|s) in lieuof the CKiginal heW cy Ihenifor the purpose 
of transfer of shares to the SERF suspense accouni as per the Rutes and upt5n such 
issuB. lha Original corbiic^tels) wh,:oh ard regis.lared in Ihsir name vJII Gland 
autonrialically cancelled and be deemed non':^egotis 5ie The shareholders may further 
note Ihalthedelails uploaded by the Company 00 iteiwobsite should be re^od and 
shall be deemed adeqLale nodee in re:^:>ecL pf i^ue oi duplipale share pelificalB Is) by 
me ConvMny for ttie purpose cf iransPer of shares to Ihe lEPF suspense accounii 
pursuant to the Rides. 

(n case the Conrpany dees nol recede any communication from He conoemed 
S,’iamihPlllBrS by22^S^jtoinbEr.3li30, Ihs CprviinyGhallwilh a v&rt la adhtraig 'A'llh 
the requiremenis of the R'jles, tnansier ihe shares lo Ihe lEPF suspense accouN by ttie 
duo date as per tne prcoodure sel out in the Rules. No claim shall lie aciainsL the 
Company in nespecl 0/ unclaimed divriend amDu"!l and shares IranslErred !□ lEPF 
pursuant to Ihe said Rules. 

For any queries on Ihe above matter, shareholders ere requested' io oomi&ct ttie 
Company's Regislrar and Share Transfer Agents. M/s KFin Technotoqies Pvt Ltd 
(Funrigrly kf*wn as Karvy FaiSKh PhvaiB Lirl^tlSd) Mf. Mcibd. MohsNkiddin Senior 
Manager at Unit: Accelya Soiutws Indie Limied, Tffwer B, Plot 31-32, Gachibov^li 
Financial DislricL f^a^lak^amguda, Hyderabad - 500 ti32 Tel. 040 67l'S 1559 
Email id : mohsin inohdiS'Lfintech.oom 


PUBLIC NOTICE 


NaCice is given rh.at. SELuritie-r L 
Finarrc P. Ltd registered otfice at raga 
eompleh:. corporation ro.^d. Inb.ilpur 
4132003 MP momber Dtpositorv 
Participant of CDSL SEBI neEiKtration 
rxi as IN- DP - 464 - JOOB DP ID 
120S6900. The company Is 
k-rstiinalinjj its dtpOiittrrv PartkfpSrrL 
membership 'wlrh CDSL. %vtiich tias 
duly tretm irifyrrned to the ofMCe of 
CDSL Mumbai. The company will not 
be lisbfe forimv cM;ali>1fi by iSriv person 
with below meritlnried DP 
fiaiio Securities Finance Privaie 
LimiCed 

3E&I Res, ntiiN-OP-464-200& 

Reg. date: 13.05.2000 

Adrf; fiogo Complen, ■Coj’porailon reod. 

Jabatpur482{102MP 

By Cl der 
Director 
Riim AsranI 
Raga Securities S Finance 
Private Limited 


VIVO BIO TECH LIMITEQ 

Cl N: L65993TG1937PLC 0D71 
#6-2-67£/5S6. 3riJ ROor. ItyaS 
Mohammed Khan Estate, Road No.1, 
eanja/a Hills, l^yt)eraba^? - 500034, 
Telangana, India. Ph. No: D40-233132B8. 
Email: investors@viv()fc]n.coffl 
Website: '/."fl'vr.'viitoljio.cain 
NOTICE 

Notice is hereby given (Hrrsiieni to 
Rirgutatian 25 read v^ilh 47 (1} of flEBJ 
(Listing Obligations and Oisclosure 
RequhemenlS) flegutetiOilS. 2015 thsl a 
mneting of Bnurd of DirEcffws t>f ihc 
Company is scheduled to be held on 
Friday Z5th August, 202D at 1he 
RcquitMCd Office ol the Company, inler 
atia to consider and approve Un-.^dhed 
Standalosie t^cmsolidaied Fmantisil 
RnsultS lor tlie Firn! fluarler nndod 3Qth 
June, 2020. 

This inlormaliori is also available on 
Company's websile 9twivw.vivoblo .com 
andl also on the website of the stock 
Bxdiange al w^w.bseindia.cofri wtiere 
tho shares of ihe company are listed 
F<]r\NvQ Limited 

Stt/- 

A Karlhlk 

Company Secretary 
M.NO.A44462 

Hate 19.-08 2O2O Place: Hyderabad 


Place : Pune 

Date : 19"'August. 2020 


Ft)r Aecfflya Solutions Intli^ Lintittid 

Sd/- 

Ninad Umranikiir 
Company Secretary 


/A.; 

TIL LIMITED 

[CIN: L74999WB1974PLC{}41725] 

Regd. Office : 1. Taratolla Road, Garden Reach, Koltiata 700 024 
Tel ; (033) 6633 2000/2345; Fax : (033) 2469 3731/2143 
Website ■ vwvw.lilindie.in 

NOTICE OF THE 4STH ANNUAL GENERAL MEETING 
AND INFORMATION ON E-VOTING 

Notice IS hereby given that the 45th Annual General Meeting (“AGM'') oJ TiL Limited 
("the Company") is Scheduled to be held on Friday. 11th September, 2020 al 10:00 a.ril. through 
Video Conferencing ("VC") or Other Audio Visual Means (“OAVM") to transact the businesses 
sel out in the Notice of the AGM dated 29lh June. 2020. In view of the prevailing Covid-19 
pandemic, the Minislry of Corporate Affairs vide ils General Circufars No. 14/2020. No. 17/2020 
and No. 20/2020 dated 8th April, 2020, 13lh April, 2020 and 5th May. 2020 respectively read 
wilh SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 Issued by 
Ihe Securilies and Exchange Board of India (colleciively referred as The said Ciirculars"), has 
allowed companies to conducl their annual general meelings through VC or OAVM withoul the 
physical presence of the Sharehoiders at a com.mon venue, tn compliance with the relevant 
provisions of the Companies Acl, 2013 ("the Act") and ihe Securities and Exchange Board of 
India (Lisling ObFigations and Disclosure Requirements) Regulations, 2015. as amended [The 
SEBI Listing Regufatiens"). 

In accordance wilh the said Circulars^ ihe Notice convening the AGM along with the Annual 
Report for the financial year 201'9-20 has been sent only through e-mails on Wednesday, 
19[h August. 2020 to those Shareholders whose e-mail addresses are registered with the 
Company or with the Registrar and Share Transfer Agent i.e.. Messers C B Managemenl 
Services (P) Ltd. or the Oeposilory Participants and holding equity shares of the Company as 
on 14th August, 2020. The Notice and the Annual Report are also available on the website of 
She Company viz,, www.tlllndLa.tiom and on the website of the Stock Exchanges viz,, 
www.nseindla.com and www.bselndla.conrrandon the website of National Securities Depository 
Limited {"NSDL") viz , www.evoting,nsdl.com. 

The instructions for joining theAGM are provided in the Notice of theAGM and attendance of 
the Shareholders attending the AGM through VC/OAVM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

Shareholders are also hereby informed that: 

i) Pursuant to Section 1QB of Ihe Act read vvith Rule 20 of the Companies (Management and 
Administratioo) Rules, 2014, as amended and Regulation 44 of the SEBI Listing Regulations, 
the Company is pleased to provide e-voting facifities through NSDL lo its Shareholders, 
in respect ef the businesses to be transacted at the AGM. The manner and instructions to 
cast voles through remote e-voting as well as e-voting during the proceedings of the AGM 
have been provided in the Notice. 

ii) The Shareholders whose names appear in tho Rogister of Mombers or in the Register of 
Beneficial Owners maintained by the Depositories as on the cut-off data i.e., Friday, 4th 
September, 2020, shall be enfitiodto avail the e-vqting facifily. Once V£>ta{5) on Resolution(s) 
sot out in ths Nofico are cast by any Shareholder, tho same cannot be changed subsequently. 
The remote o-voting will commence on Tuesday, 8th September, 2020 at 9.00 a.m. and 
end on Thursday, lOth September, 2020 at 5.QD p.m. A person who is not a Shareholder 
as on the cut-off date, i.e., Friday, 4th September, 2020 shoulc treat the Notice for infermation 
purposes only. 

iii) Sharsholdors pgrticipatlng in tho AGM through VC/OAVM and who have not cast their votes 
by remote e-voting, shall be eligible to exercise their voting rights during fho proce'Odings 
of the AGM. 

Shareholders who have exercised their voting rights through remote e-voting shall also be 
eligible to participate in the AGM through VC/OAVM but shall not be entitled to cast thek 
votes again during the proceedings of the AGM. 

iv) Any person, who acquires equity shares of the Company and becomes a Shareholder 
after dispatch of the Notice of the AGM and holds shares as on the cut-off date, i.e., Friday, 
4th September, 2020 may obtain the login ID and password by sending a request to 

evotin g@nsd I .tiOi Jn. 

Shareholders who are already registered with NSDL for remote e-voting can use their 
existing User ID and password for e-voting. 

v) Statutory Registers and relevant documents referred to in the Notice and Intthe Explanatory 
Statement will be available for inspection through elecironic mode upto the date of AGM. 
Accordingly, Shaneholdera may wrrte to the Company at secFetarEal.departmenft@ttlindia.com 
in this regard by mentioning their name, folio no..^demat account no., etc. with the caption 
"Request for Inspection" in the subject line of the e-mail. 

vi) In case qf eny qgeries/grievance relating to e-vqting, kindly refer the Frequently Asked 
Questions (FAOs) and e-vofing user manual for shareholders available under the 'Downloads' 
section nf NSDL's e-voting website, www.evoting.nsdLcDjn or contact Mr Am it Vishal, 
Senior Manager/’Ms. Pallavi Mhatre, Manager, NSDL, Trade World, "A" Wing, 4th Floor, 
Kamala Mills Compound, Lower Rarel, Mumbai 400013; e-mail addresses: amitv(^sdl.co.in 
/ pallavid@nsdl.ca.in or evoting@nsdLcD.in; Phone No. 022-24994360/022-24394545 
or toll free no. 1600-222-990. 

For TIL Limited 

Place : Kolkata Sekhar Bhattacharjee 

Date ■ 19.08,2020 Vice President Company Secretary 


finaneialexp.epapr.in 


•• • 


Ahmedabad 
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Hotels, weeldy markets in Delhi to 
open, t3ut gyms to remain shut 


More pilots move Delhi HC against termination by Air India 


PRESS TRUST OF INDIA 
New Delhi, August 19 

THE DELHI DISASTER Man¬ 
agement Authority (DDMA) on 
Wednesday gave approval for 
opening of hotels and weekly 
markets in the city, the Delhi 
government sources said. 

The decision was taken in a 
meeting of DDMA which was 


The markets will be first 
opened on a trial basis 

also attended by chief minis¬ 
ter Arvind Kejriwal through 
video conference. 

The proposal to open gyms 
was not approved in the meet¬ 
ing headed by Lt Governor 
Anil Baijal. The LG said gyms 


can be allowed to open in the 
coming days. 

The weekly markets will be 
first opened on trial basis to 
assess the situation on the 
ground, the sources added. 

Hotels, weekly markets and 
gyms were closed in the city 
with the announcement of the 
lockdown in March in the wake 
of coronavirus pandemic. 


PRESS TRUST OF INDIA 
New Delhi, August 19 

SEVERAL MORE AIR India 
pilots have moved the Delhi 
High Court challenging the 
airline’s decision to termi¬ 
nate their services from 
August 13 onwards. 

Justice Jyoti Singh on 
Wednesday issued a notice to 
Air India on the four fresh 
pleas before her and sought 


the airline’s response to them 
by next week. 

The court also issued 
notice to the airline on the 
modification applications 
moved earlier by other pilots 
who had wanted directions to 
Air India to accept withdrawal 
of their resignations. 

The pilots have moved the 


modification applications to 
amend their petitions to chal¬ 
lenge the August 13 order of 
Air India. 

The court issued the notice 
to Air India seeking its 
response to the applications as 
the airline’s counsel said it was 
opposing the proposed modi¬ 
fication of the petitions. 


The court listed all the 
matters on August 2 5 when it 
will divide the several peti¬ 
tions into various categories 
and will take up the pleas 
category-wise. 

Air India has already filed 
a reply to the earlier batch of 
petitions and has said that it 
has terminated the services 


of over 40 pilots who ten¬ 
dered resignations but later 
withdrew the same, as substi¬ 
tutes for them were engaged. 

The submission has been 
made in response to the several 
pleas moved by pilots seeking 
directions to the airline to 
accept the withdrawal of their 
respective resignations. 


Jullundur Motor Agency (Delhi) Limited 

CIH: L35?9^Hfi19fl&P'L[;g33^13 
Sqhina Opp- N?w Court. Ourgapn - 12?0<I1 Haryana 

Ph. No. Q124-3(11921 g, 211, Pax Np. D124.-4233E(IB, UVabsit? : wvrw.jmaindia.com; Email id^- jmaadmircs^maindi^.corn 


Extracts of Standalone end con«olidat&d Unaudited Financial Results for the Fir&t Quarter ended on ^Oth Junei 2020 


(Rs.io Lscaji 




Standalone 

ConsolidalGd 


Parti culars 

1 

Quarter ' 
Etidad , 

(Un-AudltNl) 1 

r 

' quarter 

I Ended 

31.03.2020 

1 (Audited) 

1 

Quarter 

Ended 

30.(K-J019 

(Un-Audilad) 

Year 

ended 

31.4)3.2020 

(Audited) 

Quarter 

Ended 

35.56.2020 

(Un-Audited) 

Quarler 

Ended 

31.032025 

(Audited) 

Quarter 

Ended , 
30.05.2010 I 

(Jn-Aud(ted} i 

1 Year 

end ed 

1 J1.53,2520 

1 (Audited) 

1 

Tatat Income from Dperaban.s (net 1 

427B.32 

7813.16 . 

I 73Q6.S^ I 

i 30956.67 1 

i 4955.62 . 

9259.20 

6712.67 I 

1 36750.71 

1 

#^lFra(filj'(Lo5s) lor Iks period (delore ta*. 
Excepfror-al and/or Extraordinary Ibem&J 

106 , 
1 

, ! 
1 

I 364.29 

1715 40 

i 

B4.94 

1 

569,35 

1 

410.09 ' 

1940.43 

3 

^H^(tPrc?fiV(LD5s) lor tive period (belore ta*. 
a^ler exceptional itetns) 

mm 

1 

m.m ; 

1 1 

364 

171540 

64,94 1 

1 569,35 

410,09 ' 

1940.48 

i 

f}rioiiii'(Uss) t<>i pefiod ^^fler | After 
Exceptional andi'er Extraordinary items) 

70,11 

I 

i 34235 

251.6: 

127^^36 

i 46.02 

1 

412.34 

262.10 I 

i 

1422.37 

& 

Tola- Comprahansive Income forlha paried 
(Compr-sing i;^i1i'floss) lor the period 
'latter lax) and other Comprehensive inceme) 

76.43 

! 

1 ' 

mm 

1136.10 

51.97 

366.44 

1 

368.79 

i 

1327.22 

6 

cq -,1 ly Share Capiiai 

5^ 36 ' 

' 5% 36 : 

696.36 

596.36 

&96.36 

596.36 

592.26 ' 

596.36 

7 

iReserves (excluding reiraNalicfl reserve 
as shawnin iha Balance Sliaat oi pravious 
y«;ar) 



1 

I 15117.05 

1 



16727.22 

B 

Earning Par Shara-(afler extraordinary 
(dams of Rs 2.'-aacti) (non annualisad ] 
(Pfc-vic-js yaar Rs 1D/-ftach) 
flaSi-v & Crlgled 

0.24 

1.15 ; 

I_ 1 

1 

6.64 1 

4 25 1 

1 015 

1.37 

0.94 

4.70 


Notes; 

' The abdve is en of the detailed btmet el T nencirel for lh^ bu^rterc^ elided oh June, ^020 file-^l with sidok exohei'i^e per^uer^l Le ro^uletion 
33 of Securities and Exchange Boa'def India (Listing Obtigaliens ano Disclosure Requiremesils) ReguSaf ons, 2^^5. The full fornat of these 'esuHs ane 
evdiietloai weh$lieof Netionel Clock .e. ''Mww.n$eindia.{orri‘ end Con^peoy'e wehjiioi.e. ‘wji inieihdij.cciinV 

2 The results have been reviewed by the Audil Commiiitee and acproved by the Board of Direclo^s in fheir respecliue nr:eeting held on iaih .August 2G?D. 

For and on behalf oF the Board of Director of 
Julluridur Motor Agency {Delhi] Limited 

$d/- 

Virel Sipndhi 

Place; Qnrngram Director 

Dated: 1 Btli August,2(»20 DIN: 00092902 


NOTICE 

Dedaratiorii of Dividend under Axis Triple Advantage Fund : 

Avis Mutual Fund Trustee Limited, Trustee to Avis Mutual Fund rtheFund") hss approved the declaration of dividend under the 
following scheme, the particulars of which are as under; 


Name of llie Scheme/ Plan(s) 

Quantum of Dividend 
(? per unit)* 

Record 

Date* 

Face Value 
(Tper Unit) 

NAV as on August 
10,2020 (T per unit) 

A>iis Triple Advantage Fund - Regular Plan - Dividend 
Option 

0.12 

August 

25,2020 

10 

16,4511 

Axis Triple Advantage Fund - Direct Plan - Dividend 
Option 

0.12 

10 

19.0S9a 


# As reduced by the amount of applicahle statutory levy, if any. 

' or the immediately following Business Day if that day is not a Brisiness Day. 

Pursuant to payment of dividend, the NAV of the above stated dividend options of the scheme/plan 
would fall to the extent of payout and statutory levy^ if any. 

The dividend would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial owners 
maintained by the deptwitoriGs under the said schcme/pian at the dose of business hours on the record date and to the unit 
holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and 
Transfer Agent under the dividend opticin{&) oMhescheme/pian as at (he close of the business hours on the record dale. 

Investors mayRindly note f hat declaration of dividend is subject to availability of distributable surplus on the record date/ 
ex-dividend date. In case the distributable surplus is less than the quantum of dividend on the record date/ex-dividend date, 
the entire aval I able distributable surplus in the sthenfie/plan will be declared as dividend. 

Investors are requested to kindly take note of the above. 

For Axis Asset Management Company Limited 
[CIN‘ U6S991MH2009PLC1S9558) 
(Investment Manager to Axis Mutual Fund) 

Sd/- 

Chandresh Kumar Nigam 
Managing Director & Chief Executive Officer 


Place: Mumbai 
Date : August 19, 2020 
No. : 22/2020*21 


Statutory Dclails: Axis Mulual Fund has been established asaTrust under Ihe Indian Trusts Act, 1SS2. sponsored by Axis Bank Ltd. (liability 
restricted to7 1 Lakh],Trustee; Axis Mutual Fund Trustee Limited Investment Manager; Axis Asset Management Company Limited (the AMCf 
Risk Factors; Axis Bank Ltd. is not liable or responsible for any or shortfall resulting from the operation of the schemes. Mutual Fund 
investments a re subject to market risks, read all scheme related documents carefully. 





A 


AXIS MUTUAL FUND 


Axis House. First Floor. C2, Wadi a IriLernatjonal Centre, Pandurang Budhkar Marg, Work, Mumbai - AOO 02S, India. 
TEL : 1022) 432 5 -5161. FAX; (02 214325-51 ??. E MAl L; c u stomerserv ice@axismf.com. WE BSITE : wvwv.axi s mf.com. 
EASYCAIL : TWO 221 332 ADDITIONAL CONTACT NUMBER ; 31U-&622211 


I D F D 

IDFC MUTUAL FUND 

Notice - Cum - Atldondum >o* 2 J of 2020 

.\ ddenduiii to the Scheme liifoiitintion DocumenT (SIP> fliid Key liiformatloii Memorandum 
tkf Ml <i f iriFG C[iirp[trMte Be n d Fund, I PTC Rank in g anfl PS11 Debt Fund and IDFC Credit R isk 
Pimd (the Schem es) 

lilvOstors JrU iL'quOHlpJ to Futer iiddeEiduill iLiV LS td 2D2(J dated May 21, 2020 reeardiiliJi tUni[rfjiiSry 
mod i Ileal i on in nsset al location of the St iTumcs. S HR L vide i fs cominunitai i oi^ dated .Augusi. 17.2020, has 
c;itpndcd the period of applicabdity of aforesaid [oitiporaiy inodification la aasci allocation of the 
Subci nus, Liplo Due umber } 1,2020. 

AccordmyJy. the temporary modiUcatton m asset allocation paltcm of the ScJicmes as provided vide 
iiddenduin no. 15, wi 11 be app I ieable upin Decci [ibc r .31,2020. 

Investors a I'c requested to lake note of i he above. 

AIJ rlie odior tcatiucs. [cnns and conditioiLS of (he Scliemcs of IDFC MLilual l-und (the Hindi, as stated in 
iheSchiiTnu InforinulLon Dcjciimurl (SID) aiuL the Key InFonnalion Memorandum |KIM) til'lhc Schemes, 
read with the addenda issued from lime to tinic, remain tmelianged. 

Thi^ adJeiiduiii furiihs an integral part nf I he SID athd KIM nfthe Schemas of the Fund, read ollh 
thenddenda, 

I'lacer Miinibai 

Dale : Aliens! 19.2020 
■- 

MUTU.AL FLIlVD IC VtSTMENllS ARE SLBJBCI I (J M.AHKE T RISKS. Kt.\l) .ALL StHLM t KE LA I LEI 
IHJClML.M S C AHLH LLl . 


(•aTTTTr 


S'SR.Tc 

TT^ 


X mm BaUnfirLcuiH*te&Co.Lt<L 

) & (A Government of India Enterprise) 


SHce 



(AMiniRatna f PSE) 

Regd.Offke: 21 Netaji Subhas Road, Kolkata ^ 700 001 
Tel. No. - (033)22225313, Fax No. - (033)22225292 
email-bhavsar.k(§)balmerlawne.com, website-www.balmerlawne.com 

CIN-L15492WB1924GOI004835 


Extracts of Unaudited Financial Results for the Quarter ended on June 30, 2020 




HDFC 


MUTUAL FUN 


a 

BHAitOSA APttO KA 

HDFC Asset Management Company Limited 

A Joint Venture with Standard Life Investments 
GIN: L65991MH1999PLC123027 

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, 
Churchgate, Mumbai - 400 020. Phone: 022 66316333 • Toll Free Nos: 1800-3010-6767 /1800-419-7676 
Fax: 022 22821144 • e-mail: cliser@hdfcfund.com • Visit us at: www.hdfcfund.com 

NOTICE 

NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund 
(“the Fund”), has approved the declaration of dividend / income distribution (“dividend”) in 
HDFC Balanced Advantage Fund, an Open-ended Balanced Advantage Fund (“the Scheme”) and 
fixed Tuesday, August 25, 2020 (or the immediately following Business Day, if that day is not a 
Business Day) as the Record Date for the same as given below: 

Face Value 
(T per unit) 


Name of the Scheme / Plan / Option 


Net Asset Value Amount of 
(“NAV”) as on Dividend* 
August 18, 2020 (T per unit) 
(T per unit) 


22.291 


24.036 


0.230 


10.00 


HDFC Balanced Advantage Fund - Regular Plan - 
Dividend Option (Payout and Reinvestment) 

HDFC Balanced Advantage Fund - Direct Plan - 
Dividend Option (Payout and Reinvestment) 

* The dividend will be subject to the availability of distributable surplus on the Record Date and may 
be lower. 

Pursuant to payment of dividend, the NAV of the Dividend Option(s) of the above 
Scheme would fall to the extent of payout and statutory levy, if any. 

Dividend will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial 
Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of 
Beneficial Ownership maintained by the Depositories, as applicable, under the Dividend Option(s) of the 
aforesaid Scheme on the Record Date (including investors whose valid purchase / switch-in requests 
are received by the Fund till cut-off timings in respect of the aforesaid Scheme, on the Record date, 
subject to realization of cheques / demand drafts). However, in respect of subscriptions for an amount 
equal to or more than T 2 lakh (at Unit holders’ PAN and holding pattern level), the Applicable NAV 
shall be based on realization of funds as per the provisions of SEBI Circular CIR/IMD/DF/21/2012 dated 
September 13, 2012 and No. CIR/IMD/DF/19/2010 dated November 26, 2010, as may be amended 
from time to time, on uniform cut-off timings for applicability of NAV. 

Unitholders who have opted to receive dividend by way of physical instruments may experience delays 
on account of delivery constraints on the courier / postal services arising out of the unprecedented 
COVID-19 situation. 

With regard to Unit holders of the aforesaid Scheme who have opted for Reinvestment facility under 
the Dividend Option(s), the dividend due (net of applicable TDS) will be reinvested, by allotting Units 
at the prevailing ex-dividend NAV per Unit (adjusted for applicable stamp duty) on the Record Date. 

In view of individual nature of tax consequences, each investor is advised to consult their financial / 
tax advisor. 

For HDFC Asset Management Company Limited 

Sd/- 

Authorized Signatory 


Place 

Date 


Mumbai 

August 19, 2020 


MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME 
RELATED DOCUMENTS CAREFULLY. 


7 in Lakha 





ConsoFidaled 

SI. 

No. 

Particulars 

Quarter 
Ending 
June 30, 
2020 

Preceding 
Quarter Ending 
March 31, 
2020 

Corresponding 
3 Months 
Ending 
June 30, 
2019 


Quarter 
Ending 
June 30, 
2020 

Preceding 
Quarter 
Ending 
March 31, 
2020 

Corresponding 
3 Months 
Ending 
June 30, 
2019 

Previous 
Year 
Ending 
March 31, 
2020 



[Unaudilied] 

(Unaudited) 

(Unaudited) 

(Audited) 

(U na uditedl 

(Unaudited] 

(Unauditedi 

(Audited) 

1 

Total Inoome from Operstions 

28313.80 

38605.87 


161216.14 

28532.20 

36455.60 

44100.15 


2 

Hat ProfiV/Loss) for tha period 

(before Tax. Exceptional and Extraordmary items) 

(760.33) 

9721.34 

4510.5' 

23244.21 

(1078.02) 

5863.43 

3965.36 

17344.16 

■ 

Net Pro(il,'(Losa:i for the period before Tax 
(after Exceplional and Extraordinary items) 

(760.33) 

9721.34 

. 

4510.5' 

23244.21 

(1078.02) 

5863.43 

3965.36 

17344.16 

■ 

Net Prolili'^Loss) lor ttie period after Tax 
(afleF ExCepiCional and Extraordinary items) 

(635.67) 

7492.98 

2809.1( 

17717.41 

(953.36) 

3635.91 

2263.2- 

11816.7^ 

5 

Tolfll Comprehensive Income for the period 
[Comprising Pro!i1.'(J.oss) for the period (aftertax) 
and Other Comprehensive Income (after lax)] 

(635.67) 

6840.44 

2809.1C 

17064.87 

(521.44) 


3036.9' 

14804.7^ 

e 

Equity Share Cepitaf 

17100.38 

17100.38 

11400.25 

17100.38 

17100.38 

17100.38 

11400.25 


1 

Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of the 
previous year 




114866.36 





1 

Earnings Per Share (of ? lO.i'* each) 

(for continuing and discontinued operatvons) 

(In 7) (not annualised) 










1. Basic: 

(0.37) 

4.38 

1.6^ 

10.36 

(0.23) 

2.76 

1.87 

9.4- 

■ 

2 . Diluted. 

(0.37) 

4.38 

1.6^ 

10.36 

(0.23) 


1.87 

9.4- 


Notes: 

1) The above financial results were reviewed by theAudit Committee at their meeting held on August 18,2020 and subsequently approved by the Board of Directors at their meeting held 
on August 19, 2020. As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a Limited 
Review ofthe above financial results for the quarter ended June 30,2020. 

2) Consequent to the approval of shareholders, vide postal ballot, the Company accorded for allotment of 5,70,01,282 Bonus Shares in the proportion of one new equity share for every 
two existing equity shares held by the shareholders/ beneficial owners in the Company. Accordingly, a sum of? 5,700.13 Lakhs has been capitalised and transferred from General 
Reserve to Equity Share Capital Account on allotment of fully paid bonus shares on December 30,2019. The Earnings Per Share for all the period(s) presented have been adjusted for 
Bonus issue. 

3) The Company has taken into account the possible impacts that may arise out ofthe still unfoldingofCovid-19 pandemic in preparation of financial statements, including but not limited 
to its assessment of liquidity and going concern assumption, recoverable value of its financial and non-financial assets, impact on revenues and on the carrying amounts of property, 
plant & equipment, intangible assets, investments, inventories, trade receivables etc. The Company’s operations and financial results for the quarter have been very adversely 
impacted by the lockdowns imposed to contain the spread of Covid-19. The operations gradually resumed with requisite precautions during the quarter with limited workforce and 
disrupted supply chain. The results for the quarter are therefore not comparable with those for the previous quarter(s). The company has considered internal and external sources of 
information including reliable credit reports, economic forecasts and industry reports upto the date of approval of thefinancial statements and expects to recover the carrying amounts 
of its assets. The Company continues to monitor the economic effects ofthe pandemic while taking steps to improve its execution efficiencies and the financial outcome. The impact of 
Covid-19 on the operations ofthe Company may differ from that estimated as at the date of approval of the financial statements. 

4) The ‘Corporate Insolvency Resolution Process’ (CIRP) has been initiated by the Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide its order dated November 21, 
2019 in respect ofone ofthe Joint Ventures, M/s Transafe Services Limited (TSL), under the provisions of "The Insolvency and Bankruptcy Code, 2016" (IB Code). Consequent to TSL 
going into the IBC proceedings and as directed by the Interim Resolution Professional (IRP), the powers ofthe Board of Directors of TSL stands suspended from the order date and 
such powers are now being exercised by the IRP appointed by the Hon'ble NCLT. Consequent to the same, Balmer Lawrie & Co. Ltd. (BL) has ceased to have joint control or have any 
significant influence over TSL. In line with the Indian Accounting Standards (IND AS), the Consolidated Financial Statements ofthe Group for the period ended June 30, 2020 and for 
the period ended March 31,2020 have been prepared excluding the Financial Statements of TSL. Consolidated data relating to the period(s) where BL continued to exercise control 
overTSL, includes TSL data as is relevant. 

5) The audited accounts for the year ending March 31,2020 are subject to the review by the C&AG under Section 143(6) ofthe Companies Act, 2013. 

6) Previous period's/year's figures have been regrouped/rearranged / reclassified wherever necessary. Profit and loss ofthe previous period ended June 30,2019 has been regrouped / 
reascertained to match the best presentation as per Para 10 of IND AS 28 (Investments in Associates and Joint Ventures), the investee’s profit or loss is recognised in the investor’s 
profit or loss as a separate line item in the consolidated profit and loss statement. However, there is no financial impact ofthe same in the books of accounts. 

7) Figures for the quarter ended March 31,2020 are the balancing figures between audited figures in respect of the full financial year ended on March 31, 2020 and the published 
unaudited year-to-date figures upto the third quarter i.e. December 31,2019 ofthe previous financial year. 

8) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Quarterly Financial Results are available on Stock Exchange websites (www.nseindia.com) 

and (www.bseindia.com) and on the Company's website (www.balmerlawrie.com). ^ 

' ’ ^ ’ On behalf of the Board of Directors 

(Sandip Das) 
Director (Finance) and CFO 
DIN:08217697 


Place: Kolkata 

Date : August 19, 2020 


Bolmeh Lcuvries Co. Ltd. 
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(CIN: L31103TZ1990PLC002836) 

Regd. Office: 43, Balasundaram Road, Coimbatore 641018.Phone: 0422 - 2240109 
Website: www.magnacast.com | Email: info@magnacast.com 


NOTICE OF 30 ' 


m 


a 

a 

mm 


Notice is hereby given that the 30th Annual General Meeting (AGM) of the Company is scheduled to be held on 
Wednesday, 23rd September, 2020 at 3.30 P.M. through Video Conferencing (VC)/ Other Audio Visual Means ('OAVM') 
to transact the business(es), as set out in the Notice of AGM dated 31 st July, 2020. 

The Notice convening the AGM along with the explanatory statement pursuant to Section 102(1) of the Companies Act, 
2013 and Annual Report has been sent on 18th August, 2020 to all the members at their respective email id registered 
with the Company/ Depositories in accordance with the Circular No.20/2020 issued by the Ministry of Corporate Affairs 
dated 5th May, 2020 read with Circular No. 14/2020 dated 8th April, 2020 and Circular No. 17/2020 dated 13th April, 2020 
("MCACirculars") and the Securities and Exchange Board of India ("SEBI") Circular. 

The AGM Notice along with the explanatory statement and the Annual Report for the financial year 2019-20 is available 
and can be downloaded from the Company's website www.magnacast.com and the website of the Stock Exchange 
www.bseindia.com in which the shares ofthe Company are listed. 

Members can attend and participate in the AGM through VC/OAVM facility only. The instructions for joining the Annual 
General Meeting are provided in the Notice of AGM. Members attending the Meeting through VC/OAVM facility shall be 
counted forthe purposes of reckoning the quorum under Section 103 ofthe Companies Act, 2013. 

The Company is providing remote e-voting facility to the Members in accordance with the provisions of Section 108 of 
the Companies Act, 2013 and rules framed there under. The Company has engaged Central Depository Services (India) 
Limited, an agency authorized by the Ministry of Corporate Affairs for this purpose. Additionally, the Company is also 
providing facility of voting through e-voting system during the Annual General Meeting. The detailed process for 
participating in the remote e-voting/ e-voting at the AGM is provided in the notice of the Annual General Meeting. For 
further details in connection with e-voting, members may also visit the website www.evotingindia.com. 

The Members ofthe Company holding shares in physical or dematerialized form as on 1 e'" September, 2020, being the 
cut-off date, may cast their respective vote electronically and attend eAGM. The e-voting period commences on Sunday 
20th September, 2020 at 09.00 A.M. (1 ST) and remains open upto 5.00 RM. (1 ST) on Tuesday, 22nd September, 2020. 
In case any person becomes a member of the Company after the dispatch of the AGM notice but before the cut off date, 
i.e. 16th August 2020, he/she may write to the Company's Registrars and Share Transfer Agents, SKDC Consultants 
Limited through email at info@ skdc-consultants.com for obtaining the login ID and password for e-voting. In case a 
person is already registered with CDSL for e-voting, then existing user ID and password can be used for casting their 
vote. 

In case of any queries relating to remote e-voting/ attending AGM through VC/OAVM, shareholders are requested to 
refer user manual and FAQs in CDSL e Voting website www.evotingindia.com or write to 
helpdesk.evoting@cdslindia.com. In case of any grievances connected with e-voting facilities, Please contact Sri. 
Rakesh Daivi, Manager, Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill 
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -400013 orCall on 022-23058542/43. 

Members may participate in the AGM even after exercising their right to vote through remote e-voting but shall not be 
entitled to vote again during the AGM. Members who have not cast remote e-voting will be facilitated to vote at AGM 
through VC/OAVM. 

The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, 17th 
September, 2020 to Wednesday, 23rd September, 2020 (both days inclusive) forAGM. 

In case of queries /clarifications relating to e-voting, members can also contact Sri. K. Jayakumar, SKDC Consultants 
Limited, RTA ofthe Company (Contact No: 0422-2539835/4958995); Email id: info@skdc-consultants.com. 

For Magna Electro Castings Limited 

Place: Coimbatore N KRISHNA SAMARAJ 

Date: 18.08.2020 Managing Director 


fZL ELECTROSTEEL CASTINGS LIMITED 

I Hiy CJW: L27310ORI ftS5PLCWKt310 

* Y Registered Office; Ratfiod Colony, Rajgangpiir. Sundefgarh. Odisha 770 017, India 

^ Tel. No.:+S51 220 33Z; Fax: +01 066Z4 220 3^2 

Website: www.filectnosteelcastings.com: E-nnalh companysecretarv@e)ectrostect.cofT> 


NOTICE 

NutrCd fidreby givfin th^t the Annual General Mfifitipig {'AGM'] of ElactrOSlaal Casirngs Limited 
{'the Company'} will be held on Tuesday. 15 September, 2020 at 11,30 a.m ttirough video conferencing ("VC'} 
or other audio-visual means {'OAVM ) to transact the bosmesaes as sol forth m Ihe Notree convening the 
Sajd Msaling. 

In View of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs ('MCA') and the Securities 
and Excharigfi Board of India ('SESl'] havo, vido Its General Cirouiar dated 5 May, 2Q2U read with General 
Circtilars dated 8 April, 3020 and 13 April, 2020 {ceHedively referred to as 'MCA Circulars') and SEEJf Circular 
Mo. SEei/HO,^CFD.''CMD1.''CIR.'P/2Ci20/79 dated 12 May, 2020, respectively, permitted the holding of AGM 
Ihrongh VC f^^-cility or OAVM. wslhout tna physical presanoe Of the Members a( s common vanua, for ihe 
calervJar year 3020. la compliance with the aforesaid Circulars aad in compliance with the applicable provisions 
of the Companies Act. 3013. as amended {'Act'), the AGM of the Company is being held through VC/OAVM 
gn Tuesday, 15 September, 2020 at 11:30 a m. 

In terms ofthe aforesaid Circulars. Notice convening Ihe .AGM and Annual Report ofthe Company for the 
Pii-iar^cial Yaar 201^-20 haua bean daspatcfiad aniy tfirougb alBctronir: made (e-mail) la ihe Mambars who 
have registered their e-mail IDs with the Depository Participarl{s>'CompaniV. The Company has completed 
despatch of iho Notice of AGM and Annual Report 2019-30 on Wednesday. 19 August. 2930. 

Ffotioe is hereby given that pursuant lo Seclion 91 of the Ac1 and Regulation 42 of the SEBI {Listir>g Obligations 
arxJ Disclosure Requirements) Regulations, 2015, as amended ( bstmg Regulations'), the Register of Members 
and lha Share Transfer Banks of Ihe Company wilt remain [:lased from Wadnasday, 5 Saplamber, 2D?9 to 
Tuesday. t5 September, 2020 {both days inclusive) for the purpose of determining ihe Members eligible to 
raoeivfi dividend for the Financial 'Year 2019-20, subject to approval of the same at tha AGM. 

In terms of Section 108 ofthe Aot, read with Rule 20 of Ihe Comppnies (Management and Adminislration) 
Rules, 2014. as amended. Regulalton 44 of the Listing Regulations and Sewctanal Standard on General 
MaBting'S (SS-2} issuad by the Institute of Qi^rnpany Sacrelarias at India, ihe Company is pleased ta pravide 
lo its Members, Ihe facility to exercise their right lo yote by remote e-voti'ng or e-voling during the AGM. Tbe 
Company has engaged tha services of Naborhal Securitjas Depository Limited ('NSDL') as the Agency to 
provide a-voting platform to the Members of the Company 

The details relating to e-votIng In terms of Iho Act and Ihe relevant Rules a^e as undei. 

1. All the businesses as set ou! in the Notice of AGM may he transeoled through remote e-voting or e-voting 
during the AGM. 

2. The remote electronic voting wilf oommenca from Saturday, 12 Saplarrtjar, 202D {9:00 a.m., 1ST) and er>d 
on Monday, 14 September, 2020 (5:00 p.m . 1ST) No remote e-voting shall be aHowed beyond the said 
date and bma. 

3. The voting rights of the Members shall be in proportion lo the equity shares held by them in the paid-up 
equity share capital of ihc Company as on Tuesday. 8 September, 2020 ('cut-off date ). Any person who 
acquires shares of tha Company and beoomas n Mambar of the Company affiar the riaspalch of tha Notipe 
of AGM and holds shares as on the cut-off date, may cast his/her vote through remote e-voting or e-voting 
during the AGM by obtaining the LogIn-ID and Password by sanding a requasl to evot:ng@n£dl.co.ln or 
cpmpgnysecretery@electrosteel.com However, it such Member is already registered with NSDL for 
e-voting, then existing User-ID and Password shall be used for casting vote. 

4. Only those Members who will be present at the AGM through VC/OAVM tacility, but have not already cast 
their vote by remote e-voting, shall be eligible to vote through e-voting system in the AGM. 

5. Tha Cut-off deta lur delermiTiing Iha eligibility to vote by remrsta a-voting or e-vOting during the ACM is 
Tuesday, 8 September. 3020. 

6 . A Mambar may particlpata m the AGM even after axarclsing hisi'fiar nghl to vote through ramota a-voLing, 
but shall not be allowed to vote again at the AGM. 

7. A parson whoss name is recorded in the Register of Members or In the Register of Beneficial Owners 
maintained by the depositories as on the CUl-olf date only shall be enlitled tp avail tha Fapilify of femote 
e-voting or e-voting during fhe AGM. 

8 . Tha Nolica of the AGM hE»s tiean displayed on the website of the Camparvy, i.e ., www.elecIrasteelcastings.OOm, 
and is also available on the vvebsites of BSE Limited, i.e.. 'www.bseindia com and Nalional Stock Exchange 
of India Limited, i.e., www.nseindia.com, and on the website of NSDL. i.e., wiftw.evoting.nsdl.oom. 

9. The manner in which the rnemher^ who are holding shares in dematerialized mode or physical form or 
who have not registered their email addresses with their Deposilory the Company can casl their vote 
through remote e-valing or through thae-voling system during tha AGM hashaan provided in Ihe NoliOe 
of the AGM. 

1U. In case ot any query } gdavance with rospaot to e-voting, mambars may rafar lo tha Fraquanlly Asked 
Questions (FAQs) for Shareholders end e-voting user manual for Shareholders available under the 
downloads section of NSDLs e-voting website or contact Mr. Amit Vishal, Senior Manager/ 
Ms. Palfavi Mhatre, Manager, NSDL, Trade World, “A’ Wing, 4lh Floor, Kamaia Mills Compound, 
Lower Pare!. Mumbai-400 013 at Telephone no. 032-24994360 / 022-24994545 or Toll free no 1S00- 
222-990 or at E-mail ID: avoting@n&dLco.ln. 

Registration of e-mail addresses for e-voting; 

1. In case sharos are held In physical mode, please provide Folio No., name of sharetiolder, PAN 
{aelf-atter^led soanned copy of PAM Card) and scanned copy a! Iha r^hare eerlifici^te {fronl and beck) or 
Aadhaar {self-attested scanned copy of Aadhsar Card} by uploading the same at http://mdpl.infform. 

2. In case aharea are held In damai mode, plaaae provide DP ID-Ckant JD {16 digit DP ID + Client ID or 
16 digit Beneficiary ID), name, clienl master or copy of Consolidated Account slatement. PAN 
{self-attested scanned copy of PAN Card}. Aadhaar (.aolf-allested scanned copy of Aadhaar Card] to 
OOmpanyaqqratfiryiSr^lentriQateel .gom. 

3. AllernaUvaly. member may send an e-mail request to evotlng@nstjl.co.irt for obtaining User ID and 
Password by proving ihe details menlioned in Point f 1) or (2), as the case may be. 

Manner far registering mandlate far receiving Dividend: 

In order ta receive Iha dividend in a timely manner. Members haSiiing shares in physlral form, who have 
not updated their mandate for receiving the dividends directly in their bank accounts through Electronic 
Cleanrtg Service ('ECS') or arty other moans, aro requesled to upload a scannod copy at the following 
details.yocuments al http:/fmcfpl.irVfofm.rnach-rnandate, latest by Tuesday, t September, 2020, thereafter the 
said link will be disabled: 

a) a signed request letier mienltqnir^g their name, folia number, cjamplele address and fellrAvirig details,^[jDcurricnts 
relating to bank account in which the dividend is to be received: 

I. Bank Name and BTaaCh: 

ii. Original cancelled cheque leaf/seff-attested copy of Bank Passbook showing the name of the 
account holdfij'. 

Hi. Bank Acxxjunt Number: and 
IV. IFSC Code: 

ti) self-attested copy of their PAN Card; 

c) salf-altastfid ptiolficopy of PassporLA/oler iD.^Aadbaar towards proof ul address: and 

d) copy of any letter issued by the Company showing their Folio no. 

Mombers holding sheres in eloctrahic tdim may please note tfiat thoir bank detetls es furnished by tha 
respective Depositories to the Company will be considened for remittance of dividend as per tbe applicable 
regulationa of tho Dopositorios. 

Member? who will be vnahle to rereive the dividend directly in their bank account? through ECS or any 
other meaiTiE. due to non-regisiration of Ihe Electronic Bank Mandate, Ihe Company shall despalch dividend 
warrant/ bankers' chequa/damand dratt to siich Members, upon end sublet to nunn^ilisalian of postal sarvidas 
and other activities. 

ForElfictrostool Castings Limited 


Rleca: Kolkata 
Datfi: 19 August, 2020 


Sdf- 

Indranll Mitra 
Campany Secretary 


O CfiREER POINT LIMITED 

Registered Office: CP Tevver 1 , Road No. T. IPIA. Kuts,. Rajs^sihan 324005 
CIN: LT22O0RJZOODPLC0162J2. Ptione: D744-3D™aO. Fax: D744-T040D5D 
Websltd: www.C|lil.lrl, Email' fnvcslDrS@C|ljl.itt 


Notce IS herety given that meeting of &)ard of Directors of the Company is Kbedoied 
ti> ha held TJi l-rilsy, /R' Ai.gust, 2070, st irs Hegtsrsfflrl CtficE, tn can.iiiJftr vsikius 
it^m^ iotoi ^lia Sumdalono i Corisolidncoil Unaudited fimncial Results of tho Crynprinv 
for the auBTier ended 30' June. 2020. Pursuant to tbs. the Company has decided the 
cloKi,Jie gf ';rsdin !5 winifgw rit 30 Akqust, 

IhesairtHtitHia mijy acnessed m tfe Company's WFih 5 ilewww.r.j]il.si =nd mijy also 
Lfi accessol on tht Stock Luchongo wobsito at fitip.,v''Hvww.bsGirdia.o{}m and 
hTip'.v'’w.Vhy nsein&a.ccm 

For Career Pcint limited 

Place" t^Ota {Rajasthan) Tarjn Kjmar Jain 

Dale : 17 August, 2020 GM {Coi p3falc fr Legal Atfaii s) & Cor^panv Eki cLai v 


<s> 


CENTRAL WAREHOUSING CORPORATION 

[fl Govt, of India Undertaliinf] 

Corporate Office: 4/1, Sir! Inititirtlona] Area, August Hraati Marf, 
Haul Khsi. Mew Odhi-llOOlf 
WAREHOUSING FOR EUEftVONE 



P U eiic N DTI CE Dated : 19.08.2020 

CALUNC EXPRESSION OF IffTEREST 

Central Warehousing Corporation invites Expnessior of Interests [EOI)for 
developing Cbid Storage Fadiity/FoDd Processing Linits/Packaging units, 
on Ruild-Operate-Transfer (BOT) basis, in warehouses of Central 
Warehousing Corporation. 

interested parties n^ay visit our websile www.ccwacor.nic.in fercomqtete 
delaiLterms-S conditions of EOl Document. 

GOM t^PftCL ewe. New Delhi 


GAURAV MERCANTILES LIMITED 

CIN: L7'511i]MH11}a5PLC17G592 

RngiL OPUcb: 3rd Flnar, Taner2B. One- Indinbulls Cnntra. /Sena,nsti Gnpnt Marg. 
lower Panel hVestj. Mumbfii, Matiarashtra 490 013 f Itet: 020 434{l400ft 
Ctrf. Dlficc: CarndusUes's Buildn^, Plod Nii. 1, 5ltt Fkior, lector lEiA. 

Fltn City. Naida-201301 | Tel: 9120 47!i1Ria 
WetsHei'^inw.gmiinumbai.coTi | Email cs@gml[numt)a) com 


ElTTRACr CIF UnAUDlTEH FinftNCh^L RESULTS FOR 
TNEOUARTFR JLIHE 30,2020 


K in In 'Udl 



quarter 

SMling 

June.3tl. 

202(1 


3.20B.9B 


Pravlnus 
Vesreminij 
M«Kk 31, 
2020 


12,340.02 



204.66 (4.145.51) 


204 66 (4.145.51) 


IBT.Sri (J.ORT.SR) 


7B0.13 


(2.S45 5^) 


(2.845 54) 


i:?.1J5 76) 


253112 5fl 


Tiital Indomu tr-iim Dpuralians 


fvel Prpfd / {Less) for ttie peiioti {befAre 
Taj!, Exq^Uoi’al aivj^r Enl racifiJii'iary items) 
Nat Prclil / (Lnas) fbr Ihe period hefare t£( 
latter Extepbrnal and'or LataoaJnary tiemsi 


Net F^cdil/iluss) tur lh§ psriiSd aillief tar 
(alter Excephenai and.'ixEjt'aordfia'y demsi 


TDtal Compneher'Sryfi income lor the perlotl 
(Comprissns Profittl oss) iv the jeried 
(aflir;i ai:d Oilict' Csnipr-utiLTisluii- inooinu 
(after las)] 


E{]udy Share Capital 


Resfiruai (uKLludiny RS'qiualkin Ruservu) 
as sbawn In the Aodhed Balance Sheet 
ol !hf pruviau^ 


Earnings P^r Shsie 


Basic 


[Muled 


Nflle-: a) Ttie atnu'e is an extr<rct of unaudited financml nssults lor the quarter ending June 
30,2020 filed with trie 6SE Limited under Regulation 33 of the SE0I (Listing and 
Other Sisclosuie Reriulrunnents) RagulaHons, 2015. 
b) Full lormad of the Quarteriy Financial Results are avajlahle on the y>et)S[tes of the 
6SE Lliiiited iwivw bsaimSa.com) and the CompaiTy (wwvi.pmlmumbai.com). 

0 ) The aflove resuHs. arc duly royiewed the Audit Committee and have heen 
approend by Ihn Board ol LSrocloris: in its minting hold on Avgust 14.2020. 

As Oh Manch 31.2020. 

For and dk behail ol Board ol Dlrer^tors 

Sd/- 

Parshotam Dass ABattval 

Place: Detlil Chairiinrson 

Date : 19. ?ft2(l DIN: QOQBSDIT 


C=AT 


CEAT LIMITED 

CIN: L2510DMHig5aPLC01l041 

Ragdr Office; 463. Dr. .Annie Be^nt Rqad. Wcrl?, Muimbgi-400 030 
(T): -1-91 22 249a 0621; (F); -i-9l 22 2493 6933 
E-mail: hvfistor£@ceat.'CDm: Wfibslle: www.ciaat.com 


Malice of th(& Sikly-FIrat Artirtual Ganefal Mealing arird 

e-votlng inlormatlon 


NOTICE is hereby given that Ihe 61‘'Annual General Meeting ('AGM) 
of the Company will be hcjid on Thursday, September IQ, 2020 at 
3.QQ p.m. (1ST) through Video Conteroncing (■VC')j'Olhar Audio Visual 
Means ('OAVM ), to transact the business as set oul in the Notice ol 
AGMttated May 29, 2020. 

In atJCordance with ihe General Circ ular No. 1 4,''3(}20 dated A|jjil B, 2Q2CI, 
General dncular No. 17,'2020 daied April 13. 2020. General Circular 
No. 20/2020 dateQ Ma'y 5. 2Q20 and otnar appiicable circulars 
issued by Ihe Ministry at Corparata Affairs ('MCA'} and SEBI Circular 
No. SEBI.'HO;CFD.'CMD1.'CIR/P..'2020y79 dated May 12, 2020 
['collactively referred as Circulars'), Ihe Notipo scUing out the Ordinary 
and Special Busmessles) to be transaefed during tine AGM ar'id the 
Integrated Annual Fteport lor FV 2019-20 have been dispatched on 
August 19, 2Q20 through olectronlc mode to those Members whose 
email iDs are available with Iha Company. 

Members may note thal Ihe Notice and the Integrated Annual report for FV 
2010-20 are also avarlablfi at the Company's wcbsita at www.oeat.awin 
and on the websites of the slock exchanges i.e. www.bseindia.com and 
www.riseindla.cccn. as well as on the website of National Securities 
Deposilones Limited (‘NSDL') at vr w^v.av ot inQ.nsdl .c om. 

Pursuant to Section 103 of ihe Companies Act, 2013 read with Rule 20 
of the Comparitos (Managsment and Administration) Rules. 2014, as 
amandqd, and other applicable proviaians, it any, at the Cornpanias 
Acl, 2013 and Regulation 44 of ihe SEBI [Listing Obligations and 
Disclosure Requirements) Regulalions. 2Q15. the Company is pleased 
to provide tp ilS Mamb^r^ tbo lacitity tp ercaroiEq thair vqte qn Ihq 
resolutions proposed to be passed during the AGM by electronic means. 
The Company has appointed Nabonal Sccumties Dfipositories Limited 
(NSDL) as Ihe agency to provide eleclronio voting taqility. 

Members holding shares as on the cut-off date may cast their votes 
using an elaclronie voting syalcm {remote a-voting}. All members may 

please note the follow ing;____ 

Cut-offlDat^ _ _ "" _Th ursdayT 372020 ' 

Commencement of remote e-voting Monday, Sepfomber 7, 2Q20 ' 

_ _^00 a,ni. 1ST _ 

End of remote e-voLing Wednesday^ Seplember 9, 

_ B02 0 till 5.00 p,m, 1ST 

Remote e-voting through electronic means shall not be allowed beyond 
S.QO p.m. ol Wednesday, September 9, 202P end the remote e-voting 
rnodule shall be disabled by NSDL theneaher. 

The facility lor voting Ihrough the e-voting system will also be made 
available during the AGM. Members attending the AGM through 
electronic platform of NSDL who have not cast their vote by remole 
e-volmg ivill ba able lo vote during the AGM. 

Members who have cast their vote by remiDle e-voting may also attend 
the AGM but will not be entitled to cast (heir vole again. Onco the vote 
On a reeolulLan rs ce^t by a Member, tha Member will not be allowed to 
char>gie it subsequently or cast tbe vote again. 

Only a person, whose name is recorded m tha register of membars or 
in the register q 1 beneficial owners maintained by the depositories as 
on the cut-ofl dale shall be entitled to avail ofthe remote e-voting facility. 
Voting rights sTiell be rackoned on tha paid-up valua of sharas ragistered 
in the name ql the Member(Eeneticral Owner (in case ol electronic 
shareholding) as on the cul-off date. 

Any pdrson. who acquiras tha share (s) dt tha Company and bdcomas a 
Member ol the Company afrer dispatch ot the Notice ol the AGM and 
bolds the share{s} as on the cut-off date may obtam trio user ID and 
passwd-rd by sending an email raquast lo evotind & nsdi.cd. eo . Hdwaver, 
if a person is already regislered with NSDL for e-voting. Ihen his existing 
user ID and passivord can be used for casting the vole. 

Quariee htannar dH j^egisterlng; amail ID 

MomHwrswhore^assistanco FOR MEMBERS HOLDING 
befora or during the AGM with PHYSICAL SHARES: 


the use of tee hnology can : Members of the Compa ny holdi ng 

* Send a requesi al Equity Shares of the Company in 

eyoling@nsdl,cp.i.n or use Toll physical farm and who have not 
tree no.: 1 300-222-990; or registered Ihetr email may get 

* Contact Ms. Pallavi Mhatre, their email IDs registered wilh the 

Manager. N SD L al Ihe Company's RTA i .e. TSR Daraehaw 

designated email ID: Consultants Private Limited at 

fivoting® nsdl.co.m Cj£gda^.^rdarasMw4;iam by 

df pallavEdQinsdl.oo.in providing a request letter duly 

Of at telephone number signed by the first holder thereby 

4 - 91 22 2499 4545 or providing details such as Name, 

* Contaci Ms. Sarite Mqie, tl-? 

Assistant Manager, NSDL at sell-attes edPAN, rriobUe number 

the designated email ID: upload the 

evoting K nsdl .co. in or 

5a ritaM®nsdJ.c o.in ’^^f^iat. (upio 1 MB} 

Of at lelaphone number FOR MEMBERS HOLDING 

91 22 2499 469(3. SHARES IN PHYSICAL FORM: 

Members are r^uestedto register 
Ihelr email IDs. in rfispeclol demat 
hofdings with the respective DP by 
following the procedure prescribed 
, by the tontarnfid DP. 

the detailed procedure for remote e-voting and attending and e-votIng 
at the AGM through VC/OAVM at hitps:/'www.av 0 ting.n 5 dl.com is 
provided in the Nolice of the AGM. 

For any other query or information wiin raapact fo the 0 T" AGM ol Ihe Company, 
Mem^iem may please writs to the (^orrtiarTy Secretary at agm^ceat.com - 

For CEAT Umllod 
Sd/- 

Vallari Gupte 
Company Seorelary and 

r._._ Hr. n— CumpliaHW Otfiqer 


^ KALYANI INVESTMENT COMPANY LIMITED 

^ CIM :L&5993PN2(lG9PLE;t34196 

Fiend.Office Mtmdhwe.Pune-411 036. 
Msih^rjishlra, India 

Tel.; 91 -026-26715000 / 66215000 Fax : 91 -020-26621124 
E-mail: invEslorSikaEyani-investment.cnm 
Wobsitt: wvAV, kalyanMnvesTmcnt.com 

NOTICE 

INTIMATION RE(3AR[UNG 11 TH ANNUAL GEtJERAL MEETING TG BE 

HELh THROUGH VIDEO CONFERENClNti/OTNER AUDIO VISUAL UEANS) 

ftoliceis hereby giiren thattr* 11th A-'viual General Meeting (AGM) trf the members 
df the Cdnif:ariy vjIII Be held dn Friday, Septamber 2S, 2020 at Z:{k> p.rd. {I.9.T.) 
thrwjgh Vxfeo conferencing (VCJ / Olher Audio Visual Weans {OAVM) '^/ithout 
prasenoe of mamcers ata (s^nmon vooue. in complianioewllh: the provisions of the 
Cdmpgntes A«, 7013 ]'1he AcITl. General Ocular Nos. 14'ZD?0, l7i'202O and 
20/2020 i-SEued by the Ministry of Corporate Affairs (k^CA) and Circular No 
9Eei.'HO.'CFD.'CMDl.''CIR,'P,i‘2(}2(],'79 issued hyths Securlbtis arrfExfhangB eoard 
of irx^ (SEBI). to transact the business as set out in the Malice convening the 
11lh AGM. 

tnoOkiMeclidn ofthe same, kiftdlynciteasifollaw!;: 

1.. Notice ofthe AG M and Annual Report forthe Finanew I Year2)(H9-20: 

a) will he sent to all Shareholders by emaT, whose e-mail addresses are 
registered with Ih4 Cdnr-.i>anv I Depository PartioipanL(s) and 

b) will also be uploaded on Ihe weOslle of Ihe Company at 
■mrff kalyiflr'investment.com, websites or the Slock Exchanges i.e. BSE 
Limited at www.bs^india.ooim and Nalional Steok Exchange of India 
Limited at waw naeinc .a.com and also on the websrie of Matioj:'al 
Sficurrti(3& Depository Limited at wvAv.evoting. radl.com 

2. Manner Qif registering J uprlating email addresses : 

a) Shareholders holoirg shares in Physical Form are recuested to pro’^tje a 
signed request tetter mentioning Folb No., Marne of the Shareholder. 
sOlf altOKted i:upy of PAN. Card by e^nall to pune^llnkintime.co.iri or 
evotingQkalyani-invesImenl.com 

b) ShareholoetE holding shares in demateriaiised form fDE^^lAT) are 
requested to raglster or urdate L-eiroinall addrestiasand mobile oumbar 
■with their relevant depos-tory pariic^n?(B) 

3. Manner of casting vole(s)ttirioughe'Votlng: 

a) Snar'eholdars will have an occcrtumly te cast their vote(s} through roivict« 
e-vofing facility an all resoMions set out m the N(3tk:e of the AGM. This 
rsmotofi-voti/ig facility will alsobea'/ailabladurevglheAGM. 

b) Tha detailed instruchons for ramcla e-iotlng by stiarehi^dars holding 
shares in dematerialised mode, physeal mode and tor sharetic^ers who 
have not registered their o-im>l addresses are provided m the Nc4ice of 
the ACM. 

This Malice is being issued tor the mformatteri arid benefit of afi the Members of the 
Company For lurther infomtalion f cianficatior,assistance in respract of c-voting 
and reteled rratlers, oosCemad shareholders are reqt^ted to {pnlacl the Registrar 
and Transfer Agent of (he Company and ■' or the Company at below 
nw.llonodaddressQE: 


LINK INTIME INDIA PVT. LTD. 

Jnil: Kalyaii tirveslmenit 

Campiiity Llmiiedi 

Bteck No.202, Akshay Gofflple*, 

Near Ganesh Temple . oh Dhole Patil 
Road, Pune - 411 DQI, Maharashtra 
Tel: 491 -020-26160064 / 26161629 
Fsx ■ 1-91-020-26163503 
E-nuiil: ptine^irnkiniim^.co.in 


Place; Pune 

Bale : /Vegust 19, 2020 


Sectelarial Deparlmanl 
Kalyani Inveslineral 
OdnipaiTy Liihiled 
Mundiiwa, Purie-4i1036 
Tel No. -k91-020-26715000/ 
66215000 

Fax Kd.:-i- 91-020-26621124 
Email: evotingSkalyarri- 
inveslmenl.com 


Fa: Kalyani liivestmeiil 6am|:any Liiriilecl 
Akshay Chikodikar 
Company Secretary 


FORM NO. NCLT. 3A 
Adverlieement detailing petition 
BEFORE THE NATIONAL COMPANY 
LAW TRIBUNAL KOLKATA BENCH 
Company Application No. CP (CAA) 
No. 76£rKBJ'2D2D: CAfCAAl 
No. 254''Kfl.^02d 

In tha matter of: Ttie Campanies Act, 
2013 (Tt>o Act') 

And 

In the matter cf: A peteion made under 
Sections 230.232(1) oj ifie Act. 

Anri 

In the Matter cf: 

1 CIMMCO limited, an existing 
company within the meaning ef the Act, 
tiaving its RegisturcKt OffiCa at 756, 
AnanOapur, EM BvPSSS. Kolkata - 
70D1CJ7, wilhtn doe aforesaid juriadidicn. 
CIN L23gi0'A/Bl945PLC:166B01 
PAN: AAACC.3-147K 

And 

In (he Walter- of. 

2 TITAGARH CAPITAL PRIVATE 
limited, aid existing company within 
(he meanimgi of the Act having Its 
Registered Office at 756, Anandapur, 
Em Bypass. Kolkata - ZDO107, wilhin 
Ihe afciresa»rl jurisritcriiqn 

CIN: U01122WB19D4PTC13SB32 
PAN. AAACF3929L 
And 

In the Maltar of: 

3. TITAGARH WAGONS LIMITED an 
existing company within the meaning 
or the Act having its RegiSlertKl OlFite 
at 756. Anandapur £M Bypass. Koikaia 
- 709107, within the aferasaid 
jurisqictiun. 

CIN: L27320VLIB1997PLCOS4619 
PAN: AABCT1377P 

. Aflpricanis 

Notice cf peEilioFi 

Natica is hereby given that a petition 
under Sections 230 and 232 of the 
Companies. Acl. 2013 for ccmfirmalion 
Ol a Scti&mc Ol Amalgamation ol 
Cimmco Limiler! (’Trangfenor Ccmpany 
Na. f) and Titagarh Capital Private 
Limited ( Trarvsferor Ccviqpany No. £') 
with Titagarh Wagons Limited 
( Transferee Company'}, of the 
petlhoners alwye nameo and thei-r 
respective aharehaldem was presented 
by (fie aberve namad paktioners and 
admittied on i7th A^jgust, 2020 and the 
said petition is. Fixed for hearir^g befora 
(he Hori'bue Tribunal cri Monday, the 
7th September, 2020. Any person 
dasirrxjs of supporting or opposing iha 
seid petition sheuld send lo the 
petitioners' Aidvac.ate notice of his 
inlention, signed by him. or hrs 
Advocate. ■A'ith nig name and arltfress 
so as to reach the pahtjonara'Advocate 
rtot later (han two days btilord ifte date 
fixed for heanng of (he petition. V'/here 
any person seeks to oppose iho 
petition, the grounds ot opposition or 
a copy of afifidavit should be furnished 
with such notioB. Acopy of the pelHion 
Will be furnished by ihe under-signed 
(o any parson requiring the same on 
payment ot b-id presCribHid thargas For 
(he same. 

Dated (his IQth August, 2020 
Kolkata Sd,'- 

Sayanten Bose 
Advocate 

Temple Chambers, Is! Floor 
Room No 62, 
& Old Post OlFico Slroot, 
Kolkata- 700 001 


MARAL OVERSEAS LIMITED 

@ CIN: L171 24 MP19a9P LC BOGISS 

Registered Office; Mara I Sarovar, V. &. P.O. Khalbujurg. Tehsil Kasrawad, 

Disit, Khargorie-451660 Madhya Prad^i^h 

Phone : + 91-7235-265401-265405 Fax:+91 ^7235-265406 

Corporate Office: Bhilwara Towers, A-12, Sector - 1 , Noida - 201 301 (U P} 

Phone;+91-129-4300300 (EPABX). Fax;+91-120-4277341 

E-mail: maral.investiorl5>lnibhi1wara.com; Website: httc^s;/.^vww.ma^alover&eas.com 


NOTICE OF THE 31^ ANNUAL GENERAL MEETING TO BE 
HELD THROUGH VIDEO CONFERENCING /OTHER AUDIO-VISUAL MEANS 

NOTICE ns h(jr$hy given thei Ibe 31“' Annuel Genejsi Meetirkg [''AOM') of Mciryl Overseas Limited 
("Ihe Company"} will be held on Tuesday, the 29^' day of September. 202D at 02;9D PM. through 
Video Conferencing ["VC')/Other Audio-Visual Means {"OA’VM") to transact th# Ordinary and Special 
Businesses as set out «n the Notice uf (he Thirty Firit AGM, The venue of the meeting shelf be deemed 
to be Registered Office of the Company at Maral Sarovar, V. & P.O. Khalbujurg, Tehsil Kasrawad, 
Dish. KhargDna-451660 Madhya Pradesh. 

Members may note that, in view of tbe extraordinary circumstances due to pandemic caused by 
Covid-i9 which prevailed in tha CQuntry. tha Ministry of Corporate Affairs ('MCA") issued Ciircular No. 
2D.'2a20 dated 5’" May, 2920 (o be read with circular No, 14/2020 and Circular No 17/2020 dated 
S’" April. 2020 and 13'" April, 2020 respectively and also the Securities Exchange Board of India (SEBI) 
issued its Qlrcular no. SESl!'HO/CFD/CMD1/CIR/Pi‘20.20f79 dated 12’" May 2020 (collettively referred 
as Applicable Circulars), permitting the holding of AGM by (he Companies tti rough Video Conferencing/ 
Other Audio Video Means (VC/OAVM) during the caSendar year 2020, wilhout the physical presence 
of Ihe members. Accordingly; the 31®' AGM of the Cornpany shall be conducted through Vf^j'OAVM m 
compliance with applicable circular. Hence, Members can attend and participate in the AGM through 
VC/OAVM. Tha instructions for joining the AGM will be provided in the Nolica of AGM. 

Further in accordance with the Appliicable Circulam, the Notice of the 31" AGM and the Annual Report 
the Company will be sent through electronic mode to those members whose email addresses are 
registered with the Company or Depository Par 1 icipanl(s}, The aforesaid documents will also be 
available on tbe website of the Company at ww w.maralo verse as.co m. on the websites of the Stock 
Exchanges i.e. BSE Limited at www.bseindia.com end Wational Stock Exchange of India Limited at 
WWW nseindia.com and also on (he vvebsite of NSDL (agency for providing the Remote e-Voting facility) 
i.e. www.evoUng.nsdl.CQm }. 

Members, whose email address is not registered with the Company or with their respective Depository 
Participanl/s. ace requested to get their email address registered by follov/ing the steps as given 
below: 

a) For Members holding shares in physical form, please send scan copy of a signed request tetter 
mentioning your folio number, complet# address, emalt address to b# registered along with 
scanned self-attested copy of the PAN and any document (such as Driving Licence, Passport. 
Bank Statement. AADHAR) supporting Ihe regietored address of the Member, by email at 
me re 1 .1 nvestorfSlriibhil'^^am. oomi' or ad min iSttioaregial rara. com entt /or send letter (0 MCS Share 
Transfer Agent Limited, F-65, Okhta Industrial Area, Phase I, New Delhi - 110 020. 

b) For the Menibers holding shares in demat form, fJiease updaie your email address through your 
respective Depository Participanb's. 

The Register of Members and Share Transfer Books of the Company will reroam closed from 
Wednesday, the 23"' September, 2020 lo Tuesday, the 29^’ September, 2020 (both days inclusive) for 
the pu rposQ of AG M. 

The Company will be providing facilily of remote e-voting to its Members in respect ofthe business to be 
trsnsaeled at ih# AGM. For this purpose, the Company has made arrangement with National Securities 
Dep( 3 si 1 ory Limited (NSDL) fort'acilitating voting through electronic means, as the authorized agency. 
Th# remote e-volmg period commences on Saturday, the 26'" September, 2020 {9:00 a.m. 1ST} and 
ends on Monday, the 28th September, 2020 (5:00 p m. IST). Members holding shares either «n physical 
form or in dematerialized form, as on the cut-off date of 22"^ September, 2020, may cast their vote 
eleclronro^lly, The e-upting module shall he disabled by NSDL for voting Ihereaftoi'. Tho^ Members, 
who will be present in (he AGM ttirough VC / OAVM facility and who have not cast their vote on the 
Resolutions through romoto c-voting and are otherwise not barred frem doing se, shall be eligible to 
vote through e-vpimg system during the AGM 

A person whose name is recorded in tho Register of Members or in tho Register of beneficial owners 
maintained by the depositories as on th# cut-off d.#-te i.e. 22"“ Septernber, 2029 Shalt only b# #ntilted 
to avail the facility of remote e-voting as well as voting at the Annual General Meeting. The manner of 
#-voting for 5 harehcild#r 5 holding shares in dematerialized mode, physical mode and for shareholders 
who have not registered their email addresses will be provided in the Notice Login details fore-voting 
shall be made available te the members on their registered email address. 

The above information is being issued ter the iinformatior and benefit of all Members of the Company 
and is in Compliance with the MCA Circulars and the SEBI Circular(s). 

By order of ths Board 
for Maral Overseas Limited 


Date ; August 19. 2020 




Place; Noid# (U.P.) 
Date : August 19, 2.020 


Virendra Kumar Garg 
Company Secretary 
FCS-7321 

Ahmedabad 
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CIN : L45400WB1997PLC083457 

Regd. Office: “Ananta Bhavan”, 94 Vivekanand Nagar, PO : Podrah, 
Andul Road, Near Narayana Hospital, 3rd Floor, R.No. 301, Howrah - 711 109 
Phone : 91.82320 62881, E-mail: info@silverpointinfratech.com 
Website: www.silverpointinfratech.com 


NOTICE is hereby given that the 23rd Annual General Meeting (AGM)ofthe Members of| 
Silverpoint Infratech Limited will be held on Saturday, the 19th day of September, 2020 
at 10.00 A.M. at “Ananta Bhavan”, 94 Vivekananda Nagar, PO: Podrah, Andul Road, 
Near Narayana Hospital, 3rd Floor, R.No. 301, Howrah - 711 109 to transact the 
Ordinary and Special Business as set out in the Notice dated August 11,2020. 

Notice convening the AGM setting out the business to be transacted at the Meeting along] 
with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy Form and] 
the Circular for Voting through electronic means will be sent to the Members by August 19,' 
2020. The Company has also uploaded these documents on the website of the Company] 
atwww.silverpointinfratech.com. 

Further, Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013] 
read with Rule 10 of the Companies (Management and Administration) Rules, 2014 and] 
Regulation 42 of SEBI (Listing Cbligations & Disclosure Requirements) Regulations, 2015 
that the Register of Members and the Share Transfer Books of the Company will remain 
closed from 13th September, 2020 to 19th September, 2020 (both days inclusive) for the 
purpose of theAGM of the Company. 

Members are advised that the business at theAGM may be transacted through E-voting.] 
The E-voting period commences on 16th September, 2020 at 9.00 A.M and ends on 18th 
September, 2020 at 5.00 P.M. The E-voting shall not be allowed beyond the said date and 
time. During this period the members of the Company holding shares either in physical 
form or in dematerialized form as on the cut-off date (record date) i.e. 12th September, 
2020 may cast their vote electronically. 

The shareholders attending the meeting physically or through proxy may cast their vote] 
through ballot at the venue of the meeting. However, in case of vote already casted through] 
remote E-voting, any further voting at venue through ballot shall be treated as invalid and] 
voting through remote e-voting shall prevail. 

M/s. Rateria & Associates, Practicing Company Secretary, Kolkata has been appointed as] 
the Scrutinizer for the E-voting and voting by ballot process in a fair and transparent 
manner. 

For any grievance in the matter of e-voting, the undersigned may be contacted by e-mail at 
info@silverpointinfratech.com or over phone at 91.82320 62881. 

By Order of the Board 
For Silverpoint Infratech Limited 
Place : Howrah Sonam Agarwal 

Date: August 19,2020 (CompanySecretary) 


CIN :L51109WB2006PLC107433 

Regd. Office : “Ananta Bhavan’’, 94 Vivekanand Nagar, PO : Podrah, 
Andul Road, Near Narayana Hospital, 3rd Floor, R.No.303, Howrah - 711 109 
Phone : 82320 13440, E-mail: info@anubhavinfrastructure.com 
Website: www.anubhavinfrastructure.com 


NOTICE is hereby given that the 15th Annual General Meeting (AGM) of the Members of 
Anubhav Infrastructure Limited will be held on Saturday, the 19th day of September, 
2020 at 10.30 A.M. at “Ananta Bhavan”, 94 Vivekanand Nagar, PO : Podrah, Andul 
Road, Near Narayana Hospital, 3rd Floor, R.No. 303, Howrah - 711109 to transact the 
Ordinary and Special Business as set out in the Notice dated August 12,2020. 

Notice convening theAGM setting out the business to be transacted at the Meeting along 
with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy Form and 
the Circular for Voting through electronic means will be sent to the Members by August 19, 
2020. The Company has also uploaded these documents on the website of the Company 
atwww.anubhavinfrastructure.com. 

Further, Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013 
read with Rule 10 of the Companies (Management and Administration) Rules, 2014 and 
Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
that the Register of Members and the Share Transfer Books of the Company will remain 
closed from 13th September, 2019 to 19th September, 2020 (both days inclusive) for the 
purpose of theAGM of the Company. 

Members are advised that the business at theAGM may be transacted through E-voting. 
The E-voting period commences on 16th September, 2020 at 9.00 A.M and ends on 18th 
September, 2020 at 5.00 P.M. The E-voting shall not be allowed beyond the said date and 
time. During this period the members of the Company holding shares either in physical 
form or in dematerialized form as on the cut-off date (record date) i.e 12th September, 2020 
may cast their vote electronically. 

The shareholders attending the meeting physically or through proxy may cast their vote 
through ballot at the venue of the meeting. However, in case of vote already casted through 
remote e-voting, any further voting at venue through ballot shall be treated as invalid and 
voting through remote e-voting shall prevail. 

M/s. Rateria & Associates, Practicing Company Secretary, Kolkata has been appointed as 
the Scrutinizer for the e-voting and voting by ballot process in a fair and transparent 
manner. 

For any grievance in the matter of e-voting, the undersigned may be contacted by e-mail at 
info@anubhavinfrastructure.com or over phone at 91.8232013440. 

By Order of the Board 
For Anubhav Infrastructure Limited 
Piace : Howrah Sweta Jain 

Date: August 19,2020 (CompanySecretary) 


K KMF Builders & Developers Ltd. 

Regd. Office:- Flat No. 508, Golf Manor, NAL Wind Tunnel Road, 

MF Murgeshpalya, Bangalore-560017, Ph:-25238007,41486142-43 

CIN: L45203KA1995PLC017422 www.kmfbuilders.com 

PUBLIC NOTICE 

FOR KIND ATTENTION OF THE SHAREHOLDERS 

UPDATING EMAIL ADDRESSES, MOBILE NUMBER & BANK MANDATE OF SHAREHOLDERS 

1. Ministry of Corporate Affairs General Circular No. 14 / 2020 dated April 8,2020, General 
Circular No.17 / 2020 dated April 13, 2020 and General Circular No. 20 / 2020 dated 
May 5, 2020 issued by the and SEBI vide Circular No. SEBI/HO/CFD/CMD1/CI RIPI 
2020 / 79 dated May 12,2020 have granted exemption from dispatching physical copies 
Notices and annual report to shareholders and also allowed conducting Annual 
General Meetings (AGM) through electronic mode during the year 2020 in view o1 
COVID-19 pandemic. 

2. We hereby request all the shareholders to update their Email IDs for supply of Annual 
Reports, Notice of AGM and other communications from the Company. Further, up¬ 
dated Bank details will enable electronic credit of dividends paid by the Company from 
time to time without any delay and banking hassles for shareholders. 

3. Kindly note that no physical copy of Annual Report 2019-20 will be sent to the members 
either before or after the AGM. 

4. Shareholdings holding shares in dematerialized form are requested to approach their 
respective Depository Participants for updating the Email address, Bank Mandates, 
and Mobile No. 

5. Shareholders holding shares in physical form are requested to convert their holdings in 
demat form as transfer of shares in physical form has been prohibited by the SEBI. 
Further, they are also requested to register/ update their (i) Email IDs and (ii) Bank mandate 
with the Registrar and Share Transfer Agent - Alankit Assignments Ltd/ the Company b 
furnishing following information: 

S. No.' I Particulars I Details 


ame 


® ICRA Limrted 

If-,, , CftTpofata Idanlilv Numba-r (CJN| LyiSflSDLI&gi^LCO^STifl 
ILJ-LA flagialarwl Offca: llK. Kailash Bjidng. IT Fdar 

£6, Kitiuraa Ganohi Marg. NerwOelh-liO Ml 
Telfplione No,; 1.233570-13-13 
WabaUa; aww.icra.in Em ail ID: irvestorseK'Hirda.carr 

r43lib± i3 rteieny giver pu'suani to Regulalicns 29 and 47 al the Secur-be^ and Excbanga Board 
d Irdia (Lisling OiligationE ard RequiremenisJ Pegularons, thal a rpeeiing 

ol iria Board ol Diractars -af iCRa L>[viired {the 'Company'} la achaduad ta be bald an 
Thr/sriay. August 27, 2020, .hfarafta. lo oonskler arid apotme lha unaudted linanciai r&sjjbs 
ralandalone and aar.^llealed) ol the Campany lo:' the ruai quarter ended June 30, 2P2E 
The ahme ^urrnaticri is available on the rrobshfl v the Company |www.icTa.ir'r. tna BSE Umilad 
i>wwb$alnnia com} and Ihe National £toelt Exr^aargie cf Inda Limlled (WwM.r^ndia.eixnl. 

For ICHA Lirrtlled 

Ptaw : Gurugram /S. Ehateb Rafiman} 

□a1(i . fiuji.ii 19. ZCQC Cr^rt^bfiy Serrerar^y A CrnmlLante -Dflice; 


ICRA 



riginai /scannea copy or canceiiea uneque or Kass ooo 
signed by Bank Manager with IFSC & MICR No. 

Above details along with requisite documents can be sent to Shri J. K. Single, 

Alankit Assignments Ltd. - RTA at email ID: jksingla@alankit.com or Ms. Priyanka Behl, 

Ph : 01142541234^ ^- - -—-- 

Date: 19.08.2020 For KMF Builders and Developers Limited 

Place: New Delhi Sd/- Priyanka Behl 

Company secretary & Compliance Officer 


SCHfULlLE II 
FORM E 

PVBUC AHNOUNCEHENT 

fROgtJi/ah'an ilafthe fr^soTvAncyand BartFinipCcy fLrqyji'datfortflfocflssJ fltgi/tirrons, 2Dffy 
FOR THE AnENTION OF THE STAKEHDI.DER& W 
PARIVARTAN iUILDETCH PRIVATE LIMITED 


N?nK cfCarm-gie Dotto' PARIVARTAN BUILD!ECH PRIVATE UMITEO 


DatBofinccnicraliortnfCDrDO'atieDebticr t4i‘11i'2013 


Aulhcrrry under Ccrporate Debtux- is RET^I^TRiAROFCOMPANIES-DELHI 
111 no ipci n; tisd'R m n IK iqd 


CDrpcralBldenltyNurrberwCnnraratBDemr U4.52n4DlH11JPTC2Bn321 


nes^ N the R&gistiefBd utrc« urd PrncipBl Wot: Rlol Nq Kh Mn 

Otl«{i1any}ol(LQrpaaleDeblw '3,4. '/iltagg- Pochanbur, Sai Enciar-A Ssc-23. 

Liwarkd New Oelhr New Delhr Cl 11 DO?/'. | 

CGrpornte ONica-: rli;t IVci 902. 5'. ! 

GurLH'an.HBTvana 122M2 


D3rSeoklosa!ieollnBnLAry->R«soiJianP!rx:h:£s i&.oe.2DZn 


Liquidalion ccmienwtiigrt date cf Cr/iwigte 17OS.2P20 

D^tJtor tfiyOTrerctfrifl Hnn'siebtOLT New DalhiBeocMI 

mt.P.|iS;r-2^|NOy^10} 

(Arxipyaline same received by IheIqutz^’zi' 
cr 18.0^.20201 


ama and RegsIralion NumbEr er Insoaercy Me DeepIkaGhdgrAPrasBtl 
PnxtsakinalAdindAs Unuidnlcr IBBIi 1PA-GC&'IP-N0O31 iG'ZU'T-ZDIBi'm HS 


Adckss And C-mpJ ol Iru li^udiilcr, as ?r>J Sar^ vtA^iFrcljn^, 5tfKir-10A. Pkij Nv 
1 negslHrad Wllh Board G. Dwarka Nfa D&N. ^3tBn3. Capilai Tarnfiry nf 

fell'i.llQC'TS 

ErraHAddreae regdtered wtn iBEil: 

_ (fespiAa.Ir^tvgrtigigtriaii.rwi 

40 Addrasa an-d a-mail tn ha uaed tor'AAAlnsalirencyPrafaEBlona#slJLP ^ 

corv-^EMndericewfJiineLCiLtdaBr E-IOA,-Kfllash r^olnriy Or^aler Kalns;''i-1 rJen' 

MW HOWS I 

EmajlAddreaa for Cormunicadon: I 

parr> an a n ^a a i n so y e ncv. corri 


:1l| LafildaralcrsubmisaioniyClarins __; 

■ NpHw if. hgffb'ii'ijivtjn HprfWv NStuVCdnilSUTf'Lar* Trl5^n;i!. Nijw Pullii &^nrFi.|l DuhriviS 

: ordered Ihe aommencErrent d IquidahnnafPerriialar Buildlech Private Llmrled on 17*Aijgu9L 2020 
JIA ceptf ol aame was reoaved by the liq jdsdar nr 1 U.CO 232U} under Serdon 33i d Ihe InsoNei'iCy 4 
:Bahkir.fWCyD;i;le.201f!. | 

; The ilakfitTakfeia nf Parivaitarv Euildt«h Privata Lotted: are harehy called upon Co stimit a pnjof tf 
: Iheir dan's or update ther clenis sjbmihed durng ClHP, on or before 1'G'' Sepdembtr 2OZ0, bo ir« 

, Liquidalrii .al ll'cdddr«ee.im«rdkiried agamt-tem 1 ft. 

: TFcF^it^u^iidCtcd^ors shall subtrjr thrk tJtHd Cairre aycfoplrrjripntvunscny AI ottwr SlaknhpJtJcrs 
! may auhmilthe proof cf claims n parson, by posi or byetBCIronjorTeans. 

The pnescnt-edfnmis may be doAidnaded Froni die loicwr^ ink: htlpJ.'O&i gDiv.n'dnwnloadfunn.Nlml 
: Submrssicn olfalse nr mtsleacrngpico^od riarr-at'^l attiad penelUBS. 

Mrs. DoepihA Bltuyn Putad 

, Ddir; 19lhAflii5t.2C-2Ci LiqmduWr 

: Flaw: Hew Delhi _ Raj Alo l&aeiPA-OaailP-NOCOH Ci‘2017-201-9111186 


Wall SLrect C’cnlrc LLC’ 

SI PARA 11: ST A ITMIM OL (OMPltflI iTnSIV! INC’OVfl 
I or the vciir (.'rtiJciJ U [Xiccirtbcf 20!‘) 




2019 

.V,i 1 t 


Vun-i 

AUi 

iff} 

IM OMi: 




Cium un k.'ufTcrics change 




Unrealised jiam on fair vajui; uf itcrivAiivc IlnanciAl in-sfrumenti 


I5(L42M 


torn mission income tnci.i 

4 

1,1-12 

26.M)8,6i;i2 

Other income 


10,913032 

4.42(3.741 

TOTM. fNrOVIE 


5SJSSIS9S 

85,570.568 

FXPFNDITLRE 




StafT iiiiarici And benetlis, 


{40,5;4J56> 

f 49.22 7..i 78,1 

General iind ^tdministrative expenses 

6 

{4kri5l.564) 

r?0.(L'B.4:5T 

Provision for e.ipected credit tosses, nci 


(644.499) 

(:.fati.69:i 

f inance cost 




Provision far imparrmcnl of a s.ub'sjdi^irv 

Ih 

- 

l2.'5:'*.i>3h) 

TOTAL t:\PF>DITl RF 




I.OSS KIR Ttit: ^ r.,AR 




tlth-rr cumprchcriM VC ineumc 


- 

• 

HITu. toMrRtTitAstvt: loss 


{3:j^2.6]l5) 

l2LKri9,7‘71 

SI'PAR AIL STA ILMCNT OF FINANCIAL POSITION 



Ail at 31 Doticmbcr 2019 






20/V 

2f7/.S' 


■S’fdv.'; 

AED 

ALJ 

ASSETS 




Hank biilnneo anil euiih 

7 

245,751,7K4 

.DCU(D,'J|(i 

Due From corre^FH)ndc^^5^ cschani(;i: houHCK untl cufitomui K 

K 

1,I39,83}( 

1 S.(J(i7.1 (id 

LKicr tfoin rctnted ppirfic': 

LK 


5 I.U7.I 

Frepoyments nrd olhcr ns^sclv 

9 

Zl.!l76.37ft 

2 1.441,292 

flivedment in suh^rdianoi 

to 


1.16K,4M 

RifJihi irl'u'ic jui'icts 

1 1 

5,IMK.9fp7 

- 

Fmperiy erul cquipincni 

12 


4.7Jt7,()Cfa 



3111,946.17? 


A.-isclii held fur cjisptiwil 

2(1 

411.476 

(>5.3(41 

Tin AI. ASSETS 


3l(L9y4,6^I 

4(19.27(1,31(1 

CqillTV ANI* 1 IARII,rilXS 




CQIItTV 




Share capital 

1 t 

Klk.lMMMMIII 

KiH)(J[.i,(]rj(J 

StatUlurv rc^crvi; 

14 

Ko.iHin.nnn 

k(L(K)(),(l()() 

('iipal.il reserve 

14 

2,6t 1,969 

2.(11 l,9('9 

Acciimiilated 1 ikmm.-k 


{4h,5l7,4S«) 

(I4,[>35.^HD 

KITAL LOt lTV 


116,094,^11 

f4M..57f>.{17(> 

Due 1i> hank.s 

t.S 

33,.366,640 

3,916.907 

Ihje lo ctirrevpuiiiiciil^. exi.'tttiri(tie Iiuum^iv aiid l'iikIijiiici s 

fa 

15^3.14,3119 

2.7,715.(Jt I 

Due TO related party 

fa 

2,N4lfM4ff 

- 

Accrued expense iirwl lubihlics 

17 

23,975,55.1 

2l),72‘),<3()7 

Lease lijihilily 

11 

4,N.17,44l 

* 

LniployBK^i'end nf service bctictils 

\*i 

M,936,M.13 

14,742,(3Vk 

Tuiui from a related panv 

fa 

1(10,400,000 

100.40(1 ,(:ii 10 



109,7.19 J04 

255.524,(i.S.3 

LiabLliTics direcl 1 y a^sociuted williiissels hcM far dlspnsul 

26 

S,I6(J,936 

5,169,6.31 

lOT.M. LIAEIIMTIKS 


194,900,140 

2(iO/>94,2K4 

TOT.AI. EQIIITV ANH 1 lABU.J IlKS 


3111,994,651 

4(l9,7?(1,3|fj 





, SHRI RAM 


SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 
CIN: L65191TN1979PLC007874 


Regd. Office: 14A, South Phase, Industrial Estate, Guindy, Chennai-600032, 

Tamil Nadu, India. 

Tel: +91 44 4852 4666 Fax :+91 44 4852 5666 
Website: www.stfc.in Email id: customersupport@stfc.in 


lU WnUIVILaULVLK II IVIAY GUNGLKN 


iNUiiGb IS nereDy given to an bharenoiaers, ueDenturenoiaers, hixe 
Deposit holders, Customers, Business Associates, Stakeholders and all 
persons concerned and Members of the public that the Board of Directors 
of the Company at their meeting held today have passed the resolution 
for shifting of the Registered office of the Company from the premises at 
Mookambika Complex, S'" Floor, No.4, Lady Desika Road, Mylapore, 
Chennai - 600 004 to the new premises at 14A, South Phase, Industrial 
Estate, Guindy, Chennai - 600 032 within the local limits of City with 
immediate effect. Please take note of the same and also the contact 
Telephone and Fax Number. 

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

Sd/- 

Place: Chennai Umesh Revankar 

Date : August 19, 2020 Managing Director & CEO 

(DIN:00141189) 


❖ 


CENTRAL DEPOSITORY SERVICES {INDIA) LIMITED 

tiN; LfeTiadWIHI 997 PLd11244-3 

Rtgd- Office; Mar&lhort Futiirex, A Wir:rji 25^ Ficor. i4frl3tlal Mills CO‘m|X>uiV-l 
N M Josh Merg, Lower Parel {E). Mumbai - 400 013. 

Tel; +91 22 2305 S64076e24}e63Sy3&4ZrMie3 
WeUarte: wwwrxlslrnrtia.riam Email ID: agm202o@Kl5f-''idla ravn 


NOTICE TO THE SHAREHOLDERS OF 22 "* ANNUAL 
GENERAL MEETING AND RECORD DATE FOR EHVIOEND 


1. NOT ICE ts hereby 9 «vGn that the 22"^ Annual General Meeting (“AGM'') 
of the Company vrtll be hratd on September 15. 2020 al 3:30 p.m.(IST) 
through Video Conferencing ('-VC''} or Other Audio Vrsual 
(‘'OAVM''no^ran*actthe business, assci out m tt>e noliceof the AGM In 
compliance with all the appiicable provisioniL of the Companies Act. 
2Q13 ar^d the Rules^ made thereunder and the Securities anrj Exohange 
Board of India rSEei”} (Lislm^ Obli.gations and Disclosure 
Requirements) Regulations, 2015. read with General Circular No. 
14,'202P dated April OB, 2020. General Cirxajlar No. 177202CI dated April 
13. 2020 and General Gircuisf f4&. 20/2020 tJaled May 5, 2020, and 
other applicable circulars issued by the MiniSiry Of CorpOfetS Affairs 
(‘MCA’') and SEBI (oQlteolively refemed to aa "relevant circulars"), to 
transact the busmess set out in Ihe Noiwe calling the AGM. Members 
will be able to allend !f>e AGM through VC I OAVM. Members 
participating tfirough the VC OAVM feciliSy stiall be reckoned far the 
purpose of quorum under Soclion 103 of the Companies Act, 2013. 

2. In compliance with the above circulars, electronic copies of the Notice 
of the AGM and Arnual Report for FY 201^-2030 has btnen sent on 
August 1&, 2020 lo those shareholders whose email addresses are 
regjE.lflrad with l-he Company.' Deposilory PafticipanE(s). Shareholders 
holding shares in de male rial izeri mode, are requested to 
reg^&ter/update their email addresses and mobile numbers with the 
Company through Itiair depository participants. ShareTioldars tiotding 
Fihares in physical mifae are requeFited lo Furninh ftieiremail addrenses 
and mobile numbers wilh the Company's Registrar and Share Transfer 
Agent, M/fi. Link Intime PrivafeLimited al rnl.belpdeak@!lin»;in1ime.Cci.in 

3. The Annual Report for ihe financial year 2019-20 including Ihe Notice is 
available on the website of the Crampany https ://www.cdsfin.clta .com, 
website of Ihe Slock Exchange i.e. Natianal Stock Exchange of India 
Limited ("NSE") ai www.nseindla.-com. Ihe weblink of KFjn 
Tochnoiogles Prrvale Limited (.‘‘KFIn"} https://iavotlngi.karvy.tom/ 
publici'DDwnlDa.dE.aspx and on Ihe website of Linfanlime India Frivele 
L:miler1 https ://www. linkl ntime.CO-in/website/GoOreeiii/2Q20'/AG M/ 
Cenlfal_l>eposil'Ory_&ervtcss_Lt(l/CDSL_Afl nua LReport.pOf 

•4. The Company is providirkg toils members facililv fa exercise Iheir right lo 
vote on resolutions proposed to be passed at the AGM by electronic 
means |" a-Voting''). Members may Cast Iheir votss using an electronic 
vpiing system from a place olher than the venue q-f the AGM (‘remole 
voting"}, For the purpose, the Company has engaged the services of 
KFin as the Agency to provide e-Voting facility, flailed prOi^edure fiHf 
remote e-voting/e-vrjting is provided in the Nptice erf the AGM. 

5. The commurncakor'i rciiilirig to romota a-'r/ofing iiHe/ aha coiitaniing 
User iD and password, along with a copy of the Notice cxinvening the 
AGM, has been emgi led to the Members. 

B. The Temcfa e-Voting faCiltly shall oommenca on Saturday, Seplembar 
12 2020 from 09:(]D a m (1ST) and ends on Monday, September 14. 
2020 at 05:00 p.m (iST) and thereafter ine remole e-Votmg module 
shall be disabled by KFin arid members will not be alfawSiJ tP vdle 
E?iec1ranically beyond the aforementfaned time line. Once the vole is 
cast by a member through remote e-Voting, the same cannol be 
i3tiar^eiJ sub£;equHBritly. 

7. Shareholders of the Company holding shares either in physrcat form or 
ir^ f>flmat form and whose name appears In iho Rogisler of Members; 
Ber'ieiicial Owr'iers, as on Ihe cut-aff date, Sspbember B, 2B20 shall 
only be entitled to avail the facility of rerrvole e-Yoting/Voting during the 
AGM(e-voting). 

8. Manner of casting vole thraug h remote e-voling/ervoting: 

a} Ttia M-urotiCrS are requested fa note that the Oompany is pleased 1e 
provide a two-way VidEO Conferencing FscililyfVC) lo view Ihe live 
Streaming of the proceedings of the AGM and facHilate participation 
of M-orpibers at the AGM through VC or asliirig their questions 
through a Chatbox taciirty. The Members will be abte fa view the 
proceedings on hltps;//emeetings.kflntech-com 

b) Members may u-se this facility by Lisir>g the same login credentials 
as provided for remote e-Voiing. Members on the day of ihe AGM 
will logm through ihCir user ID and password on e-Volmg website. 
https://orTieatings.kfintech,com. The link for the AGM will be 
avaiishle in Member loqln where the ‘Evenl" and the "Name of the 
Company" can be selected. After clIcKmg ibis link, ihe Member will 
be able fa viaw the webcasting of the AGM pri^eedings. The VC 
Facility will he available on September t5, 20211 fri3m 03:15 p.m. 
(IST| onwards till ihe condusKm of the AGM 

c) Any person who becomes member of the Company afler dispalch 
of the Nolios of Ihe AGM and ihe cut-off drsto i.e September OS. 
2]U2D may obfain the User iD and password by sending e-ri>-ail 
request to Ihe Company on agm2D2Q@cdslindia.CDm. Such 
person shall onfy be entitled to etiend the meeliog. The detailed 
procedure for obtaining User iD arvJ passwiird Is also provided In 
the Notice of Ihe AGM which is available on Company's website. 
NSE ■Jvehsite end K Fin's wi;bBite. if Ihe member is already 
registered with KFm for e-'Voling, he can use his exislmg User ID 
and password far casting vote through remote e-Voting. 

9. Record for 0 Ividend and pay me nt thereof: 

a) The Company has fixed Tuesday, Seplember DS. 20211 as the 
'Record Date" far ihe purpose of determining the eligibility of the 
mombors to rocowo dividend tor the financial year 2019-20. 
□ivi-dend, if declared at the meeting, will be paid or within a period of 
30 days from the conclusion of the AGM. The warrants shall be 
dispatched post resuming of posts i sorvicas.. 

b) Payment of dividend will be gubject fa deduction pf tax at source 
(JOS) at applicable rates For more details, please refer to the 
Notes fa the Notice of AGM 

10r Manner of registering m? ndste for recelvl ng Dk Idend: 

Shareholders are reque-sterf io register/update Iheir complete bank 
details' 

a) with Ihair Depasttory Parlicspanlfs) with whom they maintain their 
demat accounts, if Shgres are held in dematedalised mode by 
subrndlmg ihe requisite documents. Details In a form prescribed 
by your Efapi^^ifary Partii^pant may also bo required to be 
frjmished, and 

b) M.rs Lmk Iritime Fdviifa Limited THTA'') by emtiiliny at 
rnt.helpde 5 k@linkintifne.CD.inif shares are held in physical 
mode, by submitting’ 

hi scanned copy at the signed request letter which shall contain 
member's name, falio number, bank defaiis (Eank account 
number. Bank and Branch Name aid address., IFSG. MICR 
detBilsk 

n self‘attested copy of the PAN card and 
hh cencelled cheque leaf. 

11. In cast) of any quen&sj'grsovahcos, you may refer the Frequently As-ked 
Ouestions (FAOs) far Members and e^voling User Manual available at 
the 'download' section of hltpsrf/evoling.karvy.cpm or call KFin on 
ISOO 34540itH (loll fr&e). 

By Order of Ihe Board of Directors 


Place : Mumbai 
Date : August 20, 2020 


Sd.i'- 

Amita Paunikar 
VP - Legal 4 Comparry Seoreiary 


SML ISUZU LIMITED 

Aii'ot' Ckin Singn Niftf (NJrantMlVthri 144 311. 
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Fik SHLUfaiTUlNrTtD 
imffVE.SH MAHAN) 
Cotnpany StertUry 


Direcror 


Chief FxiiCuTive 0fTiccf>4. 


Inspirisys Solutions Limited 

{Formerly Accel Fromllne Limited) 

CIN: L300PfiTN19^LCa31736 

Regd. CJtfica. Frnl /^locr, Dowlalh Toward, New Dacr Ffes. 57. 50, 61 i 63. 

Taykvs Road, Krlpauk. Chanrar - 600Cud. Phone -No. 044 4225 2m. 
Website: www.inspir?sys.iMm Email Id sundar3nnuittT!vs@iasptrisy£.CQm 


NOTICE 


Motice is hereby gtven Itiat the 25th Annual General L/leefing (AGM) 
of tho shareholders of the company will be held on Wednesday, 
16th September, 2020 at 03:00 PH through Video Conferencing 
{VC}/Other Audio Visual Means (OAVM). 

In view of the massivo outbreak of the COVID-19 pandemic, social 
d istanci ng is a norm to be fol lowed and pu rsuanl to the Circular N o, 
14/2020 dated 8th April. 2020, Ci rcuiar No. 17/2020 aaleu 13tb ApriL 
2020 issued by the Ministry of Corporate Affairs followed by Circular 
No. 20/2020 dated 5lh May. 2020, physical attendance of the 
Members to the AGM venue ss not required and annual general 
meeting {AGM} he held through video conferencing (VC) or other 
audio visual means {OAVM}. Hence. Members can attend and 
participate m ihe AGM through VCfOAVM only. 

Ir compliance with tbe aforesaid MCA Circulars and SEBI Circular 
dated I2th May, 2020, Nohee of the AGM along with the Annual 
Report 2019-2020 is being sent only through electronic mode to 
(hose Members whose email addresses are registered with the 
Company/Deposilones. The Notice and the Annual Report Pf the 
Company Is upicadad on tha Coinpany s websita 
www.inspirisvs.CDm. The Notioe can atso be accessed from the 
websites of ttie Stuck Ex.changes i.e. BSE Limited and National 
Stock E^cchange of India Limiled at www.bseindia.com and 
www.nseindia.com respectively and the AGM Notice is also 
available ur the website of NSDL (agency far providing the VC I 
OAVM facility. Remote e-Voting facility and e-voting system during 
Ihe AGM) i.e. v/ww.evoting.rsdl.com. For any communication, the 
sharehuldeia may also send requesls tu the company's email id' 
aundaram urthy.£@in£pi riays.com 

Proced u re for registrati on of e’lna i I address by s ha re ho Iders 
Members holding shares i n Physica I mode, who have not regi stered 
Iheir e’mail address with the company, may gel their e-mail 
addresses registered wilh Lirik intime India Pvt, Ltd. (Registrar 8 
Share Transfer Agent - RTA) by clicking on https :,^.''linkintime.co.in/ 
emailreg.''emai1_Fegi5ter.htm1inthe web sitewww.linkintime.co.in al 
Ihe Inveslor Services lab by uhuosing the E mail / Bank Regislretion 
heading. The mambairs ara requcsled (o provide details such as 
Name. Folio Number, Certificate number, PAN. mobile number and 
e mail id and also upload the image of share certificate in PDF or 
JPEG format. Jn case of any query, a mam bar maysond an s-mail to 
RTA at mt. helpdes k@ linkirtime.co .in 

Members holding shares in Damal Form and who have not 
registered Iheir e-mail addresses may temporarily gel their e-mail 
addresses registered with RTA by Clicking Ihe link' 
https://liinkintima.co.in/Qmaiireg/email_rogister.html in their web 
site www.iinkintime.co.in at the Investor Services tab by choosing 
Ihe £ m^iil Registration heading. The mernberB are requested to 
provide details such as Name, DPID, Client ID/ PAN, mobile number 
a nd e -mai I id. In case of any query, a member may send an e-ma il to 
RTAatmt helpdesk@linlkintime.cc.in. For permanent registration of 
email address for members holding shares in Demat mode, the 
Members are requested lo register Iheir e-mail address, in respect 
of demat holdings with She respective Depcsitory Participant (DP). 
Also, the company has opted for sending SMS service of our RTA, 
Link Intime India Pvt. Ltd. far registration of email addresSi'bank 
details in which RTA have sent E M S text to the members conla inlng 
Ihe link farregialering ihe email acfdress/6ankdetails- 

Instructions for Voting through electronic means: 

The Members are hereby informed that pursuant to Regulation 44 of 
Ihe SEBI (LODR) Regulai.iohis. 20i5 er>d Seefion 106 of ihe 
Companies Act, 2013 read with Rule 20 of Ihe Companies 
(Macageii+eni and .Administration} Rules. 2014, substiluied by the 
Companies (Management and Administration) Amendment Rules, 
2015 arid MCA Circ-ulars dated 8th April, 2020,13th April, 2020and 
5th May. 2020. the Company has offered remote e-voting facility for 
iransacting the business through Naiional Seountias Depository 
Limited {NSDL) to enable the members to cast their votes 
eieotronicaily. 

Members whose names appear on the Register of 
Membersj'RsgJstrar of Boneficlal Owners maintained by the 
depusilories as on the cut-off date (or e-voting, i.e. Wednesday, 
9th Septsmber, 202Q shall be entitled lo avail ihe facility of remote q- 
voting/voting at the AGM. Ar>y person, who acquires shares of the 
Company end becomes a member after dispatch of the Notice, but 
before Ihe cut-off date far vofing, i e Wedrresday, 9tri September. 
2020, may oblaln the User ID and Password by either sendmg an 
e-mail request to evDting@Ti5d1.oo.in or caking on ToU Free No 
1800-222-990. 

Process for thn&o $,hareholderE who are holding $hare$ in 
physical form or who have not registered their email Ids can 
Ca$t the v-ote through remote e-vOting Or through e-vOting 
during the AGM. 

In case shares are held In physical mode please provide Folio No., 
Name of shareholder, scanned copy of the share certificate (front 
and back), PAN (self altesled scanned copy of PAN card), AADHAR 
(self attested scanned copy of Aadhar Card) by email to 
£undaramurthy.s(ginspirisys.com. In case shares are held in denial 
mode, please provide DPID-CLIO (16 digit DPID + CLID or 16 digi! 
beneficiary ID). Name, client master or copy of Consolidated 
Account statement, PAN (self attested scanned copy of PAN card). 
AADHAR (self attested scanned copy of lAadhar Card) to 
sunda ra murthy s@i n spirisys .com. 

The remote e-voting commences on Saterday, 12t}i September, 
2020 (9:00 A.M.) end ends on TueFiday, 15Lh September, 2020 
{5:00 P.M). 

Members iwill not be able to cast their vole through ramolQ e-voling 
beyond the said date and time and the remote e-veting module shall 
be disabled far voting by NSDL thereafter. 

Additiunaliy, the faoliiiy far e-vofing :;liali disc be made available ai 
Ihe time of AGM for Members attending the meeting who have nol 
already cast their vote by ramotb e-vuimg shall be able tb exeroiaa 
Iheir right through e-voting during the AGM. Detaited procedure for 
remote e-voting and e-voting at tha AGM are provided in the htoiice. 

Mr. M Alagar, Practicing Company Secretary {Member ship No 
F7486 and CoP No. 8196) of M/s. M. Alagar Sl Associates, Practicing 
Company Secretaries. Chennai has been appointed as the 
Scrutinizer to scrutinize the e-voting and remote e-voting process in 
a fair and transparent manner 

The results declared along 'ivith the Scrutinizer's Report shall be 
plat&d on thO Company S WObSile W^vw,in9|iiri$y^.cuni rind webfiit^ 
of NSDL htlpsrZ/w^vw.evoting.nsdl.com/ and simultaneously 
cumiTiuinicaied to ESE Limited (BSE) and Naironai Stock Exchange 
of India Limited. fWSE) where the Company's shares are listed, not 
Inter than 48 hours oifter the oonclusion of AGM. 

The documents will be available far inspection by the members m 
electronic mode. Members can send an e-mail to 
sunda ra murthy s^inspirisys com requesting far inspection. 

Notice is also given pursuant lo Section 91 of the Companies Act. 
2013 and Rule fO bf the Compahias (Management and 
Administration) Rules, 2014, that the Register of Members and 
Share Transfer Books will rennaln closed from Thursday, 
10th September, 2020 to Wednesday. 16th September. 2020 (both 
days inclusive) far Annual General Meeting. 

Any query/grievance in relation to voting by electronic means can be 
addressed to NSDL, Ms. Pallavi Mhatre, (Manager), NSDL, 
4th Floor, 'A' Wmg, Trade World, Kamala Mills Compound, Senapati 
Bapal Marg. Lower Parel, Mumbai - 400 013. Email: 
evDling@n5dl.cD.in. Tel: ISOO 222 990/ 91 22 2499 4200 / 
91 22 24994545. 

By the order' of the Bo^rd 
For inspirisys Solutions Limited 
(Formerfy Accel Frontline Limited) 
Place ; Chennai S-Sundaramuirthy 

Date ; 20.08.2020 Company Socretery 


Ahmedabad 


inancialexp.epapr.in 
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GUJARAT STATE FINANCIAL CORPORATION 

■ (Esiaslened uitter SLaie Fmsfc^l (Xirpcuaiiore Aci. 1951) 

BlDck tJo.lQ, Udyoj Bhavjn, Sactor-^l. GK4, C-andninagaf - ^92 fllQ 
Phone No.: (DT9) 23256T66 Fax fh. (079} 23252204 
WebsiliG: http;i','gsfc. 9 ij^t.gQv.in E-mail: soo-oall-gs 1 c<ggujaraL 90 vJn 

NOTICE OF 60TH ANNUAL GEMERftL MEETING 
AND BOOK CLOSURE 

Notice js hefieby givefi Shal the 60lh Annual General Meeting (AGM) of ihe 
Corporation will be held on Friday.Ihe 25lh Septemfier, 2020 at i Wp m. 1ST 
through Video Conferencing [VC]i;’Other AlkHo Veuar Weans (OAVM} ?o 
transact Ihe business as sel wit ii the Notice of AGM ^i/hich :3 being circulaled 
tiorowvefiingofAGM 

In view of Ihe travailing C0V1D’19 pandemic situation and Keeping in vie^' 
SEet oranlar No, SEei.'HO.'GFDiGMD 1 iiCIRi'P.'2O20f79 dated 12lh May, 2020 
the Annual Report ter Ihe FY 2019-20, Kite-' ali&, mcAiding the e-vo1ir>g 
instructicfis will be sent only by eJecIrowg mode bo those Members whose 
emgE oddrasses ara rogis-lPiod with the Oorpor,3li,'>n,'RST AgentsiDeposibory 
PartKipivit and np phy^Viel oopy pf Ihp vjppld bp dERpatphEd. Annual 

Report 3h.all be aveilablB on 1he websites of Ihe Corporalicfi - 
wwx'.qsfc.ouiaral.qov.in, ESE Ltd al www.bsettidia.oom and Cenlral 
Deposilnry Seraoes Ltd (CDSLJ at www.gvQtiriiqindia.cam . Members ibn 
altend and padidpaLe n the said AGM only through VCl'GAV^^ facdify as per 
the insn rub Lions coetaned m Ihe Nnhce dI AGM. 

Pursuant Id Regitiaticri 44 nfSEEl (lODR) RegulaliDrvs, 2015, Corporation is 
providing e-votmg fadlity throughr CGSL. This facrlity is bsicig provided 1o 
Members holdiivg shares m pbyaital or -iienfat^nall^ad fortm as on die out-off 
dais H.d.. Friday, 27th March. 2l}2d bO axerdse thUir righi tO vote by ClacIrOriiC 
msarvs on any nr all or iha business spadted m tivs Nolica of AGM. Dalallad 
Irslructions for resnota a-voling an^! a-votmg al AGM forin part of the Nabo-s of 
AGM. Tha rarriOt^ e-voling period OOrnmanCies on Tuesday, the 22nd 
September, ZDZfl at 9.{H] AM (lST]| and ends On Thursday, Ihe 24tli 
^ptember, ZDZfl- at &.(H] PM [1ST). Dumg Ihis pedod, members may rasb 
Iheir vote eiedronioaJIy. The remDle e-voting module shall be disabled by 
CdGL Ihereafter. Those mambers who have cast Iher vote by ramnle e-VDlirtg 
piVOr to AGM may alSa allandi'parliCipala in Ihe AGM Ihrough VC^'OAVM but 
shall ndl&a enMied la cast Ihair vote ^,jain. 

Mambars who have not legislared iheu email addresses with ihe 
CorporaboniTtlLT Aganla'DPs are requested as imdar recaivinp Annual 
Rapcn and obtaining login ciedenlials for e-voling: 

1. ihareaolders holding ahaees in physical mode may send dalails yce Folio 
No.. Name of shareholder. E-mail address and mohile number along with 
scanned copy of tha share camiicale (front and hactc both) and self- altasled 
copiss of PAN Card and Aadhar Card byrnal to allhor our RATAganls, M,'s. 
MCS Share Transfer Agent Ltd al incsstaahmdghitftajl.com or to lhe 
Corpcrabenat sec-MlI-gstcg&quisrsLdOv.in 

Z. Members hiOilding ShiareS in damateiislized form may gel Iheir email id 
regislered by pro'ndinO demal acoount details (CDSL15 dgits beneficiary ID 
orN^DLlfid^l DP ID-H Cl ID]. Nama.Cbent Master or copy of Consolidalod 
AccounlStalemenl and self-altesfed copies of PAN Card and Aadhar to 1he 
Corporation or RTAlhrough ai^-/e menlioned erriail ids. 

If you have any gutSf ios or issues regarding allending AGM and e-Vobng. you 
may refer the Freguenlly Asked Queslioivs ("'FAQs'^f and e-voling nvanual 
available al www.evotinalndia-com or write an email lo 
hBlpdesk.evotina(S!cdslindta.t:omi or conlact on phone numbers 022- 
23ll5a73Acf Q22-2.305b543or D22.-23&M542. 

Bao kCki&ura : 

NdLice is also giv^ pursuani Id Ragula'ion li d die GGFC General 
Regiiations lhal Ihe RegsLar d Mambers and 5^hare Transfer Books of Ihe 
Corporation shall remain closed from 23.09.2020 lo 25.09.2D2t} ibolti days 
Inclusive] ter the purpose of ODihAGM. 

&y ordef of Board of DIraclofs, 
for Gujarat Stale Financial Corporation, 

Sdf- 

Place; Gandhinagar (ftiveendran Nair) 

Date ; 1648-2020 Secretary (Board) 




Extract of Unauctitcc} Financial Results for the quarter ended June 30, 2020 


Rupees in Lakhs Except For Per Share Dau 


Particulars 

Quarter ended 

Year ended 

(Quarter ended 

Year ended 

Stendaieme 

Standalone 

Consolidated 

Censolids^ted 

30.06.2020 
jUnaudited) 

31.03.2020 

(Audited) 

30.06.2019 

(Unaudited) 

3103.2620 

[Audited] 

30.06.2026 

(Unaudited] 

31.03J020 
j Audited) 

31.03.2D20 

[Audited] 

1 

Toial InccHTie from operaiior>s 

3,^97 &3 

12,91600 

20,234.67 

70,122.12 

3,697.63 

12,916 49 

70,122 62 

2 

Not PrDlit/{LQ^^) for ihe oeriod (before tat. excepiional 
iiiicl/or eklraordniary atems) 

{1,177.61) 

(1.S47.02} 

772 46 

(207.33') 

(1,224.67} 

{1,607.73) 

(307.41) 

3 

Net Proliiti'(Loss) for she (>eriod befgre iajr (aifter ejioeptinnal 
and/or eKlraofdtnary iitems) 

{1.l'77.ei) 

(1.547.021 

772.46 

1,047.18 

(1224.67} 

{1.607.73) 

067,10 

4 

Net Proriii'(Loss') for the fveriod ahe-r tail (after enceptionaft 
and/or exlraordmafy ntems) 

(892,24) 

(1,161,12} 

1,144 54 

1,014 53 

{930,93} 

{1,203.4?) 

070.17 

5 

Total comprehensive income for (he period (comprising 
profit t ios4 for lhe jjeriod (after ta*) and other 
comprehensive incoree fatter fax) 

(891.04) 

(1.167.86} 

1,135.61 

963.14 

{929.73} 

{1.215.16) 

826.78 

6 

Paid up equity share capital (face value cf Rs. tOf- each) 

M10.&0 

3,410.50 

3,407 40 

3,410 50 

3,410.50 

3,410.50 

3,410.50 

7 

Other Equity as p&r helance sheet 

- 

- 

- 

24,643.25 

- 

- 

24,506.90 

8 

Earnings Par Share (of Rs. 1Q/- each) (nol annuaiised) 








(a) Basic: 

(2.62) 

(3.40} 

3.36 

2.97 

{2.73} 

(3.54) 

2.57 

(b) Diluted: 

(2.61) 

(3.40} 

3 36 

2.97 

{2.731 

(3.54) 

2.57 


Ths above consolidated (inanrjiai results have been prepared in accordance with ihe recognition and measurement principles of the Indian Accounting Standards 
(1nd AS'} ncHified under ihe Companies (Indian Accounting Standards} Rules, 2015 as speoifi&d under section 133 of Ihe Companies Act, 201J. 

Note: The^ aOuve is an exiract of the delailod format of Quarterly Fmangial Results filed wiih the Stock Exchanges under Regulation 33 of the SEQI (Listing nnd 
Other Disclosure Requirements} Regulations, 2D15. The lull iormat of the Ouarterly Financial Results are avablableon Ihe Stock Exchange websiles.www.n&eindia.com 
and www.bseindia.oom 

The financral results hav$ been prepared m accordance with Indian Accountlag Standards (ind-AS) as notified under the Companies (Indian Aocotintjug Staridards} 
rules. 2015 as specified under section 133 of the companies act. 2013. 

For VS Retail Limited 
Sdf- 

(Ram Chihdra Agarwal] 

PEacn: Naw Delhi Chairman & Managing Dkeclor 

Date : 19.05,2020 DIN>0040tS05 



V2 Retail Limited 

Regd. Office; Khasra no. Extended Lai Dora A had I, Village Kapashera, TahsIL 

Vasant Vihar, Naw Dslhj-11DG37 

CIN- L74999DL2001PLC147724, Ph: 011-4l77lfl50 

Emalh cs@vrl.het,1n, website; www.v2retaij.ceiTi 


Reli@are Hausing Devclopmertt Financa Corporation Limited 

1^fllBi»fldtt*HrP-U4W,P«hiA,n«Fla«, CwinwghtnHe, NmrHM-HtDDI, 


RELIGARE r 


FORM A 

PUBLIC ANNOUNCEMENT 

fLlnifef-fSl^'aftcfi fi af Hie Insolvency and fleriiirijpilc/fita-tf of India 

I'lnsaifiemy ffeiOi'ufKin fnaoesj for CnptialB PEi^Qvii;i £i3f6) 

FOR THE ATTEMTION OF THE CREDITORS OF 

MTC ECOM PRIVATE LtUFTED 

t RRI.FVAN1 

’ PART [Cll L ARS 

1 

Mama cf DonxiB^ rtetnor 

Wnc ECOM Prrfiifl LinitBC 

2 

IDHte qf itnrocxalco cr 

]&i^i3aii 

1 

Airhoriiy j'OB'tehd’ corporate deblof is 

: iwjisilerei] 

BoC-hIvrTfca'. l*iiaraEfT7a 

T 

Oorpoiala Identity ^lo. i Lrmled Liabit}- 
Idenfikalon d corporate dstter 

L[7-!ffiftWffillPTlC22.iriS1 


Address nfha rB^rad office and propal 

oftra (It anyi cf coipDrate debtor 

201 A Sid Foot, Prnafe CrrwraH Pai. Errldngfft.iS. 

A'lyino EkC. Bardre Eaal Unbei 4D9DS1. hf-: 

T1 

InEdvfrov ccmmeroerronl dale in i^pecl cf 
cotpcrele deOlor 

ITh.AifjHisi. idifi 

“ 

Estiraiad dale cf rioKra cf raofraocy 
reset icnn pnxese 

IlnFshuary 2321 

T 

hfetnv ^rd ra(jiJJ3ton Tiwrbw cf iJtB 

voUverioy prefes^or^ actng sa itilermi 
rcsdi^ prefer a' 

Hnjljp Vniudw Cupm 

BtgtSSaliDnNO.: BEt'tfWlDaic NaOT^ECDI&Km 

T 

^defeas and errai idl tte irterlrn re^ jxn 

p^cfts^ai. »5 iftfllsteiHl ■III hr Bcw! 

Ad± Nos, EloteClHS'JLl BetirdAbh/jteyaBailLLd. 

Ceftary Puad, Vaad E«t JAinta - mffl, NH 

Emsi: LCOte 


Tyijiiesi Hfri cMr-aJ ;p ^ mjixJ h:r 

oormspondsnea wtn rhe rtEom resDUton 

AdtL No 8, Elora (5^i -Jil. feetiidAhtt/JdayaBaiklTd, 

Dt^tbry Rlian. lUifOd EafT. Ve-rM • 4X0317. MH 

EmaC mtDorp^rn^jccrr 

T 

Last [late Far uilnii^ of rlaime. 

Jlyl Avgusl. 2Eti 

|l>£ 1c CiMd-lti, Ofioe d Die IR? s tBrrpcrartyotee'd 
Rflj.esl rtf myflrrs Is siml !)«*■ irspocke -tbmes 
tmxth ermtf -crlrl £mal; vtfidip^matf com 

T 

Classes cf nedtiKS, if arry. vnder ctause |hl nf 

i)nA;i rH ledini 21 aaterietted 
the imerim prcfesskriBl 

Hams the dassjes)' N A 


rvanies el M'sHftitKy P-itessicnste klenllled 
lE ad 35 Airhcrisad RepteseriHivB rf 
oedlora r a daas iThriee nares far aacn 
dassi 

NA 

■T 

Rele^a'f Forms and 

(b) Dcta'fe ql arrtTcriiBd nipreseriaiies am 
evetfaDteat 

WfbklD 

tCHj''mw*te.g(?v.hilioriiei)la/iTW3d5 

FtTpEJesi Addtaai.'JA 

Nolce « hiemby gtvKir. that Ihs hhiliDriaf Coftipery Law Tnbunal has cedfirtid dio eOrrfTiente(t.flnt 
ofaoorporateinsoh'erKiynBsoluLQn pnxsssof Hte MTC ECOH Private Limhed on ITdiAunust 
2fl?0 

The sracitiors of MTC ECOM Private Lmitad. are hereby caFei! upon In siiimf! Cher-rrlaims with 
piQcr De or before :31AuqusL 2020 Id the interim n^luton prulEssir^nel at the adrjre^i 
mentioned sqsmsr et^ry Kq. iO Pu5 to CCA»’I0-1&. offiw of Itie iftP Ii ie?i(iiKr?riiy ckjaeu 
Request ai cntdikirs to submit their lespontive' dams Ihrtugti eirxiii only. Ike email adilriiss 
bciiig m ted rpEq mail.cmi) 

Alinranoal rreiltorEelnnarhg 1 d ?. cles^ ae listed iigainsl ;ne entry No. U. shall indicate choice 
ol eultwrsed rKveseete'live: fram amorg lite thnee Irsolvency ^ r r/easionals listed agairsi emiy 
Nd. 1 S to ad as authorised rapiesenlalii.'e oFihe class IspecirycfasSl in Fcrm CA. 

Subeiissim of false-ormisie^ing proofsrf claim shaftsdract peasi'^ss. 
NemecnciSiwatureflflniefimResoiuftcnPrafessonai ; DiliF''-!asucieoGtipto 

Reqialration SlO.: IBeiftPA-OftZ'1P-NK)7'S5»'201S-Zb20i'12-iE-i 

□ale and Place Mumtie:. Zflth August, 2020 


cifliingitoi irtFiow, 


L'j: 


NOTICE [lAppaniitx IV} RuIb«{1)] 


VttnnBi hi vrArBqnaq bevy irw AutMimdl olficef ql Hnwng DavriuEmed Ffwxs CoiperAn UmlHj (RfCFCLL « Hnni^ fmcB 
Denwy vriD rMonl 3vlf (Uy MfMd by nouivg e«nli tf India) urdrrv piVM«loii tfl SocjiVHIgiiarid Rtoonabobn 

Fkurdil AatA CrioiQenwt of Odcuiiy Irrtmd Ai;1, £0022011^ (Ivnhpflor nfbmd tp itiiHDFCL') and qf t« uj d inaj 

13(12) mod w(h Rjb Sof fw Swuf^ Irteml (EnfonKHwitji l4i e. IfiCC hsuad ■ Ownund NdOh ;□ thaUqwini n>« Bonum^Hrflhi 
Cc-Bvniinr)ki anw^itwAind kithendlcBaicngufth'ta hleiHtml odvchaniiH ttvwr wtfr Soya. 

TUcBotTieii# lavncfiladItiKm if hnEy^vvritotl«bciVKi*«r»arKl BftfiuNltlr^0w>*iy |viith*s(ndanlAM vaiMii powmfcn tf 

ftapRpsGttdasolMhaninIrtM nnrciuql poMUDonic^ gn min undw^^Mlon^f] of ladBcr. i ScrmnadanthRule Sol BwSaoiflyi IfhuiJ 
or Iwu parmsNhmBC dab.‘Tha banfHSf ii psjtiailsr ard U-e public in ganaid ii horaby oAoiwd miib Ml wiPi tic 
fevt ny c wi Ha - wSi IH pCvidir wN b* tiliad: lb tw CtHT* qf TVIDFCL' for tfw Bmunl bf ^ mtiMl thtnon !i « i '*ii iw d Ipinai aarafr; Npci*) 
WqK'Jk«baKn>c^«inBg^ itiitvlld b) ptfy<iiiQn«btwlHW44ii (ti) of HCHbd 13 df tn A4, b a nopr puta INilgff ti hf-RHtKl'WgiifM 

and aa mw ea mquirad, ri viy bm* babn thcdBtBfHMl Ibr aalcwlnnitss, Ir* vcLml aiaM bMI not ba bdU Brt~ iflcJ crm)3y ‘RtcfCl" 
inf rm lidtisr fOip m bi taker by'RFCfCL'fpininBJm'erMhafIhQiKvwi aMBta. ikim th* datadqfrwitf rflheHiijkM 

PuHlpEtoJi ef Imirsvibl* Ptwetr 


iDfnmri Simntof i mibaitta 

Date ind IhhiiI Df 
IN DnMiMWic* 

BClilEDULE DF ntOP^TT 

CHMQUBKAJ OHMAI5ABVHA1 I^LAflA VD 
OMULMRtHM 1KMWINSI4M MUAA UD 
tUnaABEN CHAPIDUBHAI POLARA HfQ 
CHAMXifNAl CHHAflAHRuy POUUU BOlH 
K/O PIOPERTT BCARIK NQ. 1)|. FIRIT 

nom, RAJ HAMn socimr, kUNunowt 

V«|ue L TQSI CHCHK PIJKAGUIL tUflAE. 
aMUUT-HilllAJJDAT^fUT NO A-SU, 'Ar 
mr. ve PLqoR. imiDEKAii REtDtiicr. 
■LOCK m 1 Wl, TALiUKA KAMREJL MOJE 
lEtfilflUaHli. 11411117. WjAtUr 

Dfmwl NofiN 
dtMll.ll.ZDia 
NLMt^hf.ilA 
|lhip««i 111 LiJih 
NlrNtyEighl 

Th^iwiiidFlwm 

HiaidMFwttyTM 
IPfltf NIctHri 

Only) 

ALL THAT nUEAND PARCfcOF RWOVABU PIOI>Eirrr,pinaHEI 
Of FLAT BEA»IQ NO. A4tt 9RD FiDOfL BULOM 

KNOWN AS hSUNODtAH RESDfiNOr’, DPCUmi UP9I tyUlD 
MTUATED in STATt OIUAMT. HTTldCt SuRAT, fUB-omBDr 1 
rAutfUKAiHnEj, wjcviuJWiEiiWNnfiAKBi^^ 
11lraNALAliinUKEEPl.aT HO.«ll4lAD4EUlAmOaiirSG. 
ITRSv, AJDICA#l!WO OF FUir rPW «& FIB. IJ. HW la Iflln, 

*up£R mjiLT-up AREA A AM£ABii«i*a la bult up 

ANEA, ALOmWITK PROPgRlIOHTE iftOPiKet UWD WMjl JH 
ORDUHD LAHD, ADHEASURM l.» la IfTTii. SUIU1, OtMAW 
AND POUNDED (AplNFUl HD KH, NO. W , 

NOflTlH«X£TT HtAO, BOOTH - FlAT NO.A«. 

DU»<rfpDHHlBK U-KMU. 


•Acm JACHAV wo MRAirAN JADHAV AMD 

AiHMa« uoiaf WO MuunM jw 

NA PfUnirrT IEAAWC PLAT NO. w OAQUMD 

uue. otfiouic pusoiL ■uiuinq^, 'mii 
Od.0p HOU tOCCfVLTCk DlffmCT tumiT. 
nSWIWCT A TAUBtA: BURAT OTTY, MQIt 
'lUjeeiLacMMO Rnoiije BURvcriia. mi 

1 ML IP BailH ND nqUNEH^L FHAL n.or 
Ml tfcAH W, raUMRAT-SMl At.U AT- ClO 
JAOUIIH CHANDRA BOll MUHICiPAr. 
MbARMA OfP ItAfl BAZAR PAL. HHAT, 
JUftflMf-lWBi_ 

DwtubiI NMIN 
Mid1L11,2t1l 

Ri. HT.SOft.lTh 
(RNfHiifnM Lihtr 
bvtntifln 
TNwiMntl THth 
H wtilrwl Nlml 
PHh Ninety 

CMy) If.llJIII 

ALL TKUr PIECE AND MRCEL OF PRDti^^ KARAO FLAT HOi ■. 
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Extract of Un-Audited Financial Results for the Quarter ended 30 June, 2020 


Sr. 

No. 

Particulars 

Quarter ended 

Year ended 

30-06-2020 

30-06-2019 

31-03-2020 



Un-Audited 

Un-Audited 

Audited 

1. 

Total income from operations (net) 

1,823.34 

2,432.88 

9,711.09 

2. 

Net Profit /(loss) for the period (before tax, Exceptional and /or 
Extra ordinary items) 

(42.94) 

239.96 

533.16 

3. 

Net Profit /(loss) for the period before tax (after Exceptional and /oi 
Extra ordinary items) 

(42.94) 

239.96 

533.16 

4. 

Net Profit /(loss) for the period after tax (after Exceptional and /or 
Extra ordinary items) 

(46.26) 

160.31 

416.00 

5. 

Total Comprehensive Income for the period [(comprising profit/(loss 
for the period (after tax) and other comprehensive income (aftertax)] 

667.15 

(69.08) 

(1,030.79; 

6. 

Paid up Equity Share Capital (Face value of Rs. 10/- each) 

136.50 

136.5C 

136.50 

7. 

Reserves (excluding Revaluation Reserve) 

- 

- 

14,544.4{ 

8. 

Earning per Equity share ((of Rs. 10/- each) (Basic & Diluted)) 

(3.39 

. 

11.74 

30.48 


(Rs. in lakhs except EPS) 


Notes: 

1) The above is an extract of the detailed format of Un-Audited Financial Results for the quarter ended SO'" June, 2020 filed with 
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 
format of the said Financial Results are availaible on the Stock Exchange website (www.bseindia.com) and on the Company's 
website (www.jlmorison.com/corporate). 

2) The above Un-Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on IS'" August, 2020. 

3) Based on the "management approach" as defined in Ind AS 108 - Cperating Segments, the Company is primarily engaged in the 
business of personal care products which the management recognises as the sole business segment. Hence, disclosure of 
segment-wise information is not required and accordingly not provided. 

4) Due to the outbreak of Pandemic ‘Novel Coronavirus’ ("CCVID - 2019"), the Company continues to take various precautionary 
measures to protect employees from CCVID - 2019 and has encouraged work from home for its employees at its offices and 
maximizing digital modes of communication. Considering the continuous uncertainty, the management continues to monitor material 
changes. Further, the management expects to recover the carrying amount of trade receivables, investments and realization of 
inventories and does not anticipate any major financial or operational issue as on the date of approval of these results. 

5) The figures for the corresponding periods in the previous periods have been regrouped and reclassified wherever necessary, to make 
them comparable with the figures for the current periods. All the figures of financial results has been rounded off to nearest lakhs rupees 

For and on behalf of the Board of Directors 
J.L. MORISON (INDIA) LIMITED 

Sd/- 


Place: Mumbai 


Date: 18'" August, 2020 



EMOFORM-R 


Bigcn 


Sohan Sarda 
Executive Director & CEO 
DIN:00129782 


NEW DELHI TELEVISION LIMITED 

CIN; L92111CL19SSF>iC033O9« 

Regd. Off.: B 5D-As 2"" Flwr, Archana Complex, Greater Kail ash-1, New Oalhi-llOOAS 
Phene: (SI 11) 4157 7777 | 2644 6666 Fsx: 4966S6S0 
E-maH: corparate-^ndtv.Mun | W^tbaltor wwrw.ndtv.citim 

NOTICE REGARDING 32* ANNUAL GENERAL MEETING 

Ntftic* h& and I& herehy given that the 32"' Annual General iVleetInK (‘AGM’) of the Company 
will t>B held through Video Conferencing ('VC'} / Other Audio-Visual Means ('OAVM'j an 
Wednesday, September 23, 2020 at OS.OG P.M. 1ST. in eempliance vdlh all ap|;rtii^ble 
provlslorts of Etie Companies Act. 2013 and the Rules made thereunder and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulatiorrs. 2015. read with General Circular No. 
14/2020 (fated Auril OS. 2020. General drcuisr No. 17..'202O dated April 13.2020 sind General 
Circular No. 20/2020 dated May 05.2020. and othar applicable circulars issued by tha Ministry 
of Corporate Atfalrs and SEBI Ccoliecllvel)r referred lo as 'relevant circulars'), without the 
physical presence of Cfie mem hers. The members attending the AGM through W;:/OAVM facility 
Shalt be reckoned fcT the ptirpose of rtuorum under Suction 103 Of the Companies Act. 2013. 
Incompliance with the relevant circulars, the Notice cf AGM and the Annual Report 2019-20 will 
be sent only by omai I to a II the membors of tho Company. The aloresaid docu mentis will also bo 
avallahli? un the Cgrripany'e website at www.nittv.oom and on the website of the Stgck 
Exchanges, i.a. BSE Li mited (www.b.aaindia.com) and Naliomal Stock Exch nnga of I ndia Limi tad 
( www.nselrvdlaxom l. and &ti the website of Company's Registrar and Transfer Afierd, viz. KFin 
Tachnclugies Private Li m iterf ('RTA'} al htt[i!S!//evDtin£.karw.cDm/public/Downloads.asm in 
due course of time. 

Notice pu rsuant tu Saction '91 cf the Cem panies Act. 2013 a nd Regulation 42 & 47 of the SEBI 
(Listing Cbilgatlons and Disclosure Reoulrements} Regulations, 2015 is hereby given that tho 
Register ef Members and Share Transfer Beaks of die Company shall remain closed from 
MOndLiy, Seplombcr 14. 2020to Wednesday, the September 16. 2020(both days inclusive)for 
the purpose of AGM. 

To etmire timely receipt dl Nolrto of AGM and Annual Report 2019-20, the members are 
requested to register/ u pdata Ifieir email add ress / contact number In the following mannerL 

In obao of physical holding: Member may send an e-mail request to the Company ot 
a ecre t arlal^ndtv. qom alangwiih: 

^ soannod copy of the signed request letter mentioning Name, Folio Number, Share 
certificate number, complete add ress. email add ress a nd meblie nu m ber, and 
■ scanned copy el self-attested FAN card 

Further, members maiy also visit the webshe htfars;//rfs.kfintech.oom/emaII_re^5tration/ 
and u pdate their email 10/ contact nu mher thereol. 

In case of Demat Holdinfe Members hulding shares in dematarializad form are requested tc 
register/ update their email addresses with their relevant Depository Participant. 

TTie manner of voting remotely (remote E-voUng) by members holding she res in dematerializod 
motfe, physical mode and for mernbers who have not registered their emaU addreaaes wlH he 
provided in the Notice of tha AGM. The details will also be available an tha website af the 
Company al wvrw.ndtv.eom and on the ■rrebsltc of RTA at http*y/evotlng.harvy.tom/ 
pubJIc/Downtaflds.aBPK .The login credentials far casting vate through E-vci|ingshall be made 
ovarlaPle to the members though omaFI. The facility for C-voting will also be made dvailabla at 
the AGM and members attending the AGM who have not cast thoir voles by remote E-vot»n| 'wdl 
ba able to vote at the AGM. 

In case of any query/grievance pertaining to e-votIng, please visit Help & FAQ's section of the 
RTA at https://evoting, ka r wLC om or contact Mr^ Raivuri Vijay. Dapirty Manager at KFIn 
technologies Private Limited. Selenium tower g. Plot 31 St 32, Financial District 
Nanakramguda, Seiling^mpally Mandal, Hyderabad - 500032, Telangana, India, e-cnall: 
clnward.ris#hfln<teoh.com, Contact No.: +S1 40 6716 2222 and Toil Free No.: 
16QD 34S 4Q61. 

This is toeing issued for the Information and benefit of the members of the Company, in 
compile nee with the relevant Circulars as referred hereinabove. 

For Hew Delhi Television Ltmtted 
Place: New Delhi 5hlv Ram 6in^ 

Date: August 19, 2020 Company Secretary & Compliance Dfllccr 


J Seouent 

Proven Ability In Life Sciences 

SeQuent Scientific Limited 

CIN :L99999MH19B5FLCtll69a5 


Regislered Qflice: 30l. Dosti Pinnacle'. Plot Mo. E7. Road Nd. 22. Wagle Industrial Estate. 

Thane flA') - 4D0 604. MaharaslFra, India. 

Tel.r 491 22 41114777. Email ID: inveutorrelaliqn^^iieqmtaLin, Wetisite: wWifv.SKieent.in 

NOTICE OF POSTAL BALLOT 

IVerrMrsol Bequent^idenWic Limited "•Company’) are hereby infomied that pursuant In thtt:- pravisions of 
Section liPand cdherapplirebSs previsions, if any, oflhs Gompari^s Act,2t)13 (1he"ADf'| repdwrih Ryle 2D and 
Rrjie 22 of Ihe Ooms^nibs (Mervigerient and Admnisiralicin) Rules. 2(114 lihe "Rules'), Regulalir^n ^54 pf 
Securtlies snd Excharraa Beard q-i India jLislirva Oblgahons arv) Disdlostsre RegrtremenlsJ Regulplions, ?9lD 
(‘■Lisbng Reguiatl3is''l. General Cincwlgr Nd, 14'^D2C' daled April 3. 2020. Cenerol Cifcuiir No. 17i2Q20 dated 
April 13.2020 arvtf General CircuLsr No 22,'20(20 dated June i&. ?D20 (Ihe ‘MCA Circulars') &id any other 
applicebe Isrws and re^rilations. the Company is seeking oonsent of the Members of Clue Company lo Irarsact Ihe 
below tnenliotved prcwjsed special biisiresses bypassing res<Ajtlons1htiotigh poslal ballot ('Poslal Dailori only 
rtvoggh rample e-'AJtiig praoeas: 

1. ConsplldaliCin of shareholditig in Prfjvel Valaririer UrunJari San. Ve Tic. A. S.. Turkey (Fnivet) and to maka 
Pixjvela wtiiity owned subsidiary of Hio Company 

2. Safl&of mvBslments made bylhe Company a ihe equity shares of Siriiles Phavna Scierce LimilBd 

3 Sale of Irwestinems made by the Cornpany irvthe equity sNires of SirideB Pharma Science Li(r>ted to Reiatiec) 
Parties 

WemCers. are keneby informed 1ha1 Ihe Compe^ny has on Weonesdgy, August 19, 2020 sent Ihe Porita' BalM 
Notice rJftleri Al^.isI 12,202T) though electronic mode bg the Members o1 lhe Company rttiose names apprarin 
tha Rt9gi£lEr dI Marrfcers.'Lst of Beneficial Owners as recev&j' from Oepositaries i a. Natnnal S&cuiilies 
Dapository Limited ('NBOL'^vCenlral DeposilDry ServEts l lmJal Limiled |‘C:D£L"j as on Friday, Augcsl 14, 2C'2Q 
and '«tio have ragisterad Iheir a-mail address with the Companyi'DeposlDras, for seeking approval by Pijslal 
Balbl only Ihmi^ remole O-vx^tirg .A parsen who is note Marrdar as on FriOay, .August 14, 2A20, should treat Iha 
Postal Ballot Notice (or infcmiaticn c^arposa only. 

Onaccounidf ihreal posed by CO’i/ID-ISand inleims of lhe MCA Cirotrlars, lhe Company will send Po&lai Ballot 
Notice in eleclromc forrp only and harocopy of Postal Ballot J^olico alon^ yrrth Pdslal Sailor Forms and pre-paid 
business wivetope will net be senlto the MeiT.bers for this Pcsial Batot. Aciardingly, lhe communication of the 
assent or dissert of Itie Members would take place through th* remole e-vebng system only. Therefore, ihese 
fi.'^TPijerswho have not yet registiered ttieiremail addresses are requested to gellhev email addresses registered 
by followirrgthe proceduregiveft b«5ow: 

ForElecfronicfotiosr 

(g) Vtsilttielink https Ji'kertsma.Idinleth-OOin'emailreg 
(b) SakrOUhe company nam^ i.a. Saquar-I^QantifKjLimiti^ 

( 0 } Sharahoklar to enter DP ID-C-iant ID.f Folio No. and FAN No. 

(d) SharehokJerlo enterlhe email id and Mobile No 

(e) Syslem check the authenfiexty of lhe OP ILJ-CSent 10 end PAW ar>s send 1he differanl OTPs 1o Mobile and 
Erngiltc'i^lkiaiie. 

(f} Sh^holdar to enler lhe' OTPs recBivOd Oy and Email IP opmplar^ the validation pmCsE£. (OtPs will be 

valid Jor 5 min. oriy). 

(g) Systenv confirms the email d for tti# limited purpose of serviced postal ballot notice. 

(h) System win send the cobce & proceduife for e-voting w the email given by shareholder 
For Physical MiM; 

(a) Visit lhe link l’-1lp5:'ikerisnna.liiinlech comi'emailreg 

(b) Selaotihe company name i.a. SequeM SciantifK: Limited 
(cj SharehokJerlo enter physical Folio Nfo. and PAN No. 

(d) If PAN No. is not availatie in the records, shareholder toenteir owof (he Share Certificate No. 

(e) Sharahoklerlo enterlhe email id and Mobile No 

(fl' Syslem ^hecik Ihs authanboily of lha Folio No. and PAN.'i'Share Certlicata No. Ord sand lhe diffenahL OTPs to 
Mobile am} Email to Vaidate. 

(g) Sharahokter to enler lhe OTPs received Ijy SMS and Email lo complete the validation process. (OTPs will ho 
■valid Tof 5 min. only). 

(h) If PAN is net available, system wll prompt to upload the dulysigned scan copy of the PAN 

(i) System opofimi the regisIrr.iionpterTviil id 

(j) Sy^lam wil send the notEoe £ prDCedLfe lor e-vOting iP Ihe "email "given by SherPholdBr 

Alternatively Member may s«nd an o-mail request ateinvvard.ri&Sklinlech.corn along 'wdh scanned copy of lh(3 
Signed copy of lhe request tetler providing lhe email address, mobile number, solf-altesliad PAN copy and ClieiM 
Master copy is case of electrcnic folio and oopyofsharo cerlificale^ case of physjcaHcto for sending tne Postal 
Ballol Notice and the e-voling instrucukws. 

■Rie Company is pleased 1o provide remote e-'roti-ng facility toa*the Mernbers holding siranes as on Fnday, August 
14. 2020. The Company nas engaged the services of M'S. KFin Technologies Private Limited fKf in') for the 
purpose of prov^ing remote e-voling facility to all its Mendbers The remote e-voiir^ pedod commences on August 
20, 2920, ai 9:00 A.M 1ST and ends on September 1^, 2020315 00 P.M. 1ST The remcra e-voting shall nol be 
allowed be'yond lhe said dare and lime. Diieing this period, lhe Members of lhe Company holding shares in 
physcai form or in dematedalized form as on the cut-off date ie. August 14.2020. mgy cast their votes Ihrrwgh 
ramotee-voling. The remole e-woting module shall he disabled fcrvofingihetealler. OnceEherateoniarasolulKjn 
is cast by lhe Member, lhe Member shall not be allowed to change ii subsequeMly. The oetsled procedure tor 
remote e^volirig is gi'^ in Ihe Postal Ballot Notice 

M,'. Nilesh ShehiT^. Hetel Shehol M's. NileehSheh^ Assodiiles, Company Secrelanes, has been appointed as 
the Sinnfiinizar torcorduding tile Posts! Ballot a-voling process in e fair and Irereparant manner. 

Ti casftiifarw query ancKof gte'^ance. h respect of voting by el&aronic means, Mamters may refer to iro Help i Fresuenty 
Ask'ed Quoslicms (FAOs) and E-votlng usor manual a'/ailable alihe downtoad section of hyssjiVcygtinfl.lterii-Com 
(KFin 'ilfebsi’^; or ocntact Mr. B. V. Kshcre (DM: SeOueiM Sc-e ntific UnntiKi) of Kfin Tochiotegies Private Limited, 
Setenium, Plot 31 & 32. Gachibowli financial District, Nanakranvguda. Hyderabad - 500 032 or at 
einward.ris@kf(iiKh,corb3fld evotnig@kftfitech.CGm or phone no. 043-6716 2222 or call KFm's toll free No. 1- 
aOO-3454-0(H for any further darificatons. 

The Postel Ballot Notice is also available on ihe website of the Company at www.sequent in. -webshe otibe Stock 
Exchanges j 'www.bseinda com and www.nseiricia com ) end the websH.e of KFin et www kfintech com 
The Scrulkiizer will submit his reporl Ihe Cbsinnan Creny other Diter^qf Ihe Company dseulhorized by lhe Board 
orDrEdtors, after cqmplelianol sui/toiy ofe-vrjiTig votes bul nol later than foriyeir^thours tom lhe date otooncListon oif 
(he Postal Ballol pr-o^oE-Ss. and the raSult of ihe ROslal Ballot -wil be deolared on or before Soplembor 2Q. 2Q2D al 
anytime Lefcre 5.QQ p.m. (iSt) alihe Regislered Oflica ol tie Corrpany and shatlheraaflerbe pubishad in lha 
naw^pers. The resui of Po£lal Bafiot alPhg 'wilh the ^crjckiizer's Report shiall be communiibafed lo Ifie :3took 
Exoh«erige(s) where the securities of the Cemp^iy are keted end will eleo be uptoeded on the Company's webeile 
at www.eeajent.m and or: lha 'web&le of KFin at www.kfinlechjcom . 

Qy Order of the Board of Directors 
For SeQuent Scierfifi-c Limited 

Bd7- 

Plaoe: Thane Krunal Shah 

□ate: August 20. 2020 Company Secretary S, Compliance Officer 
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